





GLY WLOF Pn, 


AD Weekly 





) Financta| 


TOME 


. 
. st 
we KS > 


HUNT’S MERCHANTS’ MAGAZINE, 


Hewspaper, 


REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES. 











VOL. 47. 


SATURDAY, AUGUST 18, 


1888. NO. 1,208. 








The Chronicle. 





Terms of Subseription—Payable in Advance : 


For One Year poaeins postage)..... eee re eee CSSs Cease ceee $10 20 
For Six Months 0. engnecessemeem concen | En 
European Subscription (including postage)....... necomece Ba Oe 
European Sudscription Six Months (including postage)... 6 64 
Annual subscription in London (including postage)...... 22 78. 
Bix Mos. do do do £1 8s, 


These prices include the INVESTORS’ SUPPLEMENT, of 120 pages 
issued once in two months, and furnished without extra charge to 
subscribers of the CHRONICLE. 

Subscriptions will be continued until definitely ordered stopped. The 
publishers camnot be responsible for remittances unless made by drafts 
or Post Office money orders. 

A file cover is furnished at 50 cents; postage on the same is 18 
cents. Volumes bound for subscribers at $1 00. 


Terms of Advertising. 


Advertisements ordered for less than one month, in the COMMERCIAL 
& FINANCIAL CHRONICLE, are published at 25 cents per line each inser- 
tion. When orders are «definitely given for one month or longer, a lib- 
eral discount is allowed, and the net prices may be obtained on applica- 
tion at the office. The lowest rates on permunent cards detinitely or- 
dered for one year are 8 cents per line each insertion, making $5 3 for 
= a space one year. Space is measured in agate type—14 lines to 

e inch. 


London Agents: 
Messrs EDWARDS & SMITH, 1 Drapers’ Gardens, E. C., who will take 


sabscriptions and advertisements and supply single copies of the paper 
at 1s. each. 


WILLIAVE BR. DANA & Co., Publishers 
pg ame 102 William Street, NEW YORK, ° 
’ ’ POST OFFICE Box 958. 
ba = 





CLEARING HOUSE RETURNS. 


The statement of bank clearings for the week ending Aug- 
ust 11 is a fairly favorable one both when compared with last 
week and with the corresponding period of 1887. Of course 
there is a falling off from August 4 (nearly fifty million dol- 
lars in the aggregate) but, as we have explained from time to 
time, there are special influences which serve to swell ex- 
changes the first two or three days of the month—iufluences 
that are not felt at other times. There has been a little more 
activity on the New York Stock Exchange, and the dealings 
in oil and cotton show gains; but at the Produce Exchange a 
decline in the volume of transactions is to be noted. Opera- 
tions on the Boston Stock Exchange for the week,while some- 
what less than in the preceding week, exhibit a large increase 
over a year ago, altogether seventeen cities record clearings 
in excess of August 4. 

Instituting comparison with the similar week of 1887, we 
find that there is a gain at New York of 5°9 per cent, and that 
the increase outside of this city reaches 7‘7 per cent. Of the 
thirty-seven clearing houses reporting, 25 record gains and 
12 losses. Most prominent among the former in percentage 
of excess are Topeka, 35 per cent; Denver, 32°5; Memphis, 
32°4; Grand Rapids, 30:9; Milwaukee, 30°6; Detroit, 28:1; 
Omaha, 26°4; Duluth, 26°2; and Worcester, 21°2 per cent. 
The only important decline is at New Haven, 19°8 per cent. 

New York Stock Exchange share operations for the week 
Cover a market value of $65,634,000, against $61,434,000 for 
the corresponding week a year ago, Following our usual 
plan of deducting two-and-a-half times these values from the 
New York exchanges to arrive at clearings having other 
origin, the result reached ig $381,183,246 this year, against 
$361,187 385 in 1837, or a gain of 5°5 per cent, 
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Week Ending August 11. | Week End’g Aug. 4. 
| . 
1888. j 1887. |p. Cent. | 1888. P. Cent, . 
$ ee | $ re 
cow ae ccccceccceccces| 045,268,246; 514,772,385 +5°9, 575,711,198; —17°5- 
ales of — 
Stocks..........8hares.)| (1,226,694); (1,054,193); (+14°3) | (1,089,849); (—47°6) 
Cotton eeee seee bee} (3¢ $3,400) 302,800 (+1°8) ’ —58°0) 
Se ceanes bushels.)| (36,493,850) pee ivy, _| (80,826,212)) (+72 4). 
(Petroleum........bbls.)| (26,952,000)| (17,468,000)| ( o4°3) (16;888,000)} (—3°8) 
BoOston....cco. coccceseses| 74,470,267] 66,850,724) +11°4) 82,678,068 +07" 
Providence... ..cseeeee 4,384,000 4.522,500 —2 9} 4,317,500 +4'6 
Hartford....... eseseesuee 1,693,772 1,310,287 +27°6) 1,663,417 —20°3 
New Haven......... *""l  a"y6e'860] 458/268} —198! 151544201 —12°8 
Portland.... eeeeeeerer eee 077,865 855,66 +143) 9S sf ) toa 
Worcester......-+. ..0... 947,611 T1541} +212} 918,231 4 
Soringseld. Snebdne neuen 1,¢ 82,177 044, +114'6) 1,038,707 —4'2 
Lowe Béereodse eereeteeeeee vl, 626,38 6 —5'6 663,85: +211 
Total New England... 85,811,080 77,358,933; +1083 93,410,139} +0°2 
Philadelphia............. 52,499,064 49,011,046 +71 60,006,800! —Il11° 
Pittsburg..... a caamebnnt 10,673,227 8,235,653) +156) 10,672,247) +10°1 
SE. «. «nn cacccccenes 10,907 ,068 11,004,533) —0°)] 11,803,787 —2° 
Total Middile...........) 74,170,259; 69,251,232; +71) 82,572,334 -59 
/ 0. eee eee ee eeeeeeees 69,61 8,428 52,.175.4 190 + 16 2 58,942,044 + o5 
COREE ccccees coves 8,729,700 8, 006,: —2°9 9,487,800 —3 6. 
Milwaukee.... ..... ++ 4,087,783 8,130,755} +30°6 4,909,765} +247 
Detroit.... ... peentéee 85,203 3,604,563) +251 6.19p-13) +244 
Indianapolis.........++s: 1,441,164 1,696,216 —32, 1,895,052 —0°3 
Gn cce coce coocces 2,950,e81 2,863,€03 +-3°0} 8,227,852 +46 
i ode chesséeceacss 1,955,57 1,046,332 + 0'5) 2,720,467; +25°8 
WT eMeccccccocvse © ccccee 1,165, 1,044,525) +116! 1,426,260} +20°% 
Omaha........ eeeeeeeeeee 8,540,389 2,801,050 + 26 4 3,30 ° +15°2 
Minneapolis.... simeliaceiall 3,445,355 3,465,065 —0°5; $,479,611{ —10°3 
land iéehmebine Sonne 2,863,612 2,160,609} +325) 2,477,143 —7'6 
ART LS 8,561,453 3,95.974 —5° 5,720,1 —11'8 
Grand Rapids.... ....... 1,12 535,572) 3 +309} 510,078 +24 
SPEipsccesees e60ececes 607 ,St4 607,319 +01) 02,5 —13°5 
DT ncsccses secesaceuse 2,150,093 1,704,259} +262 2,490,053; +81°7 
ND 6tad aceckuneuken 366,926 271,765} +35°0) *8Y,2 +8v" 
Total Western........| 103,317,756} 90,990,597) +135) 104,754,589 +2°8 
St. Louis..... eunesesbeces 17,141,169 19,650,468 —12°8 14,958,209 —19°7 
DA eces .cee o0+ece 1,1¥5,601 1,133,215 +55 1,187,678} -—157 
New Orleans............. 5,040,936 4,448,018 +155) 4,740,372 —14 
Dt hetcnceecesesewe 5.503.584 5,070,396 +4°6) 6,534,210 +8'L 
Kansas i ecuenedesenes 713,632 7,405,960 +6 v 7,043,575 +101 
BIS 8 46 coccececocece 1,298,320 980,492; +324 1,379,136! -+40°0 
SS RELIES: 550,114 569,952 —3°5 524,251 —2°T 
orfolk.... eeee @e eeeee 5HC,7v4 562,%0U —0 4 520,585 —15'6 
Total Southern........ 89,013,407 $9,821,350 —2°0)| ~~ 37,851,066 —6'5 
San Franciseo...........| 14,980,348} 16,783,020, —10°8! 18,403,150; —32 
Total OR ccodece @eetece $62,061,096 808,978,426) +6°6) 912,683,376) —122 
acer Pree T eceamameaion, T comma eeaemeeenel 
Outside New York oe ~B16,792,890; 244,206,041 a +7°7, 336,872,178) = 








Our usual telegraphic returns of exchanges for the five days 
have been received and are given below, The total for the 
seven cities exhibits an increase from the corresponding five 
days of last week of about eighteen anda half millions of 
dollars, and in comparison with the similar period of last 
year there is a gain of 5°7 per-cent, On the basis of these tele- 
graphic returns, the estimate for the full week ended August 
18 would seem to point to an excess, compared with 1837, of 
about 6 per cent. Measrs. R. G. Dun & Co, report the num- 
ber of failures for the week ended Friday night as 219 (187 in 
the United States and 32 in Canada), against 233 last week 
and 161 for the week of last year. 
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Week Ending Aug. 19. Week End’g Aug. 18 
Returns by Telegraph. 

1388. | 1987, |P. Cent) 1898, | P. Cont 

- +. @ $ 
Now YOrk.......c-ccecees 443,615,840) 426,856,292 +3°9| 433,979,460 +1°3 
Sales of Stock (shares).... (730,546) | (744,093)} (—1'S): (1,005,893)' (+81) 
Boston.... eeeete 80ers 68,881,815) 57,577,148 +10°9 61,608,006 +96 
Philadelphia............. 52. 455,666) 43,681,848) +20°1 42,921,918 +41 
Baltimo;e.,.. cececsceesss 10,148,849) 9,146,783) +10°9) 9,044,556 —Ok 
CHICAgO...... seesecceeees| 47,272,000) 45,474,058} +3°9) 51,865,000) +163 
St. LOUIS...60 cceeesseeees 14,358,230} 14,673,524 —22) 14,200,025) —15°@ 
New Orleans..... ..sse- 4,102,02s) 8,986,592 +2 9} 3,977,771 +6°3 
Total, 5 days.........| 635,832,428} 601,401,175} +5°7 617,106,636] +29 
Hetimated l day .....; 123,024,288) 113,486,307 +89 149,620427) +268 
Total full week..... | 759,456,716) 714,887,482) +62 766,736,063) +68 
Balance Country*..... . 95,304,233; 92,420,276 +4°2) 95,102,688) +4°6 
Total week, all....... | "858.780 952 “R07.207458 LH) &61 884.72 v~ 


am 
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* For the full week, based on lasi wezk’s.returas, saciid seme’ 
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THE FINANCIAL SITUATION. 


The hardening tendency in money which we have noted 
in this column for some weeks, has taken more decided 
shape the last few days. Tis of course is mainly due to 
the increasing demands on this centre for crop movements 
and the fall trade. As however we anticipated last 
Saturday, the Secretary of the Treasury on Tuesday 
marked up his prices for bonds so that the purchases 
since last Friday have amounted to $4,360,050. Hence 
we now have in active operation these two opposing 
influences—an outflow of money from the banks to trade 
centres in obedience to a trade demand, and an inflow 
to the banks from the Sub-Treasury of accumulated 
tax receipts which should never have been extracted 
from commerce. So long as, there is a large 
surplus, this artificial derangement of the market 
must continue to disturb all calculations. Auy one who 
wishes now a correct forecast of money will have to deter- 
mine for himself how successful Mr. Fairchild will be in 
getting bonds by the present process. Tae S:cretary has 
also the expedient still open to him (and which we do not 
doubt he will use if reason for it exists) of further 
increasing deposits in depositary banks. Hscan get bonds 
for the latter purpose, even though the supply on sale 
should run low. Our idea is that the Secretary will not 
flood the market with his accumulated surplus even if he 
could, and as to his purchases of bonds on his present 
plan (of raising the price of the 4s as well as the 44s), 
we cannot but think that to keep the offerings large, his 
price will have to go up pretty high. 

So far as indicated by bankers’ balances, the demand 
for money has become more active under decreasing sup- 
ply. The extremes have been 24 and 14 per cent, averag. 
ing a little over 14 per cent; but renewals by all large 
loaners have been marked up to 2 percent. This is due, 
as already indicated, to demands from the West and 
South for their New York balances, for trade and crop 
purposes, which demands have compelled their corre- 
spondents here to be less liberal in their offerings. The 
banks and trust companies now quote call money at 2 to 
34 per cent. Jor time loans, so far as we can learn, there 
are no lenders among our city institutions. The 
quotations on first-class collaterals are 24@3 per 
cent for from sixty to ninety days; at 3@4 
per cent ior from ninety days to four months, 
and at 34@44 for from four to six months; on good 
mixed collateral for same dates the average is } of 1 per 
cent higher than the above. There are said to be some 
out-of-town lenders at these figures, but no out-of-town 
institutions are eager to make time engagements. The 
balances now held here by,Western banks are large, and 
we understand that Boston balances in New York are like- 
wise large, and in that connection it is to be noticed 
that the tendency in that city is reported to be towards 
higher rates. Commercial paper is in good supply. A 
few of our banks who usually buy paper are out of the 
market entirely now, and one of our city banks has 
this week put up its rate on paper to 6 per cent 
so a8 not to be called upon for this class of 
accommodation. The quotations are higher and the indi- 
cations point to a further rise. We quote sixty to ninety 
days’ endorsed bills receivable at 43 to 5 per cent; four 
months’ acceptances 5 to 5} per cent, and single names 
having from four to six months to run at 54@64 per 
cent. 

The cable reports discounts of sixty day to three 
months bank bills in London at 28@22 per cent, while 
the open market rate at Paris is 2}, and at Berlin and 


, Frankfort it is 13@2 per cent. 





The rise in the German 
rate is doubtless caused by an effort on the part of the 
Bank of Berlin to protect its stock of gold. The fact 
that there is no change in Paris is not important, for the 
Bank of France protects its stock by advancing the pre. 
mium on go!d intended for export, and by refusing to part 
with it in exchange for notes. Last year when gold was being 
taken for America the Bank of France made the move. 
ment so very expensive for shippers as to put a stop to it 
by raising the premium to a prohibitory point. That there 
will be another advance in the Bank of Eagliand rate 
seems probable. Tnere are said to be yet unsatisfied de- 
mands for Buenos Ayres, while the stock.of the Bank is 
already below 20 million pounds sterling, with a pre- 
sumption that later in the season more or less gold will 
have to be sent to America. This week the reported net 
loss of bullion by the Bank was £149,000; this was made 
up by an import, principatly from Australia, of £130,000, 
and by receipts from the interior of Great Britain of 
£94,000 and by shipments principally to Buenos Ayres of 
£373,000. 

Our foreign exchange market has continued dull this 
week. On Tuesday there was a reduction in the rates of 
sterling to 4 85 for long and 4 874 for short, caused by 
liberal offerings of bills against outgoing securities and by 
an insignificant demand. Ona the following day the tone 
became somewhat steadier, but there was no change in rates 
for actual business, although the inquiry was a little bet. 
ter. Taking the week as a whole, arbitrage op2rations 
have about balanced. Bills against grain shipments are 
light, but there is always a greater or less supply of bills 
made against outgoing securities other taan those which 
pass through arbitrage houses. Tnese and the bills 
drawn in anticipation of cotton shipments make up 
the supply which is giving the declining tendency to the 
market. So far as present merchandise shipments are 
concerned, they are on a very small scale. Mr. Switzler 
of the Bureau of Statistics has this week issued his pre- 
liminary statement of exports of breadstuffs, provisions, 
cotton, &c. It shows how much less we are sending out 
than a year ago. With such exports and with the imports 
quite large, one can easily estimate the extent of the flow 
of securities which is now in progress and must have been 
in progress for a long time back. The statement is as 
follows. } 

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 






































Exports July. 
from United States. | ee 
1888. 1887. 1886. 1885. 
Quantities. 
a bush $,371.035 13,548,461 6,518,725 3,602,754 
WROUE «voces accesses bbls 863,925 . 632,115 976,067 | 5¥6_620 
Se teeta, ee ee ee —-—_—- «—-e——-—r -O — 
WE MORS cco.ccnss bush 6,988,607 16,387,092 | 10,915,086 | 6,287 574 
GOs +06 wecsse cad bush. 2,220,051 | 1,655,728 3,282,953 | 4.015, 742 
| -- | ee --- | -- -—— | -- 
ene bush. 9,218,648 | 18,043,720 | 14,198,039 10,308,316 
Values. S | * $ | > 

Wheat and flour....... 6,518,363 | 14,.883.94S | 9,951,149 | 6,233,782 
Corn and meal......... 1,326,750 | $46,054 | 1,565,174 | 2,329,535 
kel istscibosabicond’ | 300 3,503 ! 6,009 30,948 
Oats and meal......... 20,220 | 15,691 35.474 120.375 
Dl c<ptenat dottanvess 16,143 | 10,023 OSs | 7.321 
Breadstuffs........00s!) 7,551,794 | 15,759,219 11,567,624 8,721,811 
PTE sctc cccosese 8.674,020 | 5,577,308 7,707 038 3,465,482 
COCTOR ....cvcccccccccces| 5,444,653 | t,020,356 6.870.955 | 3,589,994 
Petroleum, &c ........! 4,056.45) | 3,845,163 4,702.523 | 4,638,960 
Total value, July.... 26,056,948 (| 32,202,136 30,848,440 | 25,436,247 
Total value, June.... 27,260,418 | 31,202,956 37,516,970 27,774,547 
Total value, May....| 98,434.770 | 26,195,353 37,705, 166 28,832,881 
Total value. 3 mos...) 81,752,136 | M 89,690,445 106,070,576 82,043,875 








Tne total values in July, it will be noticed, are the 
smallest for three years, the breadstuffs exports reaching 
only about half the total for last year. 

The accounts as to the favorable condition of the an- 
thracite coal trade seem to be none too strong ; at least 
there is great activity and a marvellously heavy consump- 
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tion, : if statistics are any guide. The figures which Mr. 
John H. Jones, the accountant of the companies, has 
issued this week for the month of July, show this very 

: plainly. It is found that the production was 604,648 
tons in excess of the same month last year and reached the 
the large total of 3,365,272 tons; yet stocks at tidewater 
points were lower at the end of the month than at the begin- 
ning. Such a state of things could not occur except in the 
face of a very active demand. But even the figures given, 
large though they be, coavey only an imperfect idea of the 
progress making. ‘'ne increase in the present year fol- 
lows @ heavy increase the previous year. Making allow- 
ance for the changes in stocks, the difference in the 
amount of coal gone into consumption or disappearing 
from sight, as between the present year and the two years 
preceding, is striking to the highest degree ; for, arrived 
atin this way, the consumption for July, 1888, of 3,521,. 
761 tons, compares with only 2,858,057 tons in July, 
1887, and but 2,428,604 tons in July, 1886, being an ir. 
crease in this one month in two years of 1,100,000 tons. 
It is claimed that housekeepers, fearing a repetition of 
Jast winter's experience, when strikes greatly enhanced 
the price of coal], are Jaying in their winter supplies ahead 
of time. That is doubtless so to a certain extent, and to 
that extent the present enlarged demand is exceptiona). 
But the increase is altogether too large, we think, to be 
explained by that circumstance alone. Here is our usual 
table, showing the figures both for July and the seven 
months. 




















July. | Jan. 1 to July 81. 
Anthracite Coal. | _ 
|_1888. | 1887. | 1886. 1888. | 1887. | 1886. 
Steck beginning’ 7Zons. Tons. | Tons. | Tons. Tons. | Tons. 
of period........ 741,058 800,534 700,736 -130,977| 372.282 784,545 
Production........ | 3,866,272) 2,761,624 2,433,348 19,521,728) 18,665,070 16,926,724 
Total supply .| 4,108,230) 3,562,158 3,134,084 |19,652,705| 19,037,352 17,711,269 
Skend of period, 586,469 704,101 705,480 | 586,469, 704,101 705,480 








Consumption..! 3,521,761, 2,858,057, 2,428,604 |19,066,236 18,333,251 17,005,780 





The most satisfactory feature in connection with this 
increased consumption is, that all reports agree in saying 
the activity has continued in full up to the present 
time ; indeed, the companies have just announced an ad- 
vance in tolls, and some claim that August will prove a 
heavier month even, as regards consumption, than July. 

Since the publication by us, two weeks ayo, of a pre- 
liminary statement to show the results of operations on the 
Northern Pacific for the late fiscal year ended June 30, a 
good many other statements have been put forth, based on 
ours, but variously estimating the “income from invest- 
ments” which at the time of our exhibit had not been 
finally determined. We took the amount the same as in 
the previous year, but remarked that the item had been a 
growing one. from official figures now furnished us we 
are in @ position to state that the exact amount of the 
income was $530,724, being $55,000 more than in the 
previous year, and to that extent still further im- 
proving the result for the year as given by us. The 
only other particular in which ovr figures differ from 
those contained in the company’s abstract is, that sink. 
ing funds are set down at $224,095, while we gave 
them at $227,481, and taxes are figured at $241,288 
instead of $264,319. ‘I'hese are all very slight, changes, 
but help to swell the surplus for the year, which in the 
final form is $518,685. In the three years preceding, as 
we stated in our original article, the balance was hardly 
more than nominal in amount each year. The company 


has not yet reached the point where one is warranted in 
calculating the surplus on the basis of dividends on the 
stock—_the $518,685 for 1887-8 is equivalent to not quite 
if per cent on the $37,488,618 preferred stock outstand- 





ing—but if the Northern Pacific were in the position of 
some other companies, and could include receipts from 
land sales (which for the late year amounted to over a 
million dollars cash) in its ordinary income account, the 
relation of surplus to stock would make quite a respectable 
showing. 

The Kast Tennessee Virginia & Gaorgia directors have 
this week authorized a new $6,000,000 second mortgage 
improvement loan. This seems to have been rather unex- 
pected on the part of the public, and some misunderstand- 
ing exists apparently as to the reasons for the step. As 
we take it, it is the result of the change of policy adopted 
a few months ago, and to which we referred at the time. 
It was then resolved that operating expenses should here- 
after be determined on a stricter and more rigid basis, the 
idea being to exclude expenditures for improvements and 
betterments and provide for the same out of capital account. 
Since then the net earnings have shown very heavy 
gains over last year, especially so the last few months. 
But if improvements and new equipment were not to be 
paid for out of earnings, some other means of raising the 
money had to be devised, and this it seems to us is what has 
been done. The issue of the new bonds it is stated is to 
be extended over a number of years, they being put out 
from time to time as the company’s needs may require. 
The statement of net earnings for June has also been 
issued this week, completing the company’s fiscal year. 
For the month the net is $!92,664 in 1888, against 
$75,284 in 1887. For the twelve months tre comparison 
is as follows for a series of years. 





Eust Tennessee Virginia & Georgia. 1587-8. | 1886-7. | 1885-6. | 1884-5. 

| } 
GOSS @CAPMINGS.......-cccccccccccess $5,€00,210' $4,776,697) $4,119,578 $4,021,567 
Operating expenses......... cesseee: | 8,569,423) 8,157,026) 2,623,300 2,733,224 


En widannsinesesin $2,030,787, $1,619,671 $1,496,269) $1,288,348 











The above figures include the operations of the Knox- 
ville & Ohio. With that road excluded, the net for the 
late year stands at $1,843,380. In astatement just made 
to the Stock Exchange, the charges for interest and taxes 
for the year are calculated at $1,260,858, on which basis 
there would be a surplus of $582,522, or about £32,000 
above the amount necessary to pay the 5 per cent dividend 
on the 11 nillions of first preferred stock outstanding. 
The balances we suppose would be somewhat larger with 
the Knoxville & Ohio included. 

Oa the Stock Exchange a somewhat weaker tone has 
prevailed. This has been due in part to realizations, in 
part to attacks by operators for a decline, and in part to 
repcerts of damage to the growing crops in the Northwest. 
With regard to the latter, it would seem that in the case 
of spring wheat some injury has undoubtedly been done, 
though its precise extent can not yet be determined. As 
affecting the future of railroad traffic, however, we think 
altogether too much is made of any prospective loss on 
account of spring wheat. Corn isa vastly more important 
crop, and that it is not claimed has been damaged to any 
extent; barring some untoward disaster, like an early and 
general frost, the present promise is for one of the largest 
crop3 ever raised. In reference to cotton, they have had 
needed rains in Texas, but only in limited sections, The 
coal properties, on the good condition of the hard-coal 
trade, have been noticeably stronger as a class than any 
others, and in the Reading preference incomes there has 
been a very active speculation at higher prices. The 
Vanderbilt lines and also the Pennsylvania have advanced 
rates on dressed beef from Chicago eastward to 25 cents 
a hundred pounds, but in the northwest little progress 
towards reaching an agreement on a lasting basis has 
been made; the St. Paul & Duluth has not yielded consent 
to esame rates via Duluth as via Chicago. Burlington 
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& Quincy stock has been very weak, though the company 
declared a one per cent quarterly dividend. Yellow fever 
in Florida has been one of the influences used against the 
Southern stocks. : 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of cur- 
rency and gold by the New York banks. 





Received by | Shipped by Net Interior 
N. Y. Banks.|N. Y. Banks.| Movement. 


$214,000 | $2,125,000 |Loss. $1,211,000 
iii iacgnensanccpaveenicerneysingonnesecees 72,000 $25,000 "|Loss. 753,000 


$986,006 $2,950,000 |Loss. $1,964,000 


Week ending Aug. 17, 1888, 




















Total gold and legal tenders.... 





Taking the foregoing in connection with the Sub-Treas- 
ury operations, the result is as below. 





Into Banks. | Out of Banks. Net Change in 
Bank Holdino:. 


Banks Interior Movement, asabove $956,000 $2,950,000 |Loss. $1,964,! 00 
Sub-Treasury operations............ :0.580,090 11,330,000 |Loss. 759,000 


Total gold and legal tenders. ...| $11,566,000 | $14,250,000 |Loss. $2,714,000 

The following table indicates the amount of bullion in 
the principal European banks this week and at the cerres- 
ponding date last year. 


Week ending Aug. 17, 1888. 





























Aug. 16, 1888, Aug. 18, 1887. 
Banks of ‘ 
Gold, Silver. Total. Gold. Silver. Total, 
£ £ £ £ £ & 
England.. ....| 19,951,025) .......... 19,051,025) 20,815,041, .....0.... 20,815,041 


Brance........| 44,283,531/48.954,649) 93,238,180] 48,410,014 47,659,046, 96,069,069 
Germany ....| 32,956,667/16,478.333' 49,435,000; 24,462,000/16,308,000) 40,770,000 
AusteHung’y| 6,075,000/15,170,000! 21,245,000] 6,545,000 14,557,000} 20,902,000 
Netherlands..| 5,729,000) 7,955,000) 13,681,000) 5,101,000! 8,189,000) 13,290,000 
Nat. Beigiam| 2,555,000, 1,878,000} 3,833,000} 2,569,000) 1,284,000] 3,853,000 
National Italy| 6,978,000) 1,118,000} 8,096,000| 6,953,000, 1,118,000} 8,101,000 


Tot. this week |115,528,223 60,053,082 209,482,205, 114,585,055)88,915,046 203,300 101 
Tot.vrev.w’k | 118,647,046)90.968.095 209,635,141(114,498,887'49,288, 903! 208,787,790 
































SHIPPERS’ SAVIN?S BY LOWER RATES ON 
CHICAGO & NORTHWEST. 

In the year ending May 31, 1888, the surplus of the 
Chicago & Northwestern Railway Company above charges 
and dividends was $1,309,099. In the preceding fiscal 
year the surplus was $2,612,271—each year being con- 
sidered by itself and no account being taken of accumu- 
lated surplus brought forward from year to year. There 
has thus been a reduction of one-half in the margin above 
dividends in a single period of twelve months, and the 
question as to the cause or causes for this noteworthy 
change has an interest far beyond the limits of the com- 
pany affected or those interested in 1t. The publication 
of the road’s report furnishes the material for a study of 
the matter. 

The first point in the inquiry concerns the nature of the 
comparison between the two years. Isthe surplus for the 
late year exceptional, or was that for the year preceding 
exceptional, or are they both in a measure different from 
the normal—the one below and the other above it, thus 
making the contrast between the two years esp<cially 
striking. The answer to this question involves an exam- 
ination of the surplus account for a series of years past. 
Accordingly, we give the following to show the annual 
balance over charges and dividends since 1882, each year 
being considered by itself, as above, and independently of 
the surplus that remained from preceding years. We 
should also state that the figures given do not embrace 
the operations of the traus-Missouri system of roads nor 
receipts from land sales. 


BOGS cccreccenss.ssnces+ SR, FOR AST », 1886. .c00c0.000- eadaawkil $1,381,506 
_ ae eee ee EY | ne 
BE ncrctenconsccsospens 761,258 | eee mF 
Pe eischediadinedas -ses 979,699 | 


This shows that the 1887 surp’us was much above the 
average, having been, with one exception, the largest ever 
reached. Nevertheles:, that circumstance, while it should 
not be overlooked, throws very little light upon the rea. 


| 





year. Tne inference to which it might give rise, namely, 
that business in 1886-7 was unusually large and good, 
while in 1887-8 the condition of things was revereed, we 
need hardly say is not warranted. We know that crops 
were deficient, that the weather was bad, that there were 
rate wars and labor troubles, but after all this has been 
said, the fact remains that the late year’s traffic, both 
passepvger and freight, was the largest in the company’s 
history and 184 million tons one mile in excess of the 
previous year, while gros3 earnings were also larger than 
ever before. 

Then what accounts for the fall in the surplus? Have 
dividend or interest charges been increased’? As com. 
pared with the year preceding, there was a slight increase 
in the requirements for interest and rentals, but the 
amount is so small (less than $380,000) it scarcely couats 
for anything in the prezent analysis. ‘Tae charge for 
dividends, on the other band, was the same to a dollar ag 
in 1886-7 and also the same as in 1885-6. It is perhaps 
well to state here that in the comparison of surplus above, 
the dividends for the last three years are one per cent 
lower than for the three years preceding, the company 
having in the fiscal year 1885-6 reduced the rate from 
8 to 7 per cent on the preferred and from 7 to 6 on the 
common. The one per cent additional would have in- 
creased the dividend requirement $536,905, and if paid 
would have reduced the surplus for 1888 to $772,194, 
for 1887 to $2,075,366, and for 1886 to $844,601. This 
is interesting as showing that on the basis of the same 
dividends as in the earlier years, the 1888 surplus would 
be about the lowest for all the years given, it having been 
not a great deal lower even in 1885. That, however, has no 
bearing upon the reduction in the surplus for the late 
year as compared with the year preceding. We have 
seen that that reduction does not follow from either in- 
creased requirements for charges or dividends, hence it 
must be due to a diminution in the net earnings. In 
point of fact, though the gross earnings increased (making 
them, as said, the largest ever reached), the net for 1887-8 
stands at only $10,026,759, against $11,250,973 in 1886-7, 
being a decrease of nearly 14 miilion dollars, 

But why have net earnings fallen off in this striking 
manner, or, what is the same thing, why has there been 
such a large augmentation in expenses’ Here again a 
multitude of real and alleged causes can be assigned to 
account for the change. Bad weather, increased cost of 
fuel and labor, possible larger expenses for improvements 
and betterments—there may all have affected the result 
more or less, but we are not obliged to estimate their 
importance or extent when we have such clear evidence 
in the company’s report that another and entirely different 
element is chiefly responaible for the less favorable results, 
The company is each year doing a larger business and at 
a smaller margin of profit. In the late year the average 
rate on freight (including construction material), for the 
first time fell below a cent per ton per mile, the actual 
figure being 0-99 cent. Only the year before the rate 
was 1:10 cent. Thus in this one year there wasa decline 
of 11 hundredths of acent on every ton of freight one 
mile carried by the company. Had the company been 
able to maintain the average of the year before, its net 
earnings, instead of showing a decrease of 1} millions, 
would show an increase of akout a million, and the 
surp'us for the twelve months, ins ead of $1,309,099, 
would bein the vicinity of 2} millions—‘n other words, 
the best ever attained. Itis the same if we extend the 
comparison further back, Net earnings to-day are not 
materially different from what they were in 1883, though 





sons for the sudden and striking reduction in the late in the meantime gross has increased over 24 million 
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dollars. They are actually a million below those of 1882, 
with the gross 3 millions greater. 

It will be said that this is the old, old story of declining 
rates. Yes, it is the old story, but a story which derives 
new force and meaning and has a peculiar significance and 
application in the light of the events of the day. Of the 
4,211 miles of road in the Chicago & Northwestern system, 
1,163 miles are situated in lowa, and the Iowa Railroad 
Commission have lately promulgated a new and lower 
schedule of rates which the Northwest, among other roads, 
is contesting. The Northwest officials, it is well known, 
are conservative, and never unnecessarily antagonize 
public sentiment; in fact, they try to conciliate it whenever 
possible. Their action in the present case, therefore, is 
evidence that the demands of the Commiesion are too 
unreasonable to be conceded. The Commission on its 
part brands the whole body of roads as a set of greedy 
extortionists who are robbing mercbants by maintaining 
high and excessive rates. Let us put thee conflicting 
statements to the test of facts. 

We do not of course think it necessary to argue that 
rates have declined and still are declining on Western 
roads. We may assume that every person is cognizant of 
that circumstance. We propose, however, to show what 
the reductions which the rvads have made, have been 
worth to the shippers in dollars and cents. And for this 
purpose we will not take any extreme position. It would 
be perfectly legitimate for instance to compare cost cf 
handling freight at present by railroad, with the cost by 
wagon if there were no railroads. But that is not a point 
we wish to raise. We will not even go so far as to 
compare with the ra‘e of 2:28 cents per ton per mile which 
prevailed in 1874, or 2:10 cents and 1-95 cents respectively 
which ruled in 1875 and 1876. We will take a very 
recent period, namely the year 1882, when the rate was 
only 1:47 cents per ton mile—a moderate and reasonable 
charge, much below that now prevailing in many sections 
of the country—and calculate the saving to farmers and 
shippers by the reduction in the average charge since 
then. We give the saving both for each year as com. 
pared with the year preceding and as compared with the 
initial year (1882), the idea being to see how much greater 
the revenues of the Chicago & Northwest would have been 
had it imposed or beea able to impose the higher charge 


of the earlier year. 
—Abatement of Oharges.— 


Tons of freight Rateperton Compared with Oompared 
one mile. ~ permile. previous year. with 1882. 

Cents. $ 
sea 1,192,188,039 — § $$‘ waueetes §. i. ottihemeies 
St 1,183,829,358 1°42 591,914 591,914 
a 1,350,173,773 1°31 1,485,191 2,160,278 
Dien dnies 1,416,789,205 1°19 1,700,147 3,967,009 
1886........1,466,892,717 ae err 4,107,299 
Ee 1,754,598,596 1°10 1,579,138 6,492,014 
1,939,044,102 0°99 2,132,948 9,307,411 
Grand total of saving to shippers in six years.......... $26,625,925 


The results here are almost startling in their magnitude. 
Had the Northwest realized as high an average on the 
1888 traffic as that for 1882, its net receipts in the late 
year would have been $9,307,411 greater than they are— 
that is, would have been about doubled. The yearly 
average is of course affected by other circumstances aside 
from the actual lowering of charges, but there is no rea- 
son to doubt that substantially the whole of the $9,307,411 
represents a saving to the farmer and shipper in that way. 
And this covers the saving on the traffic of one single year 
Only; on the smaller traflic and somewhat higher rate of 
the year before, the saving as compared with 1882 was 
$6,492,014; on the traflic and rate of 1886 it was $4,107,- 
259, and so on back to 1883, the total abatement of 
charges, or saving to the shipper, in the six years, amount: 
ing to the large sum of $26,625,925, 





This is the showing for one company. On others it 
would be very similar. The Northwest, however, has 
certain advantages not possessed by all. Its stock has 
never been watered. Its management has been intelligent, 
conscientious and conservative. An extra dividend in the 
year 1886-7, when the surplus was so large, would have 
been quite justifiable, but the officials refused to declare 
one, though urged to do so, preferring to put the money 
into betterments and improvements, so as to be able to 
render cheaper and more efficient service. The position 
of the road to-day is this: The system has been greatly 
enlarged and extended during recent years, involving of 
course an increase in debt, with the risk attending upon 
such increase. Its traffic consequently is larger than ever 
before, but the net results are much less satisfactory. The 
road has yielded to shippers reductions in rates the last 
six years, equivalent to ovcr 264 million dollars; it has re- 
duced its dividends one per cent on both classes of stock; 
it has invested its surplus in bettermen‘s and improve- 
ments, and is paying besides $755,741 a year (over $2,000 
a day) in taxes. Yet the Western State Commissioners 
think that a road pursuing such a liberal policy needs to 
have its rates regulated (that is, further reduced) by them. 
On such a record might not the management appeal to the 
sound judgment and good sense of the great body of the 
American people without any fear as to the result ? 








ANOTHER BERLIN CONFERENCE. 

Somehow a rumor has got abroad that there is to be 
convened on an early day another Berlin Conference. It 
is not easy to trace the rumor to any reliable or satisfac- 
tory source. Nor is it easy to see that the necessities for 
such a conference are greater at the present moment than 
they have been many times during the last eight or ten 
years. But the rumor has gained credence, and so gen- 
eral is the conviction that a new conference for the settle- 
ment of the affairs of Europe is about to be convened, that 
it is almost impossible to refuse to regard it in the light 
of a coming event and to give it the consideration which 
such an event merits. 

Of course there must be some substantial reasons as- 
signed before the assent of the different Powers will be 
given for such an assembly. It must be shown that there 
is need for a general conference; that certain difficulties 
exist, and that the removal of these difficulties is neces- 
sary for the preservation of peace and the well-being of 
the nations generally. It must also be shown that an 
assembly such as that proposed or suggested would be 
likely to have the effect of removing these difficulties, and 
of removing them in the most desirable and most effica- 
cious manner. There are many difficulties in the present 
European situation—difficulties which, if it were necessary, 
it would not be a hard task to enumerate, and which 
have much todo in keeping alive feelings of jealousy 
and rivalry among the nations—for the consideration 
of which it would be impossible to obtain general 
consent for a conference; and which, supposing the exist- 
ence of such an assembly, it would be absolutely impot- 
ent to remove. Itis vain to convene a general council 
when there is no predetermined willingness on the part 
of its members to listen to proposals; and a general con- 
ference would be worse than useless which did not assem- 
ble with a definite purpose, and with a more or leas def- 
inite understanding. No congress could at present be 


convened to restore Nice and Savoy to Italy, to restore 
Alsace and Lorraine to France, to re-establish on the 
throne of Hanover the Hovse of Brunswick, to compel 
France to retire from Algiers and Tunis, or to compel 
| England to evacuate Ezypi. 


War might accomplish 
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some of these ends; but, things being as they are, & con- 
gress, never. In each of the cases referred to, there are 
irritating elements which it would be well to have 
removed; but the evil that is in them is not be removed 
by argument or by any consensus of European sentiment. 

If a conference is to be held it must have some end in 
view— some purpose or purposes. It is fair, then, to ask, 
what end or purpose could it have? We have already 
limited its scope by shutting out certain known difficul- 
ties, certain causes of irritation from conferential discus- 
sion. But in the present condition of Europe, even after 
such exclusion, it would not be difficult to find good and 
abundant reason for the assembling of a general confer- 
ence. There is the armament question—a question of 
itself sufficient to justify all the attendant inconvenience 
and expense. Every one admits that huge standing 
armies are the curse of Europe; that they are sapping 
the foundations of European strength, and hastening 
inevitable ruin. Deliverance from this curse would be a 
blessing ; and as the evil is general, it would be a blessing 
to every European community. The evil is greatest in the 
great nations—in France, Germany, in Austria-Hungary, in 
Russia and in Italy ; and consequently it is especially the 
interest of the great nations to bring about the desired 
change. No one can affirm that the reduction—the simul- 
taneous reduction of the armaments of Hurope—is one of 
the objects of the suggested conference. Perhaps the 
time is not yet for such conjoint action ; perhaps the 
awakening will not come until the evil has done more of 
its deadly work ; but we do not exaggerate when we say 
that the existing evil and the promised good are sufficient 
in themselves to justify the calling together of such an 
assembly. 

Other and satisfactory reasons for a conference are not 
wanting. Among these a prominent place must be given 
to the peculiar relations now existing between Russia and 
Turkey. The Berlin Conference of 1878 sancticned Rus- 
sia’s war claim against the Turkish Government. In her 
satisfaction of that claim Turkey is far behind. Of 
course it is reasonable for her to demand time. But it is 
not easy to see how time is to improve the situation, 
Russia is willing to take territory by way of compensation; 
but to take territory would mean war, and would violate 
the treaty under which alone her claim is legal. There is 
cause for a conference in this. If Russia is not to be 
allowed to put forth her strong hand and satisfy herself, 
it is for the Powers of Europe who signed the Berlin 
Treaty to say how she is to be satisfied. Then again, 
were there no other reasons for the assembling of a con- 
ferance, sufficient reason could certainly be found in the 
present unsettled condition of Bulgaria and Eastern Rou- 
melia. According to the Berlin arrangement, Eastern 
Roumelia was to remain a Turkish province, under a 
Turkish governor, This arrangement was contrary to 
that of the treaty of St. Sophia, which Lord Beaconsfield 
was mainly instrumental in setting aside. There is some- 
thing like irony in the fact that the terms of the St. 
Sophia treaty and not the terms of the Berlin treaty are 
now in force, an irony all the more pronounced that Lord 
Salisbury, now Prime Minister of Great Britain, at the time 
of the Berlin Conference Minister of Foreign Affairs, and 
present with his chief at the conference, now speaks of the 
altered condition of things as a matter of small conse- 
quence, and as concerning Bulgaria and her people alone. 

In a very different light, indeed, 


viewed by Russia. She believes it is to her interest that 


the principles of the discarded St. Sophia treaty, although 
she may wisely refuse so to put it, should come to the 
surface, and there is good reason for believing that the 


| 


is the matter, 
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Russian Government is resolved that there shali be no 
permanent settlement in Bulgaria until her wishes are 
complied with. It may be, as many think, Russia ig 
unreasonable. It certainly seems on the face of things 
right that the Bulgarians should be allowed io work out 
their own future, so long as they do not disturb the rest 
of Europe. But this is not the view entertained by the 
Russian Government; and so long as that government 
remains dissatisfied with the Bulgarian situation there can 
be no permanent or solid reconstruction in the Balkan 
regions. Mixed up with this Bulgarian medley is the 
Austrc—Russian difficulty. The treaty of Berlin gave 
Austria permission to occupy and restore order in Bosnia 
and Heizegovins; but the permission to occupy and 
restore order did not imply orin any way mean permanent 
possession. If Austria is to remain in these hitherto 
Turkish provinces, as in all likelihood she will, Russia 
demands compensation. 

The presumption, therefore, is that if a European Con. 
ference is convened, an important part of its work, 
whatever else it may attempt or accomplish, will consist 
in revising the Treaty of Berlin. Obviously, therefore, it 
will have enough to do. What it will accomplish, and 
whether it will or will not get to the roots of existing 
difficulties, is another question. Good will be done if 
peace is maintained and raade to rest on a more secure 
basis, We cannot see, however, that permanent peace is 
consistent with the suppression of the aspirations of any 
nation for freedom in the choice of its forms of govern: 
ment or of its ruler. 





NET EARNINGS FOR JUNE AND THE HALF 
YEAR. 

The comparison of net earnings for June can hardly 
be considered very unsatisfactory. As against heavy 
losses in some other recent months, the loss this time is 
much smaller—$633,795, or five per cent, making it one 
of the best exhibits of the year, though in February, 
owing to the fact that the comparison was with rather 
indifferent results in 1887, there had been a slight increase. 
Not only, however, is the loss rather small, but it follows 
@ very considerable gain the previous year, our table then 
having recorded an increase of no less than $2,187,732, 
or 21 per cent, on 56 roads. Bearing this in mind, it is 
gomewhat surprising that the falling off the present year 
has been no greater than it is. 

Another point is well worth bringing out, namely that 
except for heavy losses on a few special roads, there would 
be no decrease at all. For instance, the Burlington & 
Quincy suffered a falling off of $506,946, and the Atchi- 
son 4 falling off of $282,452, making nearly $800,000 to- 
gether. Then the Southern Pacific reports a decrease of 
$207,355. With these three roads excluded, there would be 
an increase of $362,958, or nearly 4 per cent. Of course 
quite a good many other roads have also fallen behind— 
in fact, there are 36 roads altogether (out of 81) which 
have suffered a diminution of their net for the month— 
but the important point is, that outside of the three large 
companies mentioned, two of which represent special 
sections where the conditions have been decidedly unfav- 
orable, net earnings as a whole are in excess of the heavy 
totals of last year. The following is a summary of the 
aggregates both for June and the half year. 


—— | 
—— 


Jan. 1 to June 30, 
(97 roads.) 


13887. 





Month of June. 
(SL roads.) 


1587. 





Inc.or Dec. 1888. as or Des. 
ae ee 
Grossearn’s 39,020,452) 36,525,639 +2,494,313 255,750,107 245, aA 470) +10, mi 628 
Oper. exp..., 26,906,027 23,777,419 +3, +3,128, 608 179, 199,060 ¥6e 161,171,016) +18,328,068 


Net earn’s! 12,114,425 12.748.220, —6 (33.795 "76.289,138 RRA 028,463. 7,780,825 


| 1888. | 
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: What has been said of the exhibit for June also applies 
to that for the half year. To be sure, the loss in this 
latter case is quite large, reaching over 7? million dollars, 
but it must be remembered that last year’s increase was 
of even greater proportions. Our statement then com- 
prised 67 roads, on which the gain (over 1886) was 
nearly 25 per cent, or $16,417,577. Moreover, in the 
present year, as we have so often pointed out, the roads 
have had to contend with a remarkable combination of 
adverse circumstances. The coal miners’ strike in the 
east, the engineers’ strike in the west, the demoralization 
of rates in the northwest and southwest, the bad weather 
in nearly all sections, the short crops of last season, with 
the inactivity of general business and the depression in 
the iron trades—these are some of the unfavorable influ- 
ences which have existed, and which have operated with 
telling effect upon special roads. 

Of the $7,789,325 decrease in net for the half year the 
Burlington & Quincy alone contributed $4,701,548, with 
$298,557 more by the Burlington & Northern. The 
Atchison has a decrease of $2,200,202, the Denver & Rio 
Grande a decrease of $360,085, and the Philadelphia & 
Reading a decrease of $1,606,631. The loss on the latter 
is of course the result of the coal strike early in the year, 
while the other roads mentioned represent the sections 
where the returns have been quite unfavorable all through 
the year. The total loss on the five roads in question 
reaches $9,167,023, being thus 12 millions in excess of 
the loss reported by all the roads included in our state- 
ment; in other words, with these five roads omitted, the 
statement would show an increase in net for the half year 
of 12 million dollars. But there have been some other 
heavy losses. The New York Central has been spending 
large amounts for additions and betterments, and reports 
adecrease in net for the half year of $843,676. The 
Wabash (lines east of the Mississippi) has lost $545,721. 
The Boston & Albany and the Lake Shore each fall nearly 
$250,000 behind, while the Ohio & Mississippi and 
Cleveland Columbus Cincinnati & Indianapolis have each 
lost nearly $200,000. The Northern Central shows a 
decrease of $355,816, the Mexican National a decrease of 
$269,585, and the Louisville & Nashville a decrease of 
over $200,000. The following is a summary by groups 
and geographical divisions, the figures in parenthesis 





indicating the nuraber of roads in each group. 











Gross Earnings. Net Earnings. 
gui 1888. | 1887. 1888. | 1887. (Inc.or Dec. 
# $ 3 | $ 
Trunk lines..........(6)| 9,975,437) 9,729,255) 3,084,354) 3,066,720  +417,634 
Middle Western...(10)} 1,184,060} 1,227,881) 257,450) + 370,635! + —113,185® 
Northwestern ...... (6)| 2,614,473) 2,792,798) 463,538, 970,528 —506,990 
West of Missouri..(3)| 2,124,926) 2,318,524 716,042 1,035,526) —819,484 
Pacific systems ....(12)| 10,056,273] 8,648,908) 3,609,453) 3,677,265 —67,812 
Southern roads....(25)| 4,599,348 4,235,361; 1,572,787) 1,353, 424) +219,363 
Coal companies...(11)| 7,018,090 6,287,409 2,072,972) 1,840,882) -+232,0¥90 
Eastern roads...... (6) 914, 064, 818,122 335,599 296,195 +39,404 
Mexican roads.....(2) 533, 736 487,381 2,230 187,045) —134,815 
Total, 81 roads....| 39,020, 452 36,525,639 12,114,425) 12,748,220) --633,795 
Jan.1 to July 1. , 
Trunk lines.... ... (8) 81,770,560 80,198,377; 95,533,955 27,242,931 —1,708,976 
Middle Western...(12)| 7,602,111 71509,644 1,862,301) 2,307,749 445,443 
Northwestern.......(6); 13,448,593 17,414 197 1,707,543, 6,858,859, —5,151,316 
West of Missouri. .(3)| 11,830,322) 13,124,375 3,169,712) 5,702,808) —2,533,006 
Pacific systems ....(12)) 55,012,800 45,176, '887| 17,704,619) 15,571,960) +2,132,659 
Southern roads... . (22), 28,585,248, 25,696,038 9,576,449, 8,780,812; +795,637 
Coal companies....(17)) 40,041,033 3¥,556,468 11,037,042) 11,966,751) —928,809 
Eastern roads .... (15)| 13,882, 1175) 12,932,671! 4,645,156| 4,406,471, +238,685 
Mexican roads.....(2)| 4,086, 265) 8,206,822 1,001,461) 1,190,122) —189,861 
Total, 97 roads..../255,739,107 loas. 10079) 76,239,138! 84,028,463! —7,789,325 












































NOTE.—Included under the head of— 


k Lines—Baltimore & Ohio, Clev. Col. Cin. & Ind., N. 


Y.Lake Erie & 


Western, Ohio & Miss. and Pennsylvania (east of Pitts. & Evie), and for the six 


months the same roads (excepting Bait. 
bany, » Lake Shore & Mich. So., Michigan Central and Cavada Southern, andN, Y. 


Cent 


Middle Western—Cairo. 


Canton, Det. Ba 
Central, Louis. 


@ six months the same roads, together with Pitts. Youngs. 
aoe & Lake Erie. 
Northwestern—Burl. Cedar Rapids & Northern, Central Iowa, Chicago aang & 
Keokuk & Western and Minneapolis & St. Louis 


Quincy, Chic. Burl. & Nor.. 


City & Alpena, Ohio 
. Alb. & Chic., Marietta Col. & N 


& Ohio), together with Boston @ Al- 


Vin & Chic., Lake Erie & Western, Cleveland & 
River, — Valley, Toledo & Ohio 
‘oO. and Wabash Ky., and for 
& Ast. and 





est of Missouri—Atch. Top. & Santa Fe., Denver & Rio Grande and Denve 
& RG Grande Western. 

Pacific Roads—California Southern, Canadian Pacific, Northern Pacific. the 
G5 Sete Pacific roads, Oregon Imp. Co., Oregon Ry. & Nay. Co. and Union 

a » 

Southern _Roads—Cape Fear & Yadkin Valley, Carolina Central, Central of 
Georgia, Ches. Ohio & Southwestern, East Tenn. Va. Ga., Cin. N. O. & Tex. 
Pac., Kentucky Central, Louisville & Nashville, Louisville New Orleans % 
Texas, Memphis & Charl leston, Nashville Chattanooga & St. Louis, Norfolk & 
Western, the six Rich. & est Point Ter. + Potersburs. Richmond & 
Petersburg, Sau Ant. x Aransas Pass and Seaboard & Roanoke, andthree roads 
in the Erlanger system; and fur six months the same roads (excluding three 
Erlanger roads), together with the South Carolina. 


Coal enpanice~ Alleabeny, Valiey, © Contral of Kew w Jersey, Lehigh & Wilkes 
Barre, Northern Central, P ng Coal & n Co., 

burg & Western, Summit See Lyxens alley, Western N Y. °% Penn. a 
West Vir. Cent. & Pitts., and for the six months the same roads, together 
with Buff. Roch. & Pitts. . the three Del. & Hudson,and the two Del 

wanna & Western lines. 


Eastern Companies—Baltimore & Potomac, Camden & Atlantic, N. Y. Ont. & 
Western, Rome Ogdensburg, Staten Island and West Jersey, and for 
the = months the same roads, together with N. Y. vew Eng., N. 

Long Island, Manhattan Elevated, Brooklyn Elevated, Hartford & 
Conn. Western, Northern of New Jersey, Ogdensburg & Lake Cham., Utica 
nton 


Mexican Roads—The Mexican Central and Mexican National. 
Only three of the nine groups here show improved net 


for the half year, though for the month of June the 
exhibit is somewhat better, there being four groups 
with enlarged totals of net. The group which as a 
whole, has done better than any other, is that composed 
of the Pacific roads, where the aggregate gain reaches 
$2,132,659, and where only the California Southern has 
suffered a decrease in net, the gains on some of the other 
roads included being very heavy. The Northern Pacific 
has been particularly conspicuous in that respect, its net 
having increased from $1,914,706 to $2,689,146, or 
$774,440. On the Southern Pacific the increase is 
$869,940, on the Union Pacific $284,412, on the Cana- 
dian Pacific $172,532, with minor gains on the Oregon 
Navigation and Oregon Improvement. For the month of 
June the comparison on these roads is not so favorable, 
the Northern Pacific indeed recording a very heavy in- 
crease, but the others al! show either losses or only very 
trifling gains; on the Southern Pacific the loss, as already 
said, reaches $207,355, this being entirely the result of 
augmented expenses, gross having increased $669,726. 

Next to the Pacific roads, the Southern roads appear 
to best advantage in the net for the half year. There are 
some few companies in this section which report dimin- 
ished totals, but with the exception of the Louisville & 
Nashville the losses are generally quite small, while all 
the larger systems, like the Central of Georgia, the Kast 
Tennessee, the Richmond & Danville, and the Norfolk & 
Western, have quite considerable gains. The East Ten- 
nessee particularly shows heavily enlarged net—in part 
we presume asthe result of the policy of charging im- 
provements and betterments to capital account. In the 
Middle Western group the Wabash has lost heavily; of 
the other roads in that group (comprising chiefly minor 
lines), there are four which report diminished net for the 
half year and six for the month, but the result as a 
whole is quite satisfactory. Among what are called the 
Eastern roads, the exhibit is a little irregular, some of the 
lines having suffered because of the March blizzard. The 
Manhattan Elevated is embraced in this group and has 
an increase of $219,730. For the month, out of six com- 
panies included, only one, namely the Baltimore & Poto- 
mac, shows & loss. 

The falling off in the net of the coal companies for the 
half year is to some extent misleading. It is the result of 
heavy losses by a few large companies, and especially the 
Reading and the Northern Central. In addition to these 
roads only the Buffalo Rochester & Pittsburg and the 
Delaware & Hudson lines—the latter only slightly—have 
suffered a decrease in net, while all the others have 
heavy gains, particularly in the case of the Central of 
New Jersey, the Lehigh & Wilkesbarre, the Summit 
Branch and Lykens Valley, and the Western New York 
& Pennsylvania. For the month, only the Northern Cen- 
tral reports diminished net. In the first six months of 
last year, the improvement on the coal roads was over 100 
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per cent; hence the fact that so many of the lines show 
large gains the pretent year, attests the prosperity of that 
class of companies. With reference to the trunk lines, 
the Erie alone is able to exhibit enlarged net, but about 
half the $1,708,976 decrease reported on this group comes 
from the New York Central. Moreover, relatively the 
decrease is not very large—only about six per cent— 
which is not unsatisfactory considering that the compari 
son is with results for ast year which had shown an im 
provement of about 21 per cent. 





_ 


ECONOMIC DISTURBANCES SINCE 1873. 


[Davip A. WELLS IN REPLY TO THE CHRONICLE. | 
va." 

In respect to only one commercial staple of first rate im- 
portance, namely sugar, does the CHRONICLE admit ‘‘ that 
there has been vea!] overproduction”—the qualifying word 
**veal” however, leaving it somewhat doubtful whether by 
** overproduction ” the CHRONICLE means supply in excess of 
market demand, or simply in excess of what the world would 
take if it could determine its own terms of taking. It is nev- 
ertheless a great point gained to get any friend of ‘‘ outraged 
silver” to admit that there has been any overproduction of 
anything in recent years, with its consequent inevitable influ- 
ence in occasioning a reduction of prices. At the same time 
to break the force of this admission, the CHRONICLE again 
introduces what the mathematicians would call the ‘* personal 
equation”; by expressing the opinion ‘‘that success at this 
point” is damaging to Mr. Wells’s general line of argument, 
which it thus states: ‘‘ He has set out to prove that the fall 
in prices is due to multiplication and cheapening of commod- 
ities, and that this in turn is dus to man’s increased control 
over productive forces,” while ‘‘he himself admits that this 
‘overproduction’ (in the case of sugars) has been mainly due 
to an artificial stimulus by sugar bounties.” To this I have to 
reply, that the CHRONICLE very unfairly misstates the language 
of my proposition which clearly prefaced the discussion of 
the phenomenal decline in the prices of the commodities 
which it has made the subject of dissent and criticism. After 
remarking that for explanation of such extensive economic 
disturbances, ‘‘a cause or causes more or less general, 
must be sought for,” I continued as follows: ‘* And of such 
causes, two only that are worthy of attention have been sug- 
gested, first, a great multiplication and cheapening of com- 
modities through new conditions of productions and dis- 
tribution, which in turn have been main/y due to the 
progress of invention and discovery, and second the apprecia- 
tion of the precious metal used for standard money.” I sub- 
mit that this language will not justify in any degree the con- 
struction the CHRONICLE puts upon it, namely, that I have 
asserted that the ‘“‘cheapening” was due solely and exclu- 
sively to man’s increased control over the productive forces, 
and therefore its charge of stultification on my part in respect 
to sugar, is simply unwarranted. And it may be further said 
in case of beet sugar, that although the bounty stimulus was 
undoubtedly the primary cause in recent years of its greatly 
increased production and cheapening, the results would have 
been far different had not tre bounty system been followed 
by great improvements, in the nature of discoveries and 
inventions, which not only changed the whole character of 
the beet itself, but also greatly increased and cheapened the 
product of sugar derivable from it. 

In the last article of its series the CHRONICLE considers the 
effect of the recent economic disturbances upon the “‘rela- 
tive positions of debtors and creditors,” and upon the condi- 
tions of labor. These are topics of great interest, and as their 
presentation has not involved anything of personal reflection 
it would give me pleasure to consider them, did I not feel 
that this discussion on my part has been unduly extended. I 
will therefore conclude by asking attention to a matter perti- 
nent to this controversy respecting the cause of the decline in 
prices, which has not yet in my opinion received that notice 
from economists and financiers which it merits. 








* The present concludes Mr. Wells’ letter to us. We have prepared 
some remarks in reply, but in view of the fact that so much space and 
attention has been given the subject in the CHRONICLE for some time 
past, and that there are other matters now claiming admission to our 
columns, wa have determined to defer publishing our answer for a few 
weeks.—ED, CHRONICLE. 
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In the CHRONICLE of June 2, 1888, there was presented a 
most remarkable exhibit of the growth of circulation in the 
United States since the resumption of specie payments, 
From this it appears that between Jan. 1, 1879, and May 1, 1888, 
the amount of bullion, coin and paper in the Treasury 
increased— 





aes Goes 'E, TOE koe ss cvecieee's «+++ $223,704,386 
Me Ge BT cine on niivaces wecnina 325,090,934 
Showing an increase of............ $101,386,548 


While the amount of coin and paper in the hands of the 
people has risen during the same time— 





PU Gs BEG Svccnkbcice Soares $827,716,559 
To (May 1, 1888)...... Geveeiweoebs . $1,371,818,873 
Showing an increase of............ $544,102,314 

Total increase in Treasury and act- 
See SI ccs wessccceccsent $645.488 862 


Thus, while there has been an increase in population of say 
28144 per cent, the total of paper and precious metals has 
increased 61 per cent ; whilst the coin and paper in active use 
among the people and banks has risen 66 2-3 per cent, or much 
more than double the rate of increase in population. 

Considering that during the same period there has been a 
great and universal decline in the prices of commodities, how 
do these facts harmonize with the theory, that the volume of 
circulating medium controls prices, and that the movement of 
the precious metals puts dow7 prices in the event of a reduction 
of the supply, and puts them wp in the event of an increase of 
supply. Note further, that the increase of gold and silver 
coin and bullion has been during the past nine years $704,- 
813,523, while the paper circulation has diminished. Nor can 
it be maintained that the fall in the value of silver bullion 
affects this circulation, since for all purposes of internal cir- 
culation silver and its paper representatives have the same 
efficiency and exchangeable value as existed before the 
depreciation of silver bullion. The availability of silver coin 
for the settlement of international balances has been alone 
affected; and this, so long as there is an adequate supply of 
gold, is an immaterial factor. I hold therefore that the 
CHRONICLE in the above exhibit has furnished the most com- 
plete refutation possible of the theory that the changes in 
the precious metals account for the fall in commercial values. 

I am yours, very respectfully, 
DAVID A. WELLS. 

NORWICH, CONN., June 12, 1888. 





Moncetaryi@Gommercial English Aews 





[From our own correspondent. | 
LONDON, Aug. 4, 1888. 

The Bank of England direct«rs at their usual meeting on 
Thursday separated without making any change in the official 
rate of discount, which remains at 21g per cent. That there 
would be an alteration in the rate was not generally expected, 
but when the Bank return was made public some surprise 
was felt that with so poor a position the directors had not 
taken steps to divert the bullion drain, Chiefly because of 
the internal coin requirements, about a quarter of a million in 
gold ebbed from the Bank, and the bul'ion item is now reduced 
to £20,600,000. Last year at the same date the B-nk’s position 
was very similar to what it now is, and on the 4th of August 
the Bank rate was advanced to 3 per cent. Very little gold 
for export has been taken the past week from the Bank itself, 
but about £800,000 has been shipped to South America from 
the open market and France. The gold in the Bink of France 
decreased during the week a little over £360,000, and it is 
understood that this amount was withdrawn without avy 
payment of premium; but a continuance of such conditions 
cannot be expected, as at present the open market premium 
on gold in Paris is 34% per mille. More gold is required for 
the River Plate, the current estimates ranging between one 
and two millions sterling. With this demand to be met and 
the Bank of England’s stock of gold so low, an early advance 
of the discount rate is regarded as certain, and a rise of 1 per 
cent to 3144 per cent would occasion no surprise. 

In less than a month the open market rate for bills has 
about doubled, from 1% early in July to 214 to 214, the 
present quotation for three months bankers’ acceptances, At 
one time there was an idea among the discount houses of 
raising the t.rms allowed for money on deposit, which have 
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for some weeks been 24 per cent for money on call and 1 per 
cent at notice. Nothing, however, came of it. With an 
advance in the Bank rate it may be necessary for the Bank to 
take money off the market, and apparently it has already been 
doing this, as there isa decrease of about £1,290,000 in its 
security holdings, partly due to deficiency bills being paid off 
by the Government, partly to a known sale by the Bank of 
about ha'f a million of Government funds, and partly, it is 
believed, to selling or borrowing on colonial bonds. All this 
shows that the directors are quietly seeking to strengthea the 
position of the Bank. 

There has again been a weak tone in the silver market and 
again the metal is quoted fractionally under 42d. per oz. fine. 
For some time past the parity of silver has been slightly above 
the parity of India Council Bills, but Indian banks find it does 
not suit them to take silver at the prices ruling. The fall for 
the week has been only 1-16d. but is 3-16d. from the top quo- 
tation reached on Tuesday last. 

Trade advices continue to be encouraging and the reports 
from the iron districts are especially favorable. The one 
industry which is bewailing its hard fate is the agricultural 
department, and an evidence of the severe times through 
which our farmers are passing is the suspension of a small 
private bank in Northamptonshire which has been in existence 
for nearly eighty vears, but which has now had to closeits doors 
in conse quence, it is stated, of losses made in business with 
farmers. With allthe distress, it is remarkable that our farm- 
ers are so lacking in enterprise as to allow the chances of com- 
peting with foreigners to pass by them. Last year we paid 
away £21,739,000 for foreign produce, much of which ought 
to have been supplied in this country. Thus in 1887 we im 
ported the following: Butter and butterine, £11,890,000 
cheese, £4,514,000 ; eggs, £3,085,000; poultry, £410,000; rab- 
bits, £466,000; vegetables, £600,000; dried yeast, £774,000 
making the above-mentioned amount of £21,739,000; and we 
have taken no account of cereals, fruit and meat food. 

The iron trade statistics of July are evidence of a considera 
ble expansion of trade, both foreign and internal. The trade 
of the Cleveland district has especially improved. The foreign 
shipments of pig iron for seven months have been 297,000 tons, 
compared with 214,000 last year, and the home consumption 
has been 1,063,000 tons, against 1,004,000 tons. Stocks at Mid 
diesbrough at the beginning of the year were about 640,000 
tons and are now but little over 500,000 tons. The ship- 
building demand is good, and we have secured some large 
orders from South America and the Colonies for rails and 
material. Considering the immense sums we have lent to 
foreign and colonial governments and railroid companies, it 
is only natural we should have an increase of business ; but it 
is noticeable that we have been having also more trade with 
the Continent. This latter is the result of the low range of 
prices ruling, for quite recently pig iron has been quoted ata 
lower average than for nearly half a century past. 

The weather, though still unsettled, is decidedly better than 
at the beginning of the week, when there was an excessive 
rainfall which did much damage. The precipitation in 

July, as recorded by an observatory near London, was 5°95 
inches, while the average rainfall in the previous ten years for 
the same month was only 2°11. The hours of sunshine dur- 
ing the month were about 94 out of a possible 497, the temper- 
ature varying between 42°9 as the lowest and 74as the high: st. 

In Mark Lane there has been quite a spurt, and prices were 
strong atan advance of 6d. to1s. per quarter, but a gleam of sun 
shine at the close of the week led to a reaction from the best. 

The following shows the imports of cereal produce into the 
United Kingdom during the forty-eight weeks of the season, 
compared with previous seasons: 





IMPORTS. 
1887-8. 1886-7. 1885-6. 1884-5. 
ewt. 45,842,533 49,419,303 45,699,363 53,131,753 
 sddcntl: tgacemes 18,372,152 15,398,699 9,655,972 15,960,489 
i 16,665,188 12,790,206 9,854,304 11,900,316 
ta I al 2,840,751 2,385,881 1,918,360 1,839,435 
RSE Rp 2,549,128 2,416,028 2,859,253 3,363,101 
Indian corn........... 22,480,661 28,239,174 28,836,692 25,790,542 
i celia Bn 16,590,886 15,705,736 13,272,321 15,663,000 
Supplies available for consumption (exclusive of stocks on 
September 1): 
1887-8. 1886-7. 1885-6. 1884-5. 
Imports of wheat.ewt. 45,842,533 49,419,203 45,699,363 53,131,753 
Imports of flour ...... 16,590,886 15,705,736 13,272,321 15,668,000 
Sales of home-grown. 36,584,125 30,540,435 39,397,214 38,575,621 
Se ciitintaietinic utieinaei 99,017,544 95,665,474 98,368,898 107,375,374 
1887-88. 1886-87. 1885-6. 1884-85. 
Aver. price wheat.......week. 32s. 6d. 34s. 34. 32s. Od. 34s. 1d. 
Aver. price wheat. ....season. 30s. 7d. 33s. 1d. 30s. 9d. 333. 2d. 





Eaglish Fiuancial “Miarkets—Per Cable. 
The daily closing quotations for securities, &c., at London: 
are reported by cable as follows for the week ending Aug. 17: 

















London. | Sat. | Mon. | Tues. Wed. Thurs. Fri. 
Bilver, per 0z.......... d.| 42 | 42 | a2 | 42 | 22 42lig 
Consols,new 2% percts. 99716 99518 | 995.6 | 9951, 995g | 9938 

do for account. .... | 997, | 997g) 99%. 993g 99 38 993g 
Fr’ch rentes (in Paris) fr. 83°90 = 838742 83°32!o 83°82 16 83°7216 83°75 
U. 8. 449s of 1891. ...... xO8*% (108% 109 109 109 109 
U. 8. 48 of 1907. .... ....)130 130 130% 13019 130% [131 
Canadian Pacifiec........ 597, 59% | 593g | 59 | 59 5S 5g 
Chic. Mil. & St. Paul....| 75%4 74% | 745 | 7+ | 744 72% 
Erie common stock...... 2914 287%, | 29 | 2833 | 28% | 28 
Illinois Central.......... 123% (123% (223% 1234 123% | 123 
Pennsylvania .... ...... 557, 5H Ay Day | SOY 5573 aren | 
Philadelphia & Reading.| 2614 | 26%, 26 25% 2648 255, 
New York Central....... 1104%2 ‘1105, 110% 110 110144 [109% 








Commercial and BMliscellanecous Hews 


IMPORTS AND E.XPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an in- 
crease in dry goods and a decreaeein general merchandise. The 
total imports were $7,249 773, against $3,164,068 the preced- 
ing week and $9,743,588 two weeks previous. The exports 
for the week ended Aug 14 amounted to $1.850,102, against 
$5,217,082 last week and $5,279,445 two weeks previous, The 
following are the imports at New York for the week end- 
ing (for dry goods) Aug. 9 and for the week ending (for 
general merchandise) Auz. 10; also totals since the beginning 
of the first week in January : 

FOREIGN IMPORTS AT NEW YORK. 





























For Week. | 1885. 1886. | 1887. 1888. 
Dry Goods ..... $2,431,531} $2,731,026) $3,185,997; $2,962,221 
Gen’l mer’dise.. 5,050,370) 5,241,064 7,006,186 4,287,552 

, $7,481,901; $7,972,090) $10,192,183) $7,249,773 

Since Jan. 1 
Dry Goods...... $61,043,360! $72,1°4,003| $76,558,998) $81,601,379 
Gen’! mer’dise..| 172,069,654) 195,123,668] 215,296,503) 210,326,862 
Total 32 weeks. '$233,113,014)/$267,307,671|$29 1,855,501|/$291,928,232 











The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 14, 1888, and from January 1 to date: 

EXPORTS FROM NEW YORK. 




















1885. 1886. 1887. {| 1888. 
For the week....| _$7,294,9°8| 85,549,646, _$6,769,434| $4,850,102 
Prev. reported..| 195,585,238| 185,441,131/ 181,342,538| 173,132,223 
Total 32 weeks. |#202,280,216/$190,990,777 |#188,111,972| $177,982, 325 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Auz.11, and 
since January 1, 1888, and for the corresponding periods in 
1887 and 1886. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


















































Exports. Imports, 
Gold. - 

Week. | Since Jan.1. Week. Since Jan.1 
Great Britain........ $3,000 $6,332,338) er $1,768 
eee = aka a. -eanaems 2,606,506 
Germany..... .. ie ge | 6,318,015 15 936,867 
West Indies... ........] «= ewneee | 4,998,381 6,362 563,982 
Dew tiesacectesel j- isseeect |. }2sebée 1,030 31,134 
Bouth America.......) = -..--- | 402,192) sw... 207.744 
All other countries... 23,000) S7G,008i...... connec 191,515 
Total 1888........ $26,000 $18,645,230 $7,9°7) $4,539,516 
Total 1887.....cc- $9,543! 6,183,281 881,141, §$,02 ',960 
Total 1886... .... 19,500! 36,985,532 66,578 3,257,963 

Exports. Imports. 

Silver. —— 
Week. | since Jan. 1. Week. Since Jan.1. 
Great Britain......... #104,800 $6,349,384 ines $44,681 
France...... 6 ameseéde 13,300 SS 11 1 »747 

GEFMARY..200 cocccce sl ween SBAGSi . ewes . 85,57 
DTM cctecsweal ij j§ «se«#« 159,550, 298 154,079 
tie oiecekaiba: TRE ai Aaa | 1,004 17,383 
South America.......| =... eee. Sas 11.938 
All other countries. .. 11,200. 455,559, wan eee 718,791 
Total 1888... .... $429,300 $7,335,958 £1,302] $1,144,197 
Total 1887. ..ccce 231,651 6,528,771) 49,265 1,380,455 
Total 1886... ... 180,215 6,586,214) 33,9291 1,006,579 











Of the above imports for the week in 1838, $5,441 were 
American gold coin and $502 American silver coin. f the 
exports during the same time $23,000 were American gold 
coin. 








—The Denver & Rio Grande Railway Co. has just sold to a 
syndicate the $3,000,000 of its 5 per cent Improvement Mort- 
gage gold bonds, authorized at the meeting in May last, but 
the stockholders of rec rd on Sept. 5th, prox., will have a 
prior right to subscribe for the tonds when they are offcred 
for sale tothe public. The purposes for which these bonds 
are issued was fully explained iv a circular at the time of the 
meeting, and the proceeds are devoted mainly to the expenses 
of widening the gauge or laying a third rail on parts of the 
system, and to other essential improvements. 

—The City of Omaha new 6 per cent loan for $242,000 is 
offered in New York and Boston by the well-known house of 
Blake Bros. & Co., who recommend them as a desirable 
investment. Particulars w.ll be found in our advertising 
columns, 
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New York City Bank Statement for the week ending Aug. 


11, 1888, is as follows. We omit two ciphers (00) in all cases. 
















































































BANKS. Capital. |Surplus.| Loans. | Specie. | Legals. ‘Da osits. 
(00s omitted.) | | 
- - ER } } 
ie Ee eee ee OR Sk te ye 

Bank of New York... 2,000,0, 1,621,5, 13,450,0, 2,870,0, 1,320,0, 14,400 
Manhattan Co........ 2,050,0, 1,171,1) 9,360,0, 3,144,0, 505,0 10,692,0 
Merchants’. .........-| 2,000,0, _ 747,9, 6,712,8 3,663,6, 803,0)  9,363,0 
Mechanics’............ 2,000,0, 1,489,5 8,512,0) 2,412,0° 832,0) 8,430,0 
TD niinimimoesinas 3,000,0' 1,907,6 12,819,8) 3,802,7| 643,8' 13,437,0 
i ntesshte ecanenive 1,000,0' 501,6 4,169,0; 1,309,0 ’ 3,984.0 
Oe Nl late dn nimi 1,000.0, 2,216.5. 9,210.6 6,607,1! 935,0) 13,874,1 
Tradesmen’s.. ........ 1,000,0 211,0, 2,934,7; _512,8, 191,8) 2,748,0 
NS RE 300,0 5,581,0. 19,801,1| 7,977,1| 656,7| 22,846,8 
Merchants’ Exch’nge, 600,0 110,55 3,368,4) 335,4, 734,9) 3,986,1 
Gallatin National..... 1,000,0 1,255,4°  5,665,0; 497,0,  365,0 ,265,0 
Butchers’ & Drovers’.; 300,0 276,6 1,938,4' 375,1| 155,4) 1,988,1 
Mechanics’ & Traders) 200,0 147,9, 2,196,0 106,0, 240,00) 2,306,0 
| TES 200,0 81,4 1,162,9 355,7| 128,4) 1,193,3 
Leather Manufact’rs. 600,0 512,1) 3,392,6 700,8 219,9| 2,875,4 
Seventh National..... 300,0 74,6. 1,347,3' 413,1' 114,7! 1,507,5 
State of New York...| 1,200,0 460,7, 3,971,5 614,6 373,2| 3,730,9 
American Exchange..| 5,000,0 1,545,6 15,037,0 4,426,0 2,923,0' 16,373,0 
Th ons cane sede 5,000,0 3,014,7, 20,514 3,788,6, 2,392,3) 17,751,2 
0 ees. 1,000,0 3,458,2.  5,603,2) 1,030,2 344,8) 4,781,1 
Mercantile.. .......... 1,000,0. 556,83 = 8,496,2) 1,611,6 1,038,1) 8,986,838 
i cicie sintenesistbitedh wens 422.7; 289,7: 2,417,0| 620,7| 300,5| 2,945,1 
I ie cin 1,500,0 76U,5, 10,593,1' 2,319,0 594,9, 11,146,3 
ccs cbiddmne’ 450,0, 493,4' 4,687,4! 698,5, 471,5' 4,847,3 
| SEER TETESIER 200,0 220,8 2,056,4| 254,7| 265,3, 2,680,4 
North America........ 700,0 342,2 3,696,3)  630,5; 297,2, 4,189, 
bhaiettdnadeces 1,000,0, 971,38. 13,350,4' 3,448,7' 864,2. 14,780,5 
aici ie tiie stewed 500,0, 235.9 3,079,0, 540,0, 243,6) 3,166,0 
SOD cccccesccevecce 600,0, 354,9, 2,679,0, 449,2; 230,5' 2,719,0 
BOBBR..20 000 cccccececes 500,0 166,6, 2,377,7; | 264,7| 399,3) 2,956,4 
Market & Fulton..... 750,0, 620,1) 4,185,6) 1,260,3, 1881! 4,197,1 
t. Nicholas 500,0,  222,2,  1,793,6, 240,6, 82,8, 1,573,0 
Shoe & Leather.... .. 500,0, — 227,2, 3,125,0; — 657,0, 288,0, 3,399,0 
Corn Exchange....... 1,000,0, 1,078,9, 7,164,2) 1,161,5; 262,00, 6,767,7 
Continental 1,000,0, 300,38, 4,665,3, 976,8, 738,7) 5,782,5 
ental................ 300,0, 347,6 2,025,0,  150,0, — 360,0 2,000,0 
Importers’ & Traders’) 1,500,0, 3,606,5 20,925,6) 4,365,8, 1,726,1) 23,003,0 
toed halite 000,0, 1,704,6 18,715,5, 1,898,5, 3,938,5) 23,021,8 
North River.......... 240,( 110,7' 1,940,2; =177,9 73, 2,243,8 
East River............. 250,0} 115.3) 1271,2| 274/34! 95:5) 174260 
h National...... 3,200,0, 1,157,2. 17,174,0| 2,429,0, 2,009,2) 17,534,2 
Central National...... 2,000,0) 502,2)  6,858,0, 1,918,0, 1,353,0; 9,356,0 
econd National...... 300,0| 200,0  3,412,0, 449,0, 888,0,  4,365,0 
Ninth National. ..... 750,0; | 253,9  4,546,2; 1,913,6, — 325,2! —5,767,4 
First National........ 500,0| 5,629.4 22.657,2| 4)155,0) 1,756,6) 21,740,9 
Third National... .... 1,000,0, =203,6, 5,133,0, 1,169,5; 235,0,  5,289,1 
N.Y. Nat'l Exchange; 300,0) 116.9 1,54 1,6, 138,7; 144,38) = 1,288,5 
weey. peaqnececsnesees 250,0 352,9' 2,190,6; 722,1 114,0; 2,518,4 
New York County.... 200,0 93,0 2,462,7 588,2) 42,8, 2,961,1 
German-American.... 750,0|; 216,4) 2,767,1 68,8, 144,9, 2,462,1 
Shase National........) 500,0; 517,7) 8,089,5! 1,700,0! 827,6! 8,704,3 
Fiéth Avenue......... 100,0 661,3|) 3,873,0 380,3, 753,6 4,050,6 
yerman Exchange...) 200,0) 341,3) 2,570.2) 246.2) 421,5' 3,020,4 
erman ia sevoeee| 200,0) 344,9} 2,341,3) 131,0, 464,7| 2,623,! 
United States......... 500,0} 481,4) 4,180,7) 1,132,4! 122,3) 4,507,9 
Lincol ° . 300,0 161,2} 2,565,2 686,9, 291,8 3,245,1 
oa: annneesennne 200,0; 225,8) 2,230, 381,0,  208,0 2,356,0 
Fifth National........ 150,0; 239,2) 1,420,5) 356,0, 339,6  1,889,9 
Bank of the Metrop..; 300,0) 408,1/  3,732,7| 706,2, 247,56) 4,262,6 
inca. sccesecs 200,0; 197,1) 1,925,0 325,0, 282,0, 2,212.0 
ID 500,0 39,8) 2,324.1) 412,0 403,1) 3,088,9 
Sixth National........ 200,0| 77,4, 1,710,1! 527,0  115,6,  2,054,0 
Western National....) 3,500,0 35,5) 9,676,0, 1,225,6 1,373,8°  8,857,3 
Total .... --..|60,762,7|49,666,6 385,791,1,.88,852,7 39,383,9 416,519,1 














| 
| Loans. | Specie. | Legals. Deposits.+'Cire’'Un'Clearings. 
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N.Y. Banks. | ¢ | $ | $6 | § | $ $ 
DEY SEP coasecceneceuns 379,488,6 91,113,2'39,230,4 412,909,7 7,565,2 509,387,8 
> Oh neccuéenentoune 381,703,6 90,587,3 39,743,2 414,320,5 7,644,0 575,711,2 

™ BM wonesce ~ee + 385,791, 1/88,852,7 39,383,9 416,519,1/7,672,3 545,268,2 

Boston Banks.* | 
ET BP eacdavedccncses '146,892,7 10,355,3) 3,768,0 116,833,1 6,186,0, 73,477,7 
Aug. 4 ......2-.ccccee|148,456,7/10,107,1) 3,537,1 117,764,9 6,174,6| 82.678,9 

ae | 148,967,1 10,040,9. 3,401,5 118,543,8)6,004,8) 74,470,2 
Philadel. Banks.*| ‘ | | 
DET Wt sconccoe eps ea 93,549, 1 30,940,5 | 98,414,5/2,726,9) 58,260,9 
Aug. 4. ee. | 93,454,0) 29,596,2 | 96,647,0/2,727,3) 60,006,3 

tt Peet 93,718,0 29,499,5 96,337,5/2,724,5) 52,499,9 














* We omit two ciphers in all these figures. + Including, for Boston and Phila- 
delphia, the item “due to other banks.”’ 











—Attention is called to the choice apartments to let in the 
Montague Apartment House on Brooklyn Heights. The 
house is finely located and very complete in all its details. 
See advertisement in ancther column. 

—The Homestake Gold Mining Company announces its 
one hundred and twenty-first dividend of 20 cents per share, 


for July, payable at the transfer agency of Messrs. Lounsbery 
Co. on the 25th, 


—The Daly Mining Company has declared its 18th dividend 


of $37,500 for July, payable by Messrs. Lounsbery & Co., 
Mills Building. 








Houston East & West Texas.—On another page, under the 
title of ‘‘Reports and Documents,” will be found a summary of 
the proposed plan of settlement with all classes of the creditors 
and bondholders of this company. The answer of the de- 
fendants in the pending suit says that lands were not de- 
scribed or included in the second mortgage, and also states 
that these mortgage bonds were never negotiated, but hypothe- 
cated for loans of about $300,000. If all parties are able to 
agree on this plan as proposed, or with modificaticns, it will 
be a fortunate settlement of the troublee. 


Missouri Kansas & Texas.—-The Investigating Committee’s 
report has not been given out, but the following is a brief 
summary of the conclusions arrived at, as reported by the 
Daily Bulletin: ‘It is understood that the report will show 
that it fell several hundred thousand dollars behind fixed 
charges before the lease to the Missouri Pacific Company was 
made. Taking the entire pom of eight years since the 
making of the lease, the road shows a deficiency in earning 
interest charges. The full charges never have been fairly 
earned. For a few years the returns of the road were made to 
appear as though charges had been earned, but the judgment 





now rendered is, that it was done at the expense of the main- 
tenance of the property at a period when more than the 
average amount should have been experded for improve. 
ments and repairs because of large increase in tonnage, 
The opinion is also held that the reorganization of the property 
should have been made before the lease agreement with the 
Missouri Pacific was entered into. As the matter now stands, 
the probabilities are that there will have to be expended for 
deficits in earnings, the reconstruction of certain portions of 
the road and the repair cf others, about $6,000,000, which wil] 
precede at time of reorganization the claims of present obliga- 
tiors. The above amount will not have to be expended at one 
time, but will probably cover the necessities of the manage- 
ment for betterments for three or four years from the time of 
the reorganization agreement.” 


Mobile & Ghio.—The gross and net earnings and charges 
for the year ended June 30 were as below. given : 











Ine. in 

1887-8. 1886-7. 1887-8, 
CG GUIINEE. csccuccanesnktans $2,629,537 $2,431,381 $198,156 
Operating expenses and taxes... 1,919,144 1,793,668 125,476 
ED non ccanccnooece $710,393 $637,713 $72,680 
PE Can cthdensiddnbtdaaaeues 704,919 636.393 68,526 
Surplus.......... eat hieaiahdadeadias $5,474 $1,320 $4,154 


New York Stock Exchange—New Securities Listed:—The 
following were listed this week: 

East TENN. VA, & GA.—$900,000 first mortgage 5s, exten- 
sion gold bonds, due June 1, 1937, 


Ohio Indiana & Western—Indiana Bloomington & West- 
ern.——The securities of the new Ohio Indiana & Western 
Company are now ready for delivery in exchange for the 
old I, B, & W. stock and bonds, in accordance with the plan 
of reorganization. There are $6,500,000 of the first mortgage 
bonds to be exchanged for new bonds and $2,000,000 of sec- 
ond mortgage bonds to be exchanged for the new seconds, 
About $1,000,000 of the first mortgage will be reserved in 
trust to retire an equal amount of preferred 7 per cent bonds 
maturing in 1900. The new stock is not ready for immediate 
issue. There will be $10,000,000 of the common and $3,325,000 
of the preferred, the income bonds being retired by payment 
of 70 per cent in the latter. Atstracts of both the new mort- 
gages will be found under Reports and Documents. 


Ohio & Mississippi.—The following is a statement of the 
earnings of this road for the fiscal years ending June 80: 














1887-88. 1886-87. 

Gross earnings..... BEbeees Cnanadbeeecessenes $3,978,559 $3,988,433 
CRORE SEPGRGRR. 6 cc ccccncessacccedesvesse 2,734,417 2,650,480 
Net earnings eet ewer ee eee eee eee eeaeteaewseane $1,244,142 $1,337,953 
Interest on funded debt... .cccccaccccccccess $1,024,716 $1,024,716 
Sinking fund CRAPEOC.....cccccecscccccece eecee 57,0 57,000 
$1,081,716 $1,081,716 

SIS diicnnenimcmmdninininneeeanaeetenesses $172,326 $256,237 


Railroads in New York State.—The following reports for 
the quarter ending June 30 have been received by the State 
Railroad Commissioners: 


—Manhattan Elevaed.—. —Brooklyn Elevated.n 
8 1887 1885 




















Gross earnings ..... $2,228,795 $2,093,047 $192,016 $166,471 
Operatingexpenses. 1,147,890 1,119,442 124,910 94,835 
Net earnings... $1,080,905 $973,605 $67,106 $71,636 
Other income....... 21,500 29,513 403 329 
Total income... $1,102,405 $1,003,118 $67 509 $71,965 
Int., taxes & rental. 541,465 509,849 70,084 63,677 








Balance.... def. $2,525 sur. $8,288 


r -Ogd. dL. Champa 
1888, 1887 


wees e SU. $960,940sur.3 403,269 
Rome Wat. @ Ogden. 
288 1887 
































Gross enrnings...... $808,218 $743,892 $16°,848 $166,922 
Operatingexpenses. 481,122 442,911 110,899 114,052 
Net earnings.... $327,096 $3C0,981 $49,949 $52,870 
Other income....... 7,819 7,350 8,395 4,639 
ee $334,915 $308,331 $58,344 $57,509 
Int., taxes & rental. 237,824 259,595 67,375 62,530 
Balance. .....<e- su. $77,091 sur. $48,736 def.$9,031 def.$5,021 
--N. Y. Ont. € West.— —Ut. Clin. & Bing 

RRS. 1887, 1888. 887. 
Groes earnings...... $427 ,062 $276,604 $50,890 $49,338 
Operating expenses. 349.7387 302,934 33,595 29,627 
Net earnings..... $77,275 $73,670 $17,295 $19,711 
Int., taxes & rentals. 74,820 67,800 20,502 19,600 
Balance........ sur. $2,455 sur. $5,870 def. $3,207 sur. $111 


St. Louis Arkansas & Texas.—A special meeting of the 
stockholders of this railway was held this week in St. Louis to 
vote an increase of the mortgage to cover the expense of 
building the line from Malden, Mo., northeast to Grand 
Tower, Ill., construction work upon which is now going on. 
The new line will soon be completed to Delta, at the junction 
formed by cro3sing the Iron Mountain’s Belmont branch, At 
Delta the new line also crosses the Cape Girardeau and South- 
western road. Over three-fourths of the stock was repre- 
sented at the meeting, and it was voted to increase the mort- 
gage indebtednes3 and capital stock sufficient to cover the 
building of the new line, or Maiden branch, 


Toledo St. Louis & Kansas City.—The standard gauge on 
this road will be completed to Charleston, Ill., by September 
1, where connection will be made with the Indianapolis & St. 
Louis and other roads, and a through route from Toledo to 
St. Louis will thus be secured. The corn crop on the line of 
the roadi. large, and a good fall business is expected, 
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The following dividends have recently been announced : 

















Per When Books Olosed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
Railroads. 
Chicago Burl. & Quincy (quar.)...; 1 Sept. 15'Aug. 22 to Aug. 31 
I I nkcdcanesdnes <td baeds 3 Aug. 15\)Aug. 2 to Aug. 5 
North Pennsylvania (quar.)...... 2 Aug, 25/Aug. 16 to Aug, 19 
Miscellaneous. 
Delaware Division Canal.........| $1 MN, =D ddavdanecosatnccatness 
New York & Texas Land.......... $3 i. Mibvéeceuscesdmenamennana 





WALL STREET, FRIDAY, August 17, 1SSS—4 P. M. 


The Money Market and Financial Situation.—The Treas- 
ury Department has materially increased its purchases of bonds 
this week, and this is supposed to indicate a policy of heavier 
takings during the Fall, provided the bonds can be obtained 
at any reasonable prices. 

At the Stock Exchange there has beena slight decline in 
prices, Owing partly to the ‘‘reaction” talk and to bearish 
sentiments from Chicago, where they are pushing up wheat 
onreports of damage to the spring cropin the Northwest. On 
some of the Western railroads the situation also remains very 
unpromising; the M. K. & T. report has been held back by 
the committee, among whom there appears to be much differ- 
ence in views; the statement, however, leaks out that $6,000,- 
000 will be recommended to settle claims and to make needed 
improvements in the next few years, which amount, if issued 
in bonds, must have a preference over all the old mortgages; 
furthermore, that the stock will be assessed. The Chicago 
Burlington & Quincy declared a quarterly dividend of 1 per 
cent, notwithstanding its bad exhibit of net earnings, and 
with a company of such large resources 1t may have been 
good policy to do this, in order to protect savings banks by 
keeping the stock a ‘‘ dividend-payer;” but so far as the price 
is concerned, it seldom helps a stock to pay dividends out of 
borrowed money when the fact is well known, 

Turning to the Anthracite Coal Roads, the prospect seems 
much brighter. The distribution of coal in July was unusually 
large, and an advance in coal freights has been ordered, 
although some parties think this policy unwise. The advance 
in Reading First Preferred Incomes to 89 places them a trifle 
ahead of the mortgage 4s, and as nearly $12,000,000 of these 
Incomes went to the syndicate at about 73 (allowing 85 for the 
fours taken by them), the profit already accrued is 16 points, 
of which some part may belong to the Company by the terms 
of the negotiation, though this point has never been made 

ublic, 

: There is a movement in wheat towards higher prices, based 
on the unsatisfactory reports from Europe, and recently from our 
own spring wheat States, and this rise in prices comes at a good 
time for the farmers, who are now sending their produce to 
market at the rate of 3,000,000 bushels per week. Really, the 
most important point yet to be determined concerning the 
world’s wheat production this year is in regard to the result of 
the harvest in Russia. That country remains as our chief 
competitor in the markets of Western Europe, and her large 
crop of last year probably cost us at least ten cents per bushel 
on all our wheat exported. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 24 per cent, 
and to-day the rates were 2@24 per cent. Prime commercial 
paper is quoted at 4@44 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £149,000, and the percentage of reserve 
to liabilities was 39°80, against 39°20 last week; the discount 
rate remains unchanged at 3 percent. The Bank of France 
gained 350,000 francs in gold and 350,000 francs in silver. 

The New York Clearing House banks in their statement of 
Aug, 11 showed a decrease in surplus reserve of $2,643,550, 
the total surplus begpg $24,106,825, against,$26,750,375 the 
previous week. The amounts offered and purchased, and 
the prices paid, were as follows: 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 




































































{ 
1888. | Diffr’ne’s fr’m| 1887. 1886. 
August 11. ev. Week. | August13.| dugust 14. 
$ $ b $ 

aes 0 EE Se ne Amer meee 
is ce ME te aa 6 i cea a ate 
Loans and dise’ts. 385,791,100 Inc .4,087,500 252,925,800 355,075,100 
eae paceman | 88,852,700 Dec.1,734,600) 70,354,100, 65,369,100 
Circulation.... ... | 7,672,300 Inc. 28,300) 8,087,060) 7.905,000 
Net deposits.... .. 416,519,100 Inc .2,198,600/352,743.900 369,263,900 
Lezal tenders..... _ 39,383,900 Dec. 359,300) 72,565,500| 34,159,100 
Legal reserve.....,104,129,775 Inc. 549,650) 88,185,975) 92,315,975 
Reserve held...... 128,236,600 Dec.2,093,900) 92,919,600) 99,528,200 
Surplus reserve.... 24,106,825 Dee.2,643,550| 4,733,625! 7,212,225 





Exchange.—Sterling exchange has been very quiet, the 
demand having been limited all the week. The purchase of 
Our securities for European account caused some increase in 
bankers’ bills, which had the effect of making exchange 
Tather weak and the rates are lower. Some drawers reduced 


their posted figures $c., and the asking rates to-day are 4 85@ 
4 854 and 4 874@é4 88. 

To-day the rates on actual business were as follows, viz. : Bank- 
ers’ 60 days’ sterling, 4 844@4 843; demand, 4 87@4 87}. 
Cables, 4 873@4 873. Commercial bills were 4 834@4 834. 
Continental bills were: Francs, 5 214@5 224 and 5 20; 
reichsmarks, 943 and 953; guilders, 40@404 and 404@408. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying par; selling }@} premium; Charleston, buying par ; 
selling 3-16@} premium; New Orleans, commercial, 75c. pre- 
mium; bank, $1 premium; St. Louis, 25c. discount; Chicago, 
50@60c. discount. : 

The rates of leading bankers are as follows: 











August 17. Sixty Days. Demand, 
Prime bankers’ sterling bills on London..|/4 85 @4 851) 4 8712@4 88 
EET 4 SS%94GS%e ss cn cecces 
Documentary commercial.............-... 483 @4 834;  .cccccce 
RE Mca cinta tea adiiidiadmidaeiaas 5 2313@5 22% 5 2053205 20 
Amsterdam (guilders)............- wegessee 4018@ 403;, 405,,040% 
Frankfort or Bremen (reichmarks) ....... 944.20 94% 95130954 





United States Bonds.—Government bonds have been some- 
what more active at the Stock Exchange than during the 
previous week, and prices have been strong and are a little 
higher than a week ago. The advance is probably due to the 
fact that the Secretary of the Treasury has been paying higher 
prices for both the 4s and 44s. The amounts offered and pur- 
chased this week, and the prices paid, were as follows: 





4% Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. |Purch’es.| Prices paid. | Offerings. Purch'es. Prices paid. 
oa ena peated. pote | | —- ee 











oo 




















Saturday...| $........ | Beescennd Sakina Drcsessws SS eee ee 
Monday.....| 276,000) ........ ‘Eptonn 89,250, 17,250, 12744-127°34 
Tuesday....| 493,000, 217,000, 1074¢-1075¢ |, 1,458,000 1,385,500 127-34-1275¢ 
Wedn’sday.| 1,431,000, 105,000, 1075 || 594,800, 586,800) 127°60-12734 
Thursday...| 1,493,000, 17,000; 107% 2,050,000 2,050,000 1277-128 
Friday ...... 476,000) .....4.. Fay |___1,500, 1,500,128 
Total. . ..|$4,169,000 330,000) 10734-1073¢ || $4,193,550, $4,021,050! 12734-128 
SinceApr.16) ........ 10,522,300; 1067-108 || ........ 22,763,100 124°70-128 








The closing prices at the N. Y. Board have been as follows: 





| rnterest Aug. 
| Periods) 11. 
—Mar. |*1963g “10633 *10633 *1061g “10622 106% 
-Mar.|*10719 *10719| 10712 *10753| 107% *1075g 
g.|Q.-Jan. |*£2733, 12733 *1273g *12712 127% *127 78 
p.|Q.-Jan. |*12733 “12733! 12733 *12712 “127% *1277% 
J.\*120 *120 |*120 |*120 *120 "120 
‘reg. J. & J.\*12219 *122 19/1229 *12219 “12219 *122 1g 
6s, cur’cy,’97....reg. J. & J.\*125 (*125 (125 (*125 125 *125 
|S. & J.\*127% *127%4| «1273 *127 34° 127 He +1 27% 
J. & J.\*130g *1301g'* 13019."13012 *13012 *1301g 

* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—A fair amount of business has 
been done in State bonds, but there has been no special 
activity or feature to the market, 

In the railroad bond market the heavy dealings and sharp 
advance in,the new Reading preference incomes was the 
principal feature. The dealings in these securities have over- 
shadowed everything else, but the market has been moderately 
active with a fair degree of strength. The business has been 
largely in cheaper bonds, which have been irregular. The 
M. K. & T.’s declined on account of the withholding of the 
committee’s report, and the conclusion drawn from rumors 
that the report was quite unfavorabie. 





| 
Aug. | Aug. Aug. | Arg. 
14. | 1d. 1G. | 27. 





Aug. 
13. 




















Railroad and Miscellaneous Stocks.—There has been a 
slight reaction in the stock market this week, and business has 
been restricted to a somewhat limited volume. The absence 
of many brokers from the city, and the lack of general interest, 
gave the bears an opportunity to depress the market, and the 
selling has also been partly of long stock. There was an 
undertone of strength, however, which prevented any serious 
decline, and facilitated recoveries in particular stocks on a 
moderate effort. 

There is nothing particularly new in the general situation 
except the less favorable reports of the spring wheat crop, and 
consequently much of the bear talk came from Chicago. The 
grangers have naturally been among the weakest, and of these 
Chicago Burlington & Quincy declined the most, on a rumor 
that the dividend might be passed ; but on Thursday it was de- 
clared at the rate of 1 per cent. Northwest and St. Paul have 
been comparatively active and also weak. The coal stocks 
have been relatively stronger than the balance of the 
market, Reading especially having been active and well sup- 
ported. The new certificates came on the market on Friday 
last (10th) and have been actively dealt in all the week, 
Among the Gould stocks, Missouri Pacific and Missouri Kansas 
& Texas Lave been rather unsettled, the latter on the unsatis- 
factory rumors in regard to the report of the bondholders’ 
committee and a prospective assessment on the stock. Western 
Union has declined but little. The Wabeshes have been more 
active than usual. The Southern stocks have been somewhat 


neglected, except Louisville & Nashville, which was active 





for a time and weak. The prevalence of yellow fever in 
Florida had little effect in this market. 
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING AUG 17, AND SINCE JAN, 1, 18SS, 








HIGHEST AND LOWEST PRICES, 





—— 





Range Since Jan. 1, 1888, 






















































































ETOCKS. Monday, 7 ‘Tuesday. Wednesday, Thursday, Friday, 
Aug. 13. | Aug. 14. | Aug. 15. Aug. 16. | Aug. 17. Lowest. Highest, 
Active RR, Stocks. | is 
.Atiantic & Pacitic............- 9% 9%) *953 9%! 95g 95 *9le 9%) *9lg 9% 7lg Apr. 3) 10% Jan. 10 
©anadian Pacitic..........--.-- “57% 58%) *574 S58i4) 5713 5744) *O718g 5S | SG6le O7 5516 June 1} 6214 Jan, 
Canada Southern........---.-- D419 Stle) 54 5419) 5433 54%) 53% 94%) 5273 53% | 4519 Apr. 56% Jan. 9 
Central of New Jersey....---- 87% 8810) 87 83 | 87 88%! 87% 88%) 87 S78 73lo Apr. 5 8873 Aug. 10 
M©entral Pacitic.... ........---- *35 36 34% 35 | 35 3514; 35ln 3S5Slo] 35 39! 26le Mar. 26) 3715 July 30 
Chicago Burlington & Quincy. 113%113% 111 113_ | 11145 112%8/ 110149 111%; 110 110%; 22) 10014 June 12/1809 Jan. 27 
‘Chicavo Milwaukee & St. Paul. 72'9 7338) 715g 72%3! 7173 7258) 71% 72%) TO 713 79| 61 June 12) 78 Feb. 24 
pret. L11%4111%) l11L Lll*3*11ll 112 ll LLL 110 110% 26' 931g Junel:j117 Apr. 27 
Chica 0 & Northwestern venees 113% 114%) 112%1137%3 113 113°) 112% 113%) 11053 1125, 8U/1025g Apr. 2)115 Aug. * 
ref. 144 144 144 144 | 144% 144%/*143%0 145 143 2 145 29138 Apr. 3 14516 Feb. 
Chicago Rock Island & Pacific. 109 109%) 107% 108%, 108 108 | 10714 107%! 10653 107 72,1001g July 5 ‘1141, Jan, 97 
Chica emt. Louis & Pittsburg. “12 “12 13%} 7123 13%9] *11%49¢ 1349) *12 13% ->| 11% July 23) 1412 Jan. 10 
pref. *341g 36 | *34¥ 36 | SL B34_ | *33%Q 36 | *83 Bd le O| 2919 Mar. 31) 38%Jan. 6 
Chicago st. Paul Min. & Oim.. 41 41 40 40% 401g 4072, 40 4019) 39 0 | 32.5 Apr. 42 Apr. 30 
Do pref. 109 109%) 10312 108%) 109 109s) 10744 108%) 107 107% 3/100 June l: 5 110% May 1 
Cleveland Col.Cin.& Indianap. 9714 9712) *O7 O38 | 551g 5638! *551g 57 55 55 19 4215 Apr. | 59 Aug. 
Columbus Hocking Val. & Tol. 27 2833) 271g 2833, 27% 2s¥yj 2 28 27% 277, O17 Mar. 21 | 2833 Aug. 13 
Delaware Lackawanna & West 137°3 133%) 137 133'9) 13713 1338 'e/ 137% 138%) 13714 13344 123!g Apr. 3/13853Aug. 13 
Denver & Rio G., assessm't pa. ane Site a 21 | 18% 21 a" cs ite 4 ' 15 = July rl 23 hey 6 
Do ore *50lg 5llg! *5 52 "5 52 *D 2 a) O | 44 Mar. 24; 55 an. 
Hast Tennessee Va. &GalR’y. 10 10 ;*10 10% 10 £10 | *10) 10%) 10 = 10 | — Mar, 22. 1 —— a. 
Do [st pret | ‘70 371 69% GI% *6I TO | *68!9 70_ | *68 TOlo 55 Mar. 22) 71lo July 24 
Do 2d pref.. 2545 2544) 2430 24% 25 25 2473 2478] *24lg9 2d 174 Apr. 2) 2615 July 24 
Evansvilie & Terre Haute..... "35 89 | *85 89 | *85. 89 89 s9 | *85 |... gi Mar. 22) 89 Aug. 7 
‘Fort Worth & Denver City.... 25 25 a eV Ge - & dcaccecsenenel anetind -waneon  211o July 24) 4633 Jan. 
«Green Bay Winona & St. Paul. llle 11% 11 11 11 11 11 Ol4 To Mar.20 12 July 25 
Aiinois Contral......cccccccc- Ix * gt Bay aoe 12012 1240 cio att isis 119% 114 Mar. 5/12349 Aug. 
bill Ae Tie a) a7 6 6 16 16 O% 15%) 151 91g Mar. 28; 16 g 
‘Kingston & fine = betlotene *33 341g *33 34 lo 33 33 lo 3212 3219) *32 ‘ t ) O77, po 16 35 1g Mag " 
‘Lake Erie & Western.......... me y | 16% 16%) 17 17's! 17 17 165, 16% | 12lo Mar. 22! 1712 Aug. 9 
Do ia 90 50lg) 4916 50 | 499 50'g) 49%8 5018) 4918 4910 404 Apr. 2 507% Aug. 10 
Lake Shore & Mich. Southern. | 96% 97 9533 96" 955, 9633) 951g 96 937g 955g 854 Apr. 2 9712 Aug. 8 
EE aS 95 95 *94 99 | 94 94 *9319 9D4le) *93lg 95 8742 Apr. 2 95 June 25 
— vee & Fowky _ i deeiiaael = rt = 5973) — ti ae. rt —* tye 505g Apr. om 64% —_ : 
s. New Alb Chicago. m . .- 42 *3h 2 { 30 Apr. 1*| 41% Aug. 10 
Manhattan Tietatel. consol.. | 91 91%) 91% 92 91% 92 92 92 90 9014 77% pow 12; 98 Apr. 27 
‘Michigan Central......-.....-- 8714 8744) 386% 37 85% 87 8644 8619) 85 86 72 Apr. 2) 881o Aug. 
Bory Shore & pie: seated . rere 55 5d a Bn 58 “— 58 4815 June 18. i os 10 
wocccce| “DO DD | coccce cnccee| soccce corcee ( L v coccee! * cecces 0 83 Mar. 27 104 an 
‘Minneapolis & St. ubule rh aes *7 *o 7 7 “644 7 6 6% 87% Mar.28' 97g Apr. 30 
A 75 6 6#90..1-*LS 17 5 15 "4. 16.1 *M 36S 9% July 6 18% Apr. 30 
ilar Kansas & Texas.....| 14% 14%) 1418 14% 13% 144) 134 14 13% 13% 5 10 Junell, 1833 Jan. 
mri Pacilic.....cocccecce- | 2 825) 80% 82 | 8013 S15! 80% 81% 78% 80ls —=67% Junel2 89% Jan. 3 
‘Mobile & Ohio aieteiiend ERLuis a Ze a 1s Bo1 ll1g 11's} *10% 1z . =~ peed a cone Oe fia o> 
ashv.Chattanooga 2ouis SD SE | F222 Bad) -nnece wcocee 3 ‘ 71 pr | So uly 
‘New York Central & Hudson.' 108 108 1074 10744 10734 107%e 106% 107 | 106% 106% I, . 3. ‘102!2 Apr. 2 108% Aug 
‘New York Chic. & St. Louis. ..| 174 17% 1742, 1733 1712 748 = =17 16% 123% Mar. 31) 17% Jan. 27 
Do 1st pref. | ml 71 hy 702 71 qi. 7t | zo 72 "200 | $32 July 6 73, Jan. 27 
2d pref. .' 7 ‘ 7 7 37 7%! *% 23 Mar. 31) 37% Aug. 1 
‘New — Lake Erie & West’ 281g 28%! 275g 2814) 2753 2815] 27% 28 27 2712 2238 Mar. 9 291g Jan. 
pref. * 63 6314) *62. 64 | —_, | 0 eee nine sentim 52lg June 13) 6542 Jan. 10 
New York & New England... 43lq 4416) 4215 4353) 423% 433) 42% 4312 42 42 | 291g Mar. 22) 46 Apr. 30 
New York Ontario & West....| “16 16% 16%) 1642 1643) *164 17 | *164% 16%) 16 164 3/14 Junel3 18%Jan. 9 
‘New York Susq. & Western.. 91g 95, 9% O% 912 10 91 97%) 9% 9 7% Muar. 28' 10 Aug. 15 
Do pret. 3 32% 332) 32% 3333) 325g 34 331g 3378! 33 331 760 26° Apr. 2) 34 Aug. 15 
Worfolk & Western............ *18 "18% 19 *le 9 18'9 18!¥25 18% 18% *18 181g 20, 151g Mar. 24, 1942 Apr. 30 
0 ae diesel 50'g 5012) 49% 5018) 49% 504! 50 50 4973 50 4119 Mar. 31) 5153 July 31 
‘Worthern ae” inn ebep paeeds 26 26 25°83 26 2512 2553 2512 2553) 2533 2512 197, Apr. 3° 274 July 24 
ie vktayges 57 57%) 56% 5712) 57 S574) 356% 57 56 S6% 42% Mar. 31 58 Aug 
‘Ohio & Missiesippi. ORT *23% 24 22  - ».  . Cee Beetioe 300 1719 Mar. 27' 25 Jan. 31 
“Oregon & Trans-Continental.. 25% 26%) 25% 2619! 2614 26% 26 26%) 2573 2659) .290 17144 Apr. 2 26% May 
Peoria Decatur & Evansville. 22 227) 225g 22%) 2253 22 22 22 21 21%) 93C 15% Apr. 2) 23) Jan. 11 
J elphia & Reading. ....- G88 6373) 674 634! 6742 6812) GS'o 68% 6744 6333) ’  515gApr. 2; 69 Aug. IL 
ne Do Pg ml a Cert. - ae ft Site ae Si te +t tN 4953 5033, 30 495g Aug.17 5142 ae 1l 
‘Richmon fest P’tTerminal, ‘ 2; 2 24: a) 24: 5° 21 245, ! ; 2653 Ma 
Do — pret .| 72%, 72%| 72% 73°| 73. 74 727% 7373 7233 7238 7) 3S See. 2 aim July 23 
‘St Louie San Francisco. = uesee - ii 36 7 os at ieee ! a ml “89 3893 — 82ly Feb. 13 Of a July = 
t. Louis an — siaaiel *32 3: 3% 32 e Slils q| *31 3Llo | 24 Mar. 27 | 362 Jan. 
Be um, MIRE ECE at as 1 | Mas Sey ARE Suita 9% 
‘St. Paul & Duluth..... st pret. ™ 64 “| 62 63] 62g 6219) “62 61 60 60 anol  . 0 10519 Apr. 2} 64% Aug. ot 
Do ae 101 103 | 100 101 100 10042 101 101 | 101 101 89 Mar. 29105 Jan. 238 
uF eal Minneap. &Manitoba’| | =) aan rit ‘cus 10 4 hes = 14| yt ss = = 94 Apr. 2 by * to rs = 
i dnedga*etneseht< 73 25 | g 254 Ziy 5 24. 187 June 6 26 Aug. 
axa & Pac waeitic Land Trust.._| ; a +o Pris 23 "34 25 sl 24 25 | *24 25 22 * July 7, 253, Aug. B 
c ER 6 3144) 59% 6 ¢ 60la 5Y 59% 43 Apr. 2 61% Aug. 
—_——— at a rab aiid ‘14% hy ie 14 | aa Lis aoe 158 1449 1419) 12 Mar. 2 27 16 com 
iW eiimae 2744 27% 6 74) 2633 26%) 26 27's) 26% 27 21 Mar. 24 30 ay 
Wheeling Lake Eile, .. S842 538) S844 59141 53833 59lo 58 5873 57 581g 443g Jan. 3 6013 Aug. 7 
scellaneous Stocks, | | 
“Colorado Coal & [ron..........) 37 37 le 36% a 3619 37% fi 3610 puaiee- seiene’ 305, Apr. 2 3873 Feb. 17 
“Consolidated Gas Co..........) 78% 80's) 79 80 | 79°53 797%, 79% 73% TI4 68g Mar. 29 801s Aug. 13 
Delaware & Hudson Canal....! 118 119 117%: 118 | 117% 11819 113 118°g 117 1177.' 76st 103 Jan. 3119 Aug. 13 
Oregon Improvement Co...... 638 638%4' 6744 67 3g! *66 6742 67 674 66 GbHlg 7 45 Mar. 29 so" Aug. 2 
Do pret. *10712109 |*106 105 ("106 109° *105 108 |*104 108 "ls01% July 2107%Aug. 6 
eenen ew & Nav. Co 94 91lo) 9378 9373. 9316 9Blo 93 9: 9216 93 8414 Apr. 5 97 May : 
ee 37 3744} 364% 3718: 364 374 *36}9 3742 3% 36 283l Apr. 2 38% May 
pe viladelphia Co., Nat. Gas.... _ ies “90. 92 | x92 92 | *90 93 | *90 43 75 Saly 9 106% Feb. 15 
Pullman Palace Car Co....... 167 lo 169 157 163% 168! 165! 16758 167 5g 16673 167 2,13°1354Apr. 3 169'2 Aug. 9 
a Union Se erePh. ... 823% 839) S17 827 73 «81% 82 S82 = e Sl §2 70,323 GO% Apr. 2 84 Aug. 9 
xpress Stocks, | 
SE cavcccupcsenvenscaserses 447152 [4147 152 [147 151 149% 149% * 147 151 137 Apr.12150 Aug. 1 
"ERR Ie 10s By 105% 100's 8 — 110 | gen ‘= % = 110 | 18 109 34) LSS 106% Mar, 22 11044 Apr. 26 
Wnited States. ................. ly 77 | ly 77 | 73 330 67 Jan. 4 774 July 30 
oy Patan & Patoces: sade tees 136 1. 14 #136 lit *136 14k | 140 140 “130 Lit a . 1238 Jan. 19 143 June 23 
uctive oOcKSs, 
American Tel. & Cable Co..... | 81 81 | 80 80 80 et Pree PE dene cccae 70 Jan. 12 81 Aug. 11 
Chesapeake & 0O., reorg. cert. | S's 13%) 13'8 13°83 1354 13% 1333 1312) 18 13's oe 00 ll July 17 134% July 31 
Do Ist pref. reorg. cert | ll4g Llty 1012 ll™ *11% 11% wil L1%3 Allg Illy 191g Aug. : lille July 24 
Do 2d pref. reorg. cert. 1233 12%)! ‘12° «124 ~1llg 13 | *1 12%, “11% 12% iQ July 26 12% July 25 
‘Chicago & Alton.. os ("134 137 “134 137 |134 i134 +139 2 134 \*13L 135 20134 Aug re ) 14014 Feb. 10 
Chicago & East. linet. eats | "40% 411g) *40lo 41¥9 *40 41 | 40 41 | 40 41 40 Mar. 19 4333 Jan. 30 
ea a 9234 92%) 92's 92% *92 21g 92 92 + 92% 89lo Mar. 2 9410 Jan, 26 
cmuatonntt Wash. & Baltimore *P ly 318 Plo § | 3 3 *2% 31 *2Jlo Bla 2 June 5) 4ieJan. 9 
: pref. oly 53g) 5 5 * 4 By 5335 *4% 8 Hlgl *4AR Fly 4\,3 June 5, 61 Feb. 24 
‘Manhattan Beach Co......... 9's Ql 10 10 10 10 |; *10 ll *10 11 Slo Apr. 16 12 May 10 
Mexican Central.............. 1553 155,' *15 1514! *15'8 1514 15 15 *15 15134) 131g Mar. 5 164 Apr. 23 
N. Y. New Haven & Hart.. cao | 230 230 (*230 235 /*230 235 |*230 ...... | “20 215 Jan. 4231 Ang. 8 
“Ohio s _. ... eeeeesenee *13 14 13% 13%) *13 1i | *13 14 3k 134 10 Mar. 22) 13% Aug. 14 
“Oregon Short Line sibnewennedd 3llo 33 | 32% 32 12 3lig Sle *30 32 *231g 33 13% Mar. 26 33 Aug 13 
ae “4 er Mining Co ...... 10144 11 *9 ly 10%) “912 10% *8¥4 11 *Slo 11 | 9 Mar. 19 183% Jan. 12 
St. Ix _. *38 401lo *38 40 *39 4010 *37 40 38 33 100 33 Mar. 3l| 41 July 17 
t. male Alt. & Terre Haute *43 47 “43 AZ *43 49 | *43 49 *43 49 35 Mar.27 47 Aug. 10 
t. Louis Ark. & Texas........! i eS ga Whe O° * eet Groeebenne. 50, 10lgJuly 6 167 Jan. 16 
Southern Pacitic wing ee ES ie were eee 1-23 27 | "26 #827 ane: “~~ penta uteraneh 19 June 4) 27% Ang. 
ere & ge en Coal.. 2 . a | 2% 23¥g 2b 2h . *231g “251g 17. Mar. 22 30 yon. ° 
i SSM .. occoce! ra ‘ Siecle, ee : 3; ree 27 an. | oe u 
Tennessee Coal & Iron.. 818 28% 28 #2378! 33% 2¥ 39 39% 33% 2914 3! Sate Ane. a; 32% Ja 30 
Various Stocks, &c, (Uni isted. ) | | z | 
Amer. Cotton O11 Trust .......! 37 36% 3714) 367% 3714) 36% 373% 37%, 3733 37148 3738 25 Mar.21 40 July 24 
‘Pipe Line Certiticates t...... 85-8653! -825R R533! BQ bly S24 Sdlg B3lQ B57 ro985000 71% June 27100 Mar. Mar. ¢ 





* These are the prices bid and asked; no sale was wade at the Board, 


{1 Lower price is ex-dividend. 


t Prices from beth Exchanges. 
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Railroad Bonds, —— Range since Jan. 1. 
Aug.10'Aug.17| Lowest. Highest. Railroad Bonds. Olosing. Range sence Jan, 1 
Atl. & Pac.—W. D. inc., 68,1910) 25! 3 Aug.10! ~ . 
Guar., 4s, 1937.. asda éeeeue 815, = 19 Apr. 27145 Jan Mil. Lk ‘9. 0 Aug.17) Lowest, Highest 
Cap. South. caaes guar., 58,1908)107_ _|107 80 Jan. | S34 Ma Ashlea h. & W.— 1st, 68, 1921./119 is | = 
20, 58, 1913.....------- ---- 95%b 1», | -05,, Mar: 108 % June || M and Div.—1st, 6s, 1925. b./118 June 121% A 
antral ot NS —iat, 76, 1886.- 104N,” 104%P- 204 Ang. 208% Fa, lw, a Nora fg Hono.” GSH 186: a Ja 117% Jan. 
nd > eer eeeetee Seer 18%b 18 b. 1 Jan. Minn , 8; 13. eece 107 b. 106 "| amy 111 Mar. 
Gonvert. 78, 1902........+- 111s Jan. 120 . & 8t. L.—1st, Igb.|104% Jan. cam 
Bree ee sie). csocecl.nc-o (108 Feb. | 1339 Apr. || Mo kia Tos 2G Lat, 78, 1987.2.) BO Doses. 91 June |il0 sam 
ene a. mort. 5s 19 eeaeneeee 105 eet ee ereaee 02 Feb 051e Jun . & Tex. —Con 6s aaa wv S24eb 507, Ma i 5 an. 
Leb, & V 0.78 oe oe 105 =| 98 ae une Consol., 5 .» 68, 1920...| 67% | Gdl2 - y 59 Feb, 
h, & W.B.,con.78, 1908.08'n" 1196 DILLO Dd.lliste nee 116 aoe |) Mokena Caer are iat eeohitwes “"| 614b.| 61 57ig dune | 73% Jan 
Central Pacifi Dae, tteD O7 2.106% 10129 Jat r. 116 Aug. || Mobile &’ Ohio Ne lg AY 97 b.| 96 hy Mar. | 63% Jan, 
c—gold 68, 1898.. 1147%.b./1147 an. 109 June lat, ew, 6a, 1927 ..|.--.- 114: : Mar. 106%, Jan 
Joaquin Br. 68.1900 155 sb.'1131g Jan. |116%2 st, Extension, 6s, 192 --+--/1135sb./1083g Jan. 1 ; 
Q grant 6s. 1890.......---- mab-/2258D.113% Apr. /136% — must rel debentures, Spode Pesenoe heat hy ee ea Sue 
+. 68 1936................, LOL %b A n. bt fev V4 anes | 4 ]  . ae ° 
ones Orr. fad 6s, 08 11 "D125 "m 100," ADE. 1038 Jan. || Nash Oh. St. Lest, 7s G91] Hi9"| Voud:| She Jan. 99 July 
68, gold ser ~ 8, 8 : 2 115 a 10534 F b. Mar. N.Y. Central—E » 48, 1913 129 be 129 b.! (128 99 July 
. joe . ae | RENE sak SRD 6214 Ma 114% Feb. N.Y.C.&H. ae ee ae | 106 b.| an a 132 June 
Even. coup., ds, 1986 ---.----| 55555 |-ae 2% Mar. | 70% Feb. 10. SH— Int, op.. 78, 1008), 5--- 1134266. 132% Jan 136% June 
++ get és. 1 rte {if oh PERE 1 zatee 3%°°| 1653 aie a? Feb. N.Y.& Har.— 1st, 7 “ ehindiiite nk 111 ob. 1119p. 10315 oy 136% June 
Ches. O. & So. | eT Tee 10 109 b 9049 Jan. 110 E peg N.Y. Chie. &S8t. Lie 10 -eeese|*** +2--- 132 -|127 lg May ae 3 hn! 
‘Bur. & Nor.—1st, 58, 1926 "99%a. 108 a. 103% Mar. 11019 July N.Y. Elevated—1st, 7s, 190 37..| 92% | O25 8644 Jan. | 3 3 
. Burl. & en. Th 1903_131 ON ee | 98 Ap 103 uly N. Y. Lack. & W.—1st 6 6....|115 (116 ia Ma 1 Taly- 
Debenture 5s, 1913 , = 131, b 12049 Jan. 1134 , nal Ne rp pas: 598 1923. 1921. 131 4b. 11: ia7 Jon bth June. 
Denver Divis., 48 1922... .... 8 4 May |10715 Feb ~@s nn iee’ta. 2 1927..... 10773 J 2 : 
Sica cmeeleekatenelas _ ITN. Y. i dies 107 b.! 77eJan. 112 Jul 
Cale, & East, [1l.—Con. 68, 1934 437 b. yeni eh — 137% “oat. NY.Bue cw. W.= lst, 6s. 1914. 114_b. aia b b_| bes poe a7 May 
. es ) | u r poe 8, 947, } J 
“Consol. 78 Po lstl. .& M.78,'97 Lid b. 11419». 12819 ABT: [108% May By G0, 1916)118 "b. Aran 109 Mar. 95. ‘Ang. 
ist, Bo. Min. Div.--68,1910.... 1: 1219. 124.yb. 12349 Jan. 119 Apr. || Norfolix & West. oe beg mag Te ooo 75 Mac. | 83% ALS 
1st, Chi. & Pac. W.Div—5s, ’21, io7 Heats eer lid Feb. || Gon Pacltio let coupe, 21 (116%. te b./112%9 Jan. 120% July 
we & Mase. Tity -_e 1921... 101, b. 107, b.|102%9 Jan. 107 Aug ST ee ot mendes 1 Re Te hee a Ge ten 
aN. W Consol. 78, 1918) 10Sica toate 11D. San 200 June ||Ohina bang he ps yg gd veces) 9354.89 Juno! 96 Jule 
Gold, 76, 1902... “ O18 oink He Has" jas. 5) Ae wag be cart gg aT eT Jau. 105% June 
tp igo ap % 1126 ‘ conso 9 AOU. | - oo - eee b wate 1e 
Sekine fund 58, 1929 renee eee eee tib%e Anne li 13218 May Ohicsouthern 1 | es Be crt egy iis June: 
Sinking fun nd debent. soap areg|t 10 i10 Db. iVOigi, 106 Apr. til Feb. O d,ine., 68, 1921... » 68, 1921... -_ b. 103 b. 9919 To ++ ae Ja 
95-year debent. 58 o> Tmgeng yg ES 107. May. (11 maha & St. L.—1 is, i887 3s 4044 | 29° M: ay 
Extensi - papegianaa sa 105 b. ie b. 10 y. L119 Aug. || Oregon Im —— 4s, eS 73M4a.) 7 | 4 - o.oo 
Bere en gm 0b rn 3 NOTE SE MSO AEE || Sam Goes, 1915 2034: 203500, Oy Jan 103 May 
Exten. & col. 58, 1 1934.. 917./130. b. isi b. 130 July jl 8 Aug. Consol., 58, 1925.. *~ 63, 1909, 1097s). 10973 (10 ws 105 May 
om. M.& O.—C a os) 105% (106 104 M y |134 June/}| Oregon & Transcon.—6: «|: .. 10210). | Ph heer 113. May 
OnatL.& Pitts. ousel. 68,’30 121 a 121 b.119leJ ar, re May || Peo. Dec. & Ev oon.—68, 1922..100 | 99%b. oa Jan. 104 May 
GC. Cc. yt hey Cds st,con. 58,32) fag 97%: a.| 97 = 1231, May Evansv. Di ans.—1st, 6s, 90.;106 b... ee Jan. 100 Aug, 
Ae peeeaabmmate 131 b. 131 b. 128 Jan. (131 7 July || Richa all 50,1937..." -os, “|193 ida" “b102 Mar. 107. May 
Col. Co eh ge ge 11034b, 107 : uly || Ricl » 08, 1927... .-.- -.---. “3 al 72 niles Mor Ma 
Sete he eS eS HOw toTledan. 113 Mar || lem, Dans"Cne, 94015 14 ieoey 
Gen. gold, 6s, 1904........ | $3°3 | 63 Mar.| & ay || Roch. & Pitta.—1 . 19 b..114.4b. 109 Jan, 116 ug 
Denver & Rio — iste. 19001121 b. 63 r. | 41g Aug. Consol., 6 -—1s8t, 68, 1921... tn b.115 1 ser un. 116 June 
—Ilst, 7s, 1900 et b.| ; 33. Mar. | 82% Aug 8, 1922....... »116 Mar. il8 
let con. 4 vnohty: pose bt B ug. || Rome W nee ae b./116 8 Feb. 
Den. = R. Gr Woe tat st.68,1911. 75 — 2i's Mar Consol., & Oxd— pages epaey 10- ab. 108%b. 107 ee 
‘ BE, OB, ADLE .|ecceeces|.ceccce ‘9 [oor | 79% Jan. || St. Jo. & tid. tend., 58, 19 1922..... 107 Igb. 10744 | 1005s yee 11% May 
ng see .—Ist, 78, 05 is 7: a 60 Mar. | 3 aus a income, 58, 1935.” ——* let b wreew 98 Jan. ae kee 
.& M,—Ld.gr.3498,1911|_ 3 z< [2 Aug.| 81 Alt.& T.H.—1st, 7 », 40 May “ 
£.Ten.V.& G. R -81.3198,1911) 37*8 | 36lod,| 3 | Apr 2d, M., , 78, 1894. |113%9b., 113%4b., ay | 46 Ang, 
, y.—Con.,58, 56 1027 2b.) 34. May 43 Jan , M., pref., 78, 1894. ........ 107 4b./112  Julv 114% May 
Elis. Lex: B, Sindy “Gs, 102. 100%, 101” | 96° Mar. 104 * Jan 20. Mi ne, 7a, 188102, 1 bites Fon oN Jai 
Lon y (By 7 De 1 lame. won laa an. “eM ee sor eases) Sa | ao an S Apr. 
sg eke a SO peice esata 33° [gy He gt Ae 
BS - =~ 2200 seer een é pr. 0 SO Seseceens ce coocccce | | t 
px LE AW. Bacon. 6, 1865 29 ‘Ws L93gb. a Apr. 120, Ag. Bt, L. & Ir. Mt. sam 78, a 20 mt Bese June 14s Jan, 
Gal. Har.& San.Ant.— 21) 88 b. 7 ne| 99'e Jen Cairo & Fulton—lat, 7s, 1891 ‘111 %4a.'.... ur Jan. 
2d M., 78, 19 eB -Ant.—-ist, 00,'19)108; b. 103% 10139 Feb, 10639 May || 8t Le & Ba & land gr.’ 5e,1931.| 864 sta, 16430, 102% July 1054 Jam 
est. Division—1st, 5s, 1931. mess Ov b., 98 Apr. |1 San Fr.— 6s., Cl. A,1906 % | 87 | 80 Apr. | 9: = 
Gr’n B.W.&S8t.P.—2d 8,1931., $3 a.| 20 Mar 06 July 68, Class B. 1 8., Cl. A,1906)... | pr. 9249 Jan. 
.e.— onesases! = o ’ ° ee ee eereee 111344 Ja l 
Galf Col.& San. mas og Stet SE Ml cacn| 20- Ser | eae || Sp CieeeG. S008 a ----s—- 8, Bl: Leg att Ag 
ey” * tlle anita 118, b.118 oF EB Gen’l mort., 68, 1931.......... Vy yl epee ee odpi oa e 
Bisicieosbr-ciii- x 15di Lub 110". 104 guy vz May. || Genlimoge Oe 19gh ton jiSiGR, 113i Jan. 158, June 
.—I1st M. L. 7s-.. 29% , 071g Mar. 110 . Pac., Mo.—1st, 68, 1888... 4 102 a. 100% Jan. 1 
iat, West. De, 1801. Foonese-(}224D. 124 a. LL” Mar. 12208 July || Bd) 6s Mi, & M—st, 76, 1900 |o--""-" 186" 118 Jan, 102% June 
eoeee! s iyoo ° ’ ’ sat 7 -------- 12 9 y 
24, coneo\. M: 1,’ 8,15 Spee reli soe Feb. 122% July || Ist cons., 68, 1989 2-00-000077 120%sb........ 116 ‘Apr. 120% July 
mort. 6s. 1921. tr.rec.. | 65 b.) 70 b eb. ». || Do reduced to 4igs.. , “= | : 
tok Tl AW tet ed taieooltis bias ©: 103 Feb. /106%s Jen. || | Montana Dex need to hig... Qaied. sash: |b6% ane | 38%e Bene 
ist, 5-68, 1909, tr 160.” 1900 112 b.113 ».110 May 70 July || Shenandoah Val.— 8, 1937...| B87¥4a./ 874d.) § 4 Apr. | 98% June- 
24,'5-68, 1909, tr. ree... | 87 b.| 914d. 80 Mit; 11219 Jan. || | Gen'l mort., eae 7m 1909. 93 94 “b.| $0 Jan. + tag 
* TCC. ....--4- | o7% | | oS... 93 Aug, » 1921.......... | = an. | 9 A 
Bere Seiten.) |S Bede ME etait nn ies Rigi] 3 Me SS ae 
rnt. & Gt. Nor.—1 Broase! 1 | Diicailait ' 45 + S Je Aug. Inc. "a. 1931 Setar cw mens eecwns --seeeee 2 la au. » Aug,. 
TOonpOn, Bs 1908. nsec eeeegr nnn) 08 Dy 15, Mar. | 230 Aug. || Bo. Pac., Cal--Lat, 69, 1905-12. RCs $3 At | oq dum 
utr.—Gold 48, 1987.... baggeet: | 61) Apr. | 7 . || 80. Pac., N. M.—1st, 11533 111% Apr. 116 ° 
Kn »1987....| 71 & ia pr. | 77 Jan. st, 6s, 1911. ly Apr. 116 J 
C brie SW gels 1925) 97 | TN eu Som. l108 eee ae & 1d gr, 78, oT ersten sate es te Be Mar. 
iazeth.—Con. cou g- wl 75,1900 tan b-/106 a./101% ny rte May. wate 2a, gold, ‘ian me 20C0._. S54 gaa" 92 Mas oat — 
up., 2d, 1125 lb. 125 Feb. 128 0 N. M.—1 3 | 43% | 38%June| 4 s 
Long isiand—1st, 7 3....00.125 ./1245gb. 122 eb, |128lg June || Tol.A.A. & G st, 6s, 1924./101 4June 45 Aug. 
. 1s » de é Ae O .Tr.—l1st, 6 : a. 101 a. 85 J l . 
1st, consol., Se” 78,1 1898 ecccee! 121 Db. 121 b. \ion in. [126% May.|| Tol & Oh r st, 68,1921 106%4g | an. O04 May 
’ atoaiog lay. 12215 June ° io Cent.—1st, 5s, 19% c |e ceccens ‘101 Jan. 10 
mu. & Nash.—Conaol., 78.1898 119 iob. \ une || Tol.St.L.& ~Lat, 58, 1935) 98 Db. 9¢ "9: . 719 May 
NO. comers a. 1930" 119%9b.) 119%b, 116% Apr 133 June || Union Oo aE TCs AE oy oot | 91 Jane| 94. Fee 
1930...... . 15lo |108 ‘ | nd grant Sie [REPU co ccccee. ‘114 = ‘ 
ALY isi, 86, 1019-22. 119 “> Libs. SO Jan 100.” May Sinking fad he 08. 102 "b. 1Gaigh, 100% Ape. 100% Mar. 
a ‘ illo | Feb. ‘116% J acitic—1s8t, 6s aa - b. 11332 Apr. 12142 M: >. 
Bonds, 68, 1922......... ‘11L2%b. 11 2%eb. 10 Wy 1st, 6a, 1 . eee-/110 D......e il ape. |f3) 2 a 
10-40, 68, oo, ss teeeees 110 11049 106% saat. tiem Mee he gah a PO mone 110 b.j....... < 109% Feb te i Jan, 
oes 58, 1937... et ot) 199 b +101 b.101 June 104 a wee on consol 6s, 1919 .....77, can De ceeeee 132% May lie yo 
. . . & Ch.—1sat. 6a. 1910 nal 99 > regon ie” an tn j «. 
Cons0l., gol . er ~ 1910. ya /1Tzigb. ova bg _ Apr. Virginia ae Line - 1% 68, 722. 1065, 107 b., 102% Jan. 11044 May. 
Met Ents golds 934 1034" 194, b: 100. dam 105% Sun aby Sele Pac.” Getta, '20) 50 a 35 gf Ape 47 Jame 
, 68, 1899 / b.. 11434 \1081e Mar URC Wabash—Mortgag WLU. ~ elon nee | 90 bl § | an. 
Mich. ee ale or * 10=%a. 1 81g Mar. | 117 May Tol. & W b. gage, 78,1909..|........ | . 93 Jan. | 98% Feb. 
Consol. st, con., 78, 02) 129° = on 2a. 102 Jan. |108 Jul a —lat, ext.. 7s, 90/112 | eceeeene | 84 Feb,’ ¢ Jan. 
Mice'ri Fy D8, 1902... .-0--2020- 110 b. ililes 126 May. 131. July Me LL Di USO’. healed ieee winos%s bee dat. Joe 
i Pac—1et, cons., 65,1926 112 b. Tita, 107m May. 11049 Jan. ogy egg, Sig Fo 2 88 "bl eo bss Apr. | at uly 
eeeseecassee °°? con °s _— * 5 t ~ 
Pac, of Mo.—ist, 6 ee oso. [420 a./320 a. 13 Jan. ite ven Great West “1st, 2, 1888.27 110 b/i7i = 83 a : 90 Jan, 
ta io, SOSD 5° COS S SS 21 SHO COSe 8, errs ). ime e “* 
N oR EET 105%4b.' 106" b. ion She 10319 Jan. || West Shore—Guar., 48.......... 88 b.| 89 b. gots a ill Allg... 
OTE—The | t 44 hh an (108 May i uar. . 48 ee ee 1 5 Mar. } 90 
etter “ b” indi y Wheel. & Lake E.— 10 4 (103 Q7 aL. 
cates price bid, and “a” Ist, 5s, 1926 10014; | 9978 Jan. 10453 Jun 
: a” price asked; ail oth : Ol4a |LOOIga. 9449 J - 
: ec prices and ta an. 10049 Ma 
STATE @ range ace from actual salee - 
8EC BONDS 7 
A'aba cae Bid. { Ask. SECURITIES 
ma A 3to5 , Bid. , Ask 
B, 58.....- -.o--1906| 104 |10624| |Missouri—6s Jorervm SECURITIES. , 
Cines O; 4 Sy Sermepataeneae 107 |...-.. Asylum oe 1889 or 1890 101 104 ||Rhod Bed ie 
9O8, 1080 nnn noe 906| =... i02°"|| Funding. ersity, due 1892/ 104 |......| Sou de Island—6s, cou..1893-1894 108 ear 
ansas—6s, funded. 1899-_ 102 |....-. New York—6s, ecccce coce 1894-1895; 107 |. a" th Carolina—6s, non-fund.18 : evccce 
78, Little Rock & Fort yy me : 11 68 ~% loan........ ...1892/ 108 |...... ee oomelieatea mca 03 107 
78, Arkaneae Central a iss... De Anna North Cutie id" ag — wesees Compromise, ww 92 eet: 6219 G4 
eet 5 | 1 oe .eeeerennseee+1 900 .zsee-|| New settloment—6s......... 21g 
ma het coniccor21914) 108 New bonds, Jd ¥.--18sSsi808) 400! BovesreeeeseeseveessooseeecdO13| 9619) 98m 
S aceaa scenes Special tax, Cisse 1.............| 7 pera denkatand aoe 
Michicar a mE 8814 ...... ears oo eoeeee omnes Kee Py Virginia—6s, ee ee 3 . ace 
OR Seppe RB nl ce cia 910) 94 | 95 68, conrolidated bonds | Sar 
cc ccccce cccccces coccce: 191 . ~ 8, CONSO te oe se *o+se0 
9) 125912519 |_ Oe; deterred, triat Toescseesews | 8 | ON 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


oe otationsin New York represent the per cent value, whatever the par i ay be; other quotations are frequently made per share 
mn rb abbreviations are often used, viz.: **M.,’”’ for mortgage; “gs ” for gold; ‘*g’d,” for guaranteed; “‘end.,’”’ for endorsed; ‘* cons.,’’ 
for consolidated; ‘‘conv.,” for convertible ; 6, f., ” for sinking fund: “7, g.,” for land grant. 

Quotations in New York are to Thursday ; from other cities, to late mail date 


Subscribers will confer a favor by giving notice of cna error discovered in these Quotations. 

























































































































































































UNITED STATES BONDS. Bid. | Ask. CITY SECURITIES. Bid. | Ask. | CITY SECURITIES. Bid. | Ask. 

UNITED STATES BOSS, Baltimore—6s, consol.,1890..Q—J| 104 (105 ||Milwaukee,Wis.—Water7s,’02.J&J} 107 (109 

GRR Bit iccsoccs conccoss reg..Q—M) 10612/106% | 6s, Balt. & O. loan, 1890.... Q—J| 103 (10342; Water 4s, 1906-7............- S&I! 95 |. .ccce 

4198, 1891....... pacscod coup.. Q—M! 10759/1077. 6s, Sonnet J 7 ry BOO Aeccons || Mobile, Ala.--4-5s, funded,1906J&1| 77 | 8 

i cnccscocsencnoutd reg... 127%/128 || 68, bounty, 1893.........-..M&& ...... 114 Montgomery, Ala.—New 38 JS & 3) 70 | 75 

'S , Seeeeeee coup...Q—J| 127%/128 || 6s, pounty, exempt, venenten M & 8 we sae BOO Hh OO, BOW. apcccnccenccooccngeccosece: 95 |100 
, Currency, 1895..... reg....J&J| 120 |...... 58, vate, LBDE... .cocccscccce M&N 10619/107% Nashville, Tenn.—6s, 1907 ....Var.| ...... esccee 

6s, Currency, 1896.....reg....J&J| 12249)...... i nites: shentebnin apenas Q—J| ..-...|120 || Bridge 5s, 1905......... .... A&O] ..-200\ ccc 

6s, Currency, 1897..... reg....J&J| 125 | ..... 6s, West. Md. RR., 1902.... 2 123 {125 ||Newark—4s, 1906...............-.. 103 (105 
, Currency, 1898..... reg....J&J| 127%) ..... = | Season oon wanbed M&N) 12419/125 i Pa cedcesecaneqesaectenseun 103 (103%, 

6s, Currency, 1899..... reg....J&J| 130%9/...... enka a: a slits -|110 Bly Be ctesccscescces eocnnceacents 113 (116 

STATE —ees. Bangor, Me.—Water,6s, 1905. “7 $12119/123 ly EPED eeoccccceccsace 606es: « Vai tet amen 
”3to5,1906..| 104 |104%9)| E. aw N. A. RR. 6s, 1894 ..... J&J) 11081g/109'9|| 7a, 1895... ....2. -cccccccccccces Var 115 (117 
Class “‘ B,”’ 5s, 1906 sa aeeienmhinratin naol BE l-enesd Bath, Me.—6s, 1902............ Var $103 (104 7s, Aqueduct, 1905.......... .Var| 132 (135 
Class “‘ C, iz ie ED cncccseceseses 10019} L02 OS  -|eeyeae T&S » 97 |100 ||New Bedford.Mass.—6s, 1909. Ago Mg 130 
6a, 10-20, _ eee coed & J) 10B*s).....- | Belfast, Me.—6s, railroad aid,’98...4105 |107 Pi ME evehthane eocestonses 94 96 
kansas—6s, funded, 1899 .J & J 7 11 || Boston, Mass. —Water 63,1908. Var 133 |136 (IN, Brunswick, N.J.—7s, water, 1904 ao 
78, L. R. & Ft. 8.issue,1900.A & O i ee Water 5s, gold, 1908 ......... 11742119 Ps Si ckthicne stig sa atieboiwnn Var; 103 1 
78, Mewphis & L. R.,1899.A & O D - Secu tt CIN EET cn ccanicasenil Var 'L0619/108 (|New Orleans, La.— Premium 5s ...| 13351337 
8, L. R. P.B. &N.O.,1900.A & O DB: Beaman Water 349s, 1917..........- A&O § 984,190 Cons. 6s, 1923, extended.... Jes nia 109 
78, Miss. O. & R. Riv.,1900.A & O 8 22 ||Brooklyn, N. Y.—Park7s,1924.J&J $160 (163 i, SN ipGaacussnencoudadanal &D| 97 98 
7s, Ark. Central RR., °1900.A & O 5 | 15 Bridge 78, 1924......-. -.--+- J&I 6160 |163 |. 78, 1895.....22+--- secedcoeses JED 11349116 
7s, Levee of 1871, 1900....J &J 1 4 PEE GR, BOs wn cccce cncceves J&J $149 (152 mS City—7s, 1900...........M&N/S131 (135 

California—6s, funded debt of 1873|*......|...... Bridge 58, 1919.....cc. --2---S&I $134 1137 . Se ne M&N!5122 (126 

Connectic't-New,rg.,2 “28, +7 eed ;, Bridge 48, 1926 ..........«.-. J&IS$115 (118 | és i EE secteone canteens J&I ) 123 1128 
New, reg. or coup., 38, 1910 ..... Ie) Dt lanes .-|| Water 38, 19035...... weee S&S $100 1103 | i ietinciecocecdan -e2ee- M&N vis 124 

Dakota Ter.-— 5s, 10-208 of 1887. me leceoes Buffalo, N. Y.—7s, 1924-5...... J&IHLBS |...... 3S gold, 1896.. » sentceeanel b+ ‘112 

419s, 10-208 of 1887...........-.. eee Water 5s, 1898-9............ A&O'§104 |......) Di checdne esescveoss ----M&N/}105 (110 

Dist.Col.—Cons. 3-658,1924,0p. F&A} 118 1120 Water 4s, 1904:............. M&S §101 |...... |} Bigs, 1904........... ail M&N/|3102 106 
Cons. 3-658, 1924, reg... .... ....| «00. foo Water 319s, 1905............. JT&I)§ 100 |.cccce)| 38, 1907 ........ 000 cocccce .A&O!VLOL 104 
Funding 5s, nT J&I| 10919)...... Weeer BG, BBES, coc scscsacess 7 "— ae ae '|Norfolk, Va.—6s, 1914.......... Var| .00--)- coe. 
Perm. imp. 6s, guar., 1891..J&J| ..--.. 106 ||Cambridge, Mass.-Water6s,’96.J&J §114%/115%4 8s, Water, 1901.........-... M&N/ 127 (128 
Perm. imp. 7s, 1891.,........ J&J| 108%4'...... Sel GR, ROPE -coscccsccccecess BERDIGLEO FEES 1) BO, BOIG ciccccccrccsecces vost A&O! 10 
Wash.—Fund.loan(Cong.)6s,g.,’92! ..---- '10614|| Water 34ge, 1911 ............. Var i 94 | 96 |Norwich, Ct.—5s, 1907.. --A&O|$lills 114 

Fund. loan(Leg. )68, 8B .1902Var| 12053 ...... ar vol ep 8.C. tet SO .73,'97.Ad0 LOS |...... ‘| Ts, eat emempenatientst stage J.&J)S133 (137 
Market stock, ag eciaetiniadineitehi BOO lenccse ei EO, BO. dcoces occ0vses J&J oe = 8 = ‘Omaha, Neb.—63, 1891.... ........- 102%, 10333 
Water stock, 7, 1901...) 1222.22. veeeedl ne |\Chicawo, fil. 78, 1892-99 222 su ..--|| Orange, N.J.—78, lOng..---.-2000--. pe dines 

do SE incians atid | yg eee I lait dliaiad ec ben naaliinn RUB |eae-- (Oswego, N. Y. —78, 1887-8-9........ | ewe 

Florida—Consol. gold 6s ..... &J§$110 113 ("i SEPA 1910534) 106 ||Paterson, N. J.—7s, 1900 ........... 123 (125 

Georgia —7s, gold bonds, 1890. —J;/ 103 105 CT widcdudegeccnt eaededil s oe } i Mcdus cc ccdeeeuse chetcounstis 118 (120 
inhale TEER? &J|' 106 (108 SA, WE EE scnindnane weussa a aiken ‘it6 i ET a one's Siadipene eenelmueseta 103 1041, 

Iouisiana—New con. 78, 1914.J&J| 106 |....-.- ee Oi: BR Bs cncoceunccacocss tbe . Ioousee || Petersburg, RR INES: J&J} 110 (112 
Stamped 4 per cent............-.. 88 | 88%!! Cook Co. 49s, 1900............... : 10549 2. Sf (ket re ep 3&3\ 118 | .cacco 
Baby bonds, 3s, 1886 ....... ER, Ange: es West Chicago 5s, 1890 ...........| ued ER 8 ea Seat RO PRG See lesen 

e—3s, 1890-1929......... A&O va 103 Lincoln Park 7s, 1895..........-. Rody: seeees '|Philadelphia, Pa.-—-6s,1898-99 JT&J| 126 |. ..06 

War debts assumed, 68,’89..A&O 910219|102%/| West Park 7s, 1890.............. hes ) 105 | — ‘| 68, new, reg., due 1905..... oBGal 800° |. . 0000 
land—6s, Hospital,’87-91.J&J| 100 |...... South Park 6s, 1899............-.|$103_ |....-- Pittsburg, Pa.—5s, 1913....... S&T 115 (117 

DD inenctedoomapendad —J| 101 |......||Cineinnati, O.—7°30s, 1902 .. .J&J $1304 6% Th, Mss Ghetgues sebessernes Var| 135 |....66 

apa &J| 10449)...... 78, 19 908 CEA ESS SOE EBS Varlsl33 |.....- 78, water, reg. op. ., 1898.. AGO. BS6 | capes 

Massachusetts-5s,gold, 1891..A&0/§104'%)10549|| 6s, 1909.........-..-...--....- Vari ta2 ta - sees LPL ..2. ce coe-cecceees- J&D) 105 |107 
Pt Mh csndeseuae cout J&JI $108%4/109 68, gold 1906..... ee M&N}$...2.22/ L2219) és. Consol., 1904 reg ......... J&J, 120 (122 
5a, gold, aoa ecosccccccocsees vred L1249/11310)| 4s, 1905.............2.-2ceccee Var}§......| 10349 | Portiand,Me. —68, RR. ‘ia. 1907M x8 be 424 

Michigan—7s, 1890... ........ M& BGO lecccce Hamilton County 48............-.- i O44) 104%, 4s, funded, ape eRe: J&IJ\ylO 

Minnesota— AU), ed 1912, “fe 30. == Cleveland, O.—7s, 1894....... A&O $11542/L17 | Portsmouth, 'N.H. i 93, RR. F&I 106% 107 

Missouri—6s, 1888.... ....... & J} 10019)...... i th <cdeuhsubnddiehenante M&s! 118 1120 | Poughkeepsie. N. Y. —7s,water long|) ' 3 ees 
Funding bonds, 1894-95 —— at Gee fescece eh, De veescussctincedocesoee’ JD S110 1112 || Providence, R. I.—5s, g.,1900...J.&J | ALG ‘ilils 
Long bonds, ’89-90... ..... J &J} 101 {103 8 ee J&I'$ 9749'100 || 6s, gold, 1900, water loan..J & J|$120 (121 
Asy ylum or University, 1892. J&J| 104 |...... Columbus, Ga.—7s..........--- Var} 110 1112 || 4198, 1899........... --.....-J&D/§L05_ |106 

New Hampshire—5s,1892....J &J $105 |106 Pl stdtkameaien beatin Aen séin coensian A 102 | 3lg3, ner y SE eeaccieey ease M&S |$ 9348 95 
War loan, 6s, 1892-1894... ..J& J)) 108 12/109 Covington. Ky .—-7-30s, 1892. F&A’ 109 |11049| | Rahway, N. J.—Old 78...........--. ag ent . 
War loan, 6s, 1901-1905....J & J 5127%)|128 7-308 Water Works, 1890. ---A&O910544)....-.|| New adjustment, 48.. ........---- 85 | 95 

New Jersey— 8, 1897-1902....J&J\*120 {130 i A J&I' “a /L00 bern Va.—6s, SOB4...<e: J&J} 118 (120 
6s. exempt, 1896............. J&J|\*118 1125 Dallas, Texas—bs, iambcnikoied porte Fe ead acetic lade J&J| 138 1140 

«4 York—6s, gold, 1892 ...A&O, 107 |...... 10s, 1893-96........... ponebanaees i10 115 | = 1921 BS BBB os cccccvccsees J&J) 107491108 

68, gold, 1893............-.. A&O} 108 |..---. if Gs BOD sncocsvscecsconcese 100 103 SA TI oss. chicks eceiieeniadinee 96 (100 
-~ rolina—68, 01d, 1886-98. .J&J; 35 |..---- 5s, Street Improvement, 1 100 Rochester, N. ¥Y.—7s, Water,1903 . |) 32 ae 
C. RR., a S- Dicnacs J & J\¥170 |...... Detroit, a. —78, 1892-93- Of Beh lit L1G |] 46, LOLZ........c0-c0c covcrece F&A| XS peeniee 
és do 7 coupons off -..A&O| 140 |...... TET cas ens samesons audi J&D! 92)...... '|8t. Joseph, Mo. =e, 1908 ..... F&A 105 |1101g 
6s, funding act of 1866, 1900.J&J| 10 |....-. Elizabeth, N. J.—New 43,1912. Tas 85 | 95 || Comp’mise 4s, 1901 vabainnnaill F&A! 90 | 95 
68, new bonds, 1892-8........ J&J; 20 |....-- Evansv., Ind.—Water 6s, 1912. : 9 sevece | peocee ‘Ist. Louis, <r —— 1899... .... Var §116 (118 
8, Chatham RR............. A&O)| .000-.)-c0e-- SE tcugu owas a: =, ae ‘semen Ge, = 1800. -amiaplik Gabeenaniae '$10849:110 
6s, special tax,clats i, 1806-044) Bei ) aaa . “ae “J ‘caine | iuiimall | 7s a oosvesever cms handiaial Var S108 1094 

, new, cons., 1910........ 94 | 95 ht IEEE TEAS: RR, Sens te 05... sf ebintecidiek adeingl. ae 
ED i lieinanintin nein eel AO 124 (126 Fitchburg, Mass.—6s.°91,W.L. .J&J pias LO6 | 358, gold, eS ish aie snembe: \) 99 | 99% 

Penna—Sa, new,reg.,’92- ince F&A, 109%! .....- Galveston, Tex.-88,1893- 1909.M&S| 101 (103 || Bt. L.Co.—és, gold,1905..... -A&O $12144)122lg 

reg. 1 Rt AEE. F&A|118 |...... ik i ciavdiuinsnecsemenetl J&D| 98 | 99 ||3t. Paul, Minn.—4s, 1912........... § 96 | 97 

Rhede V’'d—6s, 1893-4, coup.J &J| 108 |...... Hartford, Conn.—6s, 1897..... J&I/§110 |...... | 4lgs, I, aaiisoun Kéedpoonéaedied ---/9 003 (105 

8 outh Carolina—6s, Non-fund. ,1888 3l4} 342)! 10-25 years, 41g, 1890-1905_.J&J 100 net: 2 * | eee HE ') L09 1g 11049 
SE IIND ache neuncedsonness 105 |107 /||Hoboken, N. J.—7s, 1892.....: A&O}| 108 |...... 1} GS, 1904... cccccce conccccce socees ‘911819120 

SRO AR 6219] 6419|| Improvement 6s, 1898...... JED §113 |......|| 78, 1898......2.-eec- eens eoe-ces +s QLLD (120 

‘bonds,3-4-5- 68,1912) 719)....-- do iy Es cect] ccauceleccace 7 ° | RR rrr $12342/125 

a cet ehteheacaieinal 1031_'10% /||Houston, Tex.—10s.... ........ -... 75 seeeee)| sahem. Mass.—6s, 98, W. L.A&O../) 11649118 
sGeceuseseseus 97 93 PR Bn ceccconectccssocesocsessl TE |-cosunll ie Ee We Lu. waece-cee--coed ded |§ 11239/113g 

een 70 | 7038 aes -*D”" 7°3,’99 .J&J; 112 |...... ||\Savannah—F'd 5s, cons.1909.Q—F), 100 (102 

> eee M&S § ; ,eacce] coccee DD, Be wececembesascoas sane s% S25) 106 | .ccc.- Springfield, Mass.—6s, 1905..A&0 | - 125 

78, gold, 1892-1910........ -M&S §......|---000 Jersey City—Water 7s, 1902...Var} 117 | 2202: 78,1903, water loan......... A&O § (134 
ls Bc ncocccccces oocs J&J § ventel sleoeecc|| WEEE Qiks BOE ccncccscccccnes J&J 112 |..... |\Toledo, O. ~-7-303, RR., 1900. ite Ld yj Hg 116% 

ermont—é6s, ee J EA Di ccccce|cccce Funding 68, 1909 ........... PSA! 112 © | cose | Bs, 1BOB-OA.. .cccccosccceccccsce pt 15 

Virginia—6s, oid, 1886-95...J & J) 48 |...... aR ee eee peru | TE  ccscnnenint cid atlaiall Var S12 114 
68, new bonds, 1886-1895..J & Ji 48 j.ccs.- Hudson County 5s, 1905.... M&S} lla |LI6 | 5s, 1913........ .... <eneseed A&O 2 107 ‘109 
és, consols, 1905. ox-coup. ...J&J| 38 | 40 Hudson County, 6s, 1905....J&J| 125 |...... | 48,1913.. ois = 93 | 95 
6s, consol., 2d series.......... J&J; 50 |.... .|| Hudson County 7s, 1894....J@D; 112 |..... Washington, ‘D.C.—See Dist. of C | 
6s, deferred bonas................ 9 | 10 || Bayonne City, 7s, long....... BAS) LIS j.cnc- .|| Worcester, Mass.—6s, 1892.. “A&O 6 s107%s (108 

-rec’ vable coups., from cons’ls} 32 |...... Kansas City, Mo.—8s, pees. Var,§121 (123 58, 1905.......00--ccccsece-oee edt 11342 115 
Do from 10-40s.| 27 | 29 Te, BP ewecace > wetnden sends “M&N EES fl. ccces i] Gh, Bees cwocccscncocesoneseds O01) 102 104 
New 3s (Riddleber er).1932. J&J 6519) 66 Be, BOR c00 cocesens ese vscccossens Bee leasdes DB, BOO c ccc cae cone seccees TED. 95 | 96 
10-40s, cp. & reg.,3 t05,1919.J&J| 35 49|...... ae Tt Mass. —6s, 1894.. we oO pliers cane n zAumeal pomtet me ul 
B, 1900. ..c-ccc'ccccccccccces 's (Bonds of companies consol’ ted wr 
CITY SECURITIES, Long Island City, N. Y—Water.7s...| 105 |...... be found under the consol’d name.) 

Albany, N.Y.—7s, 1910-16...M&N §140 |...... oe Ky.—7s, 1903....... Var|$118 |123 Ala. Gt. Southern—1st mort., 1908 e116 (|118 
68, 1915 to 1919 M&N S117 |i20 Septal meme Var $103 {110 || Debenture scrip, 6s, gold, 1906.. ello {112 
4s, 1920 to 1930 ............ M&N'$102 |...... 10" 40s, 58, 1920......... ---e-M&N |5105 (106 ||Ala. N. O. T. &c. 1st deb. 68........ 48 | 52 

Allegheny, Pa.—Sa,o op, ,’87-07.Var., 100 (106 || 4s, 1923............ J&I§ 99 |100 2d debent. 6s, 190 07 POET Gn ¢ 45 | 50 
4'9s, coup., 1885-1901.......Var.| 100 (105 || Lowell, Mass. — 68,1890, W. "L.M&N|§103% 104 || Alb’ y &Susq.—Cons. 7s, 1906, guar. ° —* scceee 
4s, coup., 1901.. ase Me lcensece Lynchburg, Va.—1901-4..... J & J} 109 (110 Consol. mort. t..88,1906, guar.A&O 124 | ...e. 
Allegheny Co., 58, cp. os 1913. Jed 100 (101 Ba, 1BOS...ccccese cove secesess J & Jj 124 |...... Allegh. Val.—Gen. M., 73-108. J&J lid onenet 
4s, riot loan, 5-10s..... sencccccces 100 (101 (||Lynn, Mass.-Waterloan,6s,'94.J&J $111 (|Lll4+e)) East, exten. M., Fe, A086... BAA! cncguelsesens 
4s, riot loan, 10-203 soccedenncsese 100 (101 Water loan, 6s, ’96...... -...- J@RI'S(14 (LL! [acome, 78, end., 1894. . ..-A&O. 21 22 
5s, do | ciipamasaaneer ee: 100 |101 “5  “epeaeepeenne S113 114 | ashtabula & Pittsb.—1st, 68,1908 |105 |... 
4s, refunded, oe 20s, 1891-1906...; 101 (102 ||Macon, Ga.—68..........- ----00---- OB jecesce Acch. Lop. ws. Fe—-Lst ,78, 799 JAS $i2L (122 
4s. Court House, 1908, reg. _J&J| 104 (106 | Manchester, N. i. --68, 1894.. J&J. $108 luy | Land grant,7s, g.,1902 ....A&O ) 118 119 

Atlanta, Ga.—8s, 1902......... J&J' 118 |120 || ae er J&J- AS11532 116 | Sinking fund, 6s, + lilies J&D 2105 tg 106 
Water 7 i WNL, cicnecresnantn J&J; 115 (118 | G6, BOUL pcocccesessvcecveccocesss /LOL {103 || Guaranteed 7s, 1909 .J&I&AKO yL17 118 
TEE socicinledstc unui canal J&J| 106 |...... | Memphis, Tenu.—Fiippin 4-$s. T&S) 99 {100 | 53, 1909 (1st mort.).........A&O )102 be ti 
Sitting nrenecceneendil J&J) 102%9)...... Tax Dist., 4-68 .......-c00-c0e J&i| 99 (100 | 5s, plain bonds, 1920.... ... M&S $ 88 
SE Mibctlceccenscece coos S&J| 100 |...... | Tax Dist., 6s ... "J&I) 101 (102 || 4193, 1920...........00 .-. A&O § 99 100 

Augusta, Me.—6s, 1905,Fund .J&J§118 |120 || Minune: spolis, Minn. —@s, 1392.J&D §1lu (113 || Collateral Trust, 5s, 4937... F&A , 94 94% 

Augusta, Ga.—7s, 1900-2... .. Var} 110 {111 I 73. LOL 09 woe gen conection , Shed ) 623 125 | Florence & £1 Dor'do,1st.7s. A&O $ 11319 114 
SM et bineminmensiautacitl J& J 109 [LIL |! 4299, 1912-15......0..200 --2--eeee (103 (105 | K.C.Lopeka&W.,1st M. »78,¢.S&I 124 12415 

Austin, Texas—10s.......0...00.000) 000 lenemee | Be, LOLB-17..00 000 come ce-c00--s0s -§ 96 (100 | 0 income 7s.A&) $114)! 116 





" Price nominal; no late transactions. § Purchaser also pays accrued interest. eIn London. {| Coupyonus on since 13859? 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrnvep. 
For Explanations See Notes at Head of First Page of Quotations. 
RAILROAD BONDS. Bid. | Ask. RAILROAD BonpDs. | Bid. |Ask. RAILROAD BONDS. a Amt 
ON le we nued)— Cin. Lat.& Ch—1st, 78,g.,1901.M&s cane 
oO Scone |$121_ |121%4)\ Miss Riv Bridge, lst set 65,1912 107}9)...... n. Leb. & Nor.—Ist m. 58....J&J| ..---- 00 
Bex eee tet. 48, 2.1903.(9117491118 ||| Lonis’a & Mo. Fe, 1st, 78,1900 hy nee Rich. & Chio.—ist. 78, "93_J&J §...20.|107 
Pueblo & Ark.V.,18t, 78, 8» J&J\§103%/104 || Louis’a &Mo.R..2d +6°1900 MEN i Cin, Rich: & F. W.—1st, 78, g...J&D §.....+/112 
onore, let, 78, 19 7s oua.1902/s112 |114 || st.LJacks’v.&C.,1st ,78,'94,A&O 116%9]11719)|Cin. Sand’ky & Cl —6s, 1900.. “F&A’ id 101 
“9 , ieee .78,’94A &0 oaanan orsol. mort., 78, 1890...... 
Atlanta é Chariotté ais Air L.—ist,7s | 121/123 yo Bi Mt (300), 7, 88 S&S] 114 joo. Ctn.éeSp.—78, 6.0.6.4 L. 1901. A&O) 112 |. eee 
COME, O8..2--- 0+ eone- ~~ so narnnns 2 798.3&J; 134 | ..... 8, guar., L.S.& coceee 
ste Ecos 1010. Jaa] 2381 24 |llohic& Atlan pet AC Ma&N| 75 |..-- cin. Was he&B. —Ist,gu,4%95-6sM&N| 994) 98ls 
: , 1910........ —————— F&A mort., 58, 1931............ 
ae aa ee 1a [osee-.|lemme ga, 1925 S Gons."78, 1903 _.363| 131 |132 || 34 mort, gold, 3s-is, 1931-.F&A| 39%) 40% 
= ME gy 1901 40 eeenee ‘Bonds 58, 1 eee grt 102s Tneome 5s, ok. Vint, Fan MN 18 20 
ict iatiacinbinipeaiot A&O} 108 |...... oto & Hoe st, 78 RB] cccees sseece 
Baltimore & Ohio —New 48...-AK#O) 102 '8|------|| 56. 1001 -.-.--05 <5 5----eneon: M&N| 106 |....7: Balt. Short L., 1st, 78, 1900..J&J| .--.+s|-secee 
58 gold, 1925..............-. FGA : Towa Div. 6s. 1919.......... A&O|§108 [110 ||Clearf. & Jeff.—1st,6s,1927 J&J) 111 |... 
Consol. gold 5s, ee. (919... “A&0| 120 |....-:]| Towa Div., 48, 1919.. ....... A&O| -----.| 97  ||Clev.Akron & Col.—1st,68,1926J4&J|8103 |...... 
reat hit Bont Bide 65, 1925| 10349|......|| 4s, Denver Div., 1922... F&A| _-.-.-- 92%4)| Gen. M., g., 58, 1927 ........ M&S|s 96 |.....- 
Bohuylkill Riv, Hast Side 5s, pjel09 |111 || 4s) plain bonds, 1921.... ...M&S|$ 874s} 88 ||Cleve. & Canton—Ist, 5s.1917.J&J| 92 | 95ig 
Bterling, 58, A ee san elll (|113 Nek Ext., 48, 1927 .......-- M&N! 9238) 924) \Clev.Col.Cin.&Ind. zy he 122%! .. 200 
Bterling, 68, 1895.--..--.. “Maxsgiell9 {121 Bur. & Mo. R., 1’d M., 78,'93.A&0/§11149/112 Consol. mort., 7s, 1914...... J&D| 131 |.....- 
Brerling mort., i+ 1910. &N\e124 126 do — Conv. 88,'94 ser.J&J|§ -----|------ ns. 8. F., 78, 1914.......--. TP teesine 
, rhe » toll dad 120 |......|| Bur.@Mo.(Neb.), 1st,63,1918.J&J|9i17 |11749|) Gen. con. 68, 1934... ........ 119 | .wonse 
Balt. & Pot tw és, 191 . ) 124 ; . do . Cons 68 no ox ore 108 109 Bellef. & Ind. M., 78, 1899.. J&I eeaece eeceeee 
1st, tunnel, 6s. g., g’d, 1911. AO) R419! 847 do 4s, (Neb.), 19 90 | 91 | Clev. & Pitts —4th M.,6s,1892.J&J| 10619107% 
Beech Creek ~Istys fi 419360 2 fo ONCICRE at, 78,°96A@0 9 1109|112 |_Consol. 8. F., 78, 1900......M&N/ 127 [129 
Bell’s Gap—Ist, 78, 1893 ...... anna ao (Omer BW. ist, 88D 11719|119 ||Clev.& M. Val.—Ist, 78,¢.,°93.F&A| ..---. pi 
we ee ee Ml. Grand Tr., 1st, 88. A.&0|9105%9|107 Colorado Mid. ~Ast, 6s. 1336. J&D) «ss. eee 
9 BOGE cnscnns on ccee ne ON ta t, 8 L ‘Coeur d’Alene.—1st, 6s, se+see| scence 
Boston & Albany—78, 1892... F&A ie? one Dixon Peo.& H., 1st hong 1885.44 Fed i96 [127 Columbia & Gr.—1st, 68, 1916.J&J| 101%' 102 
6s,1895.............- ccoes sass J&I 100 |100% Quincy & Wars’w, Ist, 88, 90. Jey 10578) 106 2d mort., 63. 1926. .......... A& 7919) 80% 
Bsn Tao Aeo18108491109 "|| Sroka & Neb. lst, 781907 M&S 124, |125 | Col. & Cin. Mid.—Lat, 63, 1914.J&J) --.-.. 93 
Consol. mort., 76, 1893 een ree §10434/10419|chic. Burl. & Nor.—5s, 1926........9 9748) 98 ||Columbus Hocking Valle ey & T.— 
SOLE Tun &W. deb. 5 1913 M&8|.------| 9976|| Debent. 68, 1896.......-..... F&D$ 96 | 98 |) Con. 5s, 1931... -.-ece--ee. 83 | 84 
Bost.H.Tun.<W. deb. 3 isi Mes §108 |108%4||Cnic. & Can. 80.—1st, 78, 1902 A&C| 25 || Gen. 6s gold, 1904........... J&D)| 8149)... .00 
— 189 | praia fice aeondomnee ra ripest 113 |\Chic. Kan. & West’n.—Ist, 5s, 1926 § 248 He { Col. -aHeok, Vee ge “ies ye isi 
9 BOT. wae ee emecenercessscas . 4 "3 
Be 1905-002 LITTER $99%9|100 | cee Bast fi.-"ist mart. 6a) i864] 119°] Col. & Toledo—ist mort. bonds 112 |L15 
dies, 1908... Same liiatel| Lepemne Dems. 1007 ao acnreons Nc) 117° }it8""|]_ onto&W.va., ists. 7s ‘siege (on 
Boston & Maine—7s, 1893.....S&J UE [tho naling oe Sa 98 9814 Col. Springt. Kt. —isty "7, 1901-M&S § 105 
wonenouseess soeeresccs | & Gr. Trunk— .---.-||Col. & Rome.—I1st, 6s, gu.Cent. Ga 
Bost. e Revere Bis ora bal 87. a3 3 10% ti bine iad, Goal iy ist San 1936 1900 seeeee 100 ||C _ . es et: + oo guar Cent. Ga,|, 108 17g 
thi} , ‘ le ARI Sapa |Co enia—l1s . é eee 
Bradford Bord. & K.—Ist, 68,1932 36 |..--.. Chic. & Mich. L. 8. 1st 8s, 1889.... tenes, ds akin. Ste, A&O §lll {11138 
Bradt.Bid.& Cuba—ist. 65,19325 &I a Op anc Die. lee Se, 1808. Fea} 128%s...... | “Massawippi, £..6s, gold, ’89J&J|$100 |101 
Brooklyn Ele.—-ist. 6s, 1923..Aa0) ----- 1" a0 P. D., 2d M., 7 3- 10s, 1898..F WA ee Conn. West.—1st M., 78, 1900.J&J|$ 26 | 32 
2d mortg, 3-58, 1915......... JAS) + ist ¢ ol, 78 agitate J&J| 124 |126 | Connecting (Phila. )--1st, Ga ‘M&S|120 [125 : 
eee, S Wea, 1a Se, Sree see | | eae r 78,1893... J&I| 112 |116 ||Consol.RR.ot Vt., 1st, 5s,1913.J&J § 8748) 88 | 
Butt. Brad.& P.—Gen.M.78,'96. J&S 136 |....../| T&M, ae 73.1897... J&Jj| 114 |...... Cor. Cow. & Ant.—Deb.68 ORM AEN +s sees |eoeeee 
Buit.N.Y.&Erie—1st, 78, 1916.3 & 62°"|| Da, & Dak., let M., 72, 1899-Je3| 117. |... Cumb. & Penn.—1st 68,’91....M&S| --....|.. pone 
Buff.Roch. & Pittsb.—Gen.5s, 1937) ------ 70S Hast. & Dak., 1st M.,78,1910.J&J| 12142/122 |/Cumpberl.Val.—1st M.,88,1904.A&0 seeess | seaece 
ag by i HE ing FE | “954g! 9614. do ey SL. oe EL cunace 105 Dayton & Mich. —Consol. 58....J &J |§L0349, 104% 
Bur. C. R.& N.—1st.5s,new,’06.J&D | Chic. & Mil., 1st M., 78, 1968. T&J| 125. |.-..-- 3d mort., 78, 1888, now 24.A&0\$100 (1014s 
Cons.ist & ool. tr., 58,1994..A&O} ------ 22:1) Ist mort, consol., 78, 1905. -J&d| 124%|135%9 | Dayt. & ren, 1908. 168, 1905.5&J 9110, | -aseee 
ae =. La ; Sy ee 1st mort., '78, 1905 ........... +se0ee 
Rap.I.F. N.,18t,68,1920.A&0 sposee = lst M. 3: &D. Ext. we 190853 11459| 17777” a ceeeeeaeen eel guar.,95.J&J| 117 222220 
do e, Sey Seetanncimas ower lat M.. 5s, La C. & Dav.1919J&J| 10249) .- 2.2. Del.& Bound Bk lste7 78,1905F&A| 12814)...000 
OE Onc eae Pee ai sas 168 | So, Minn, 1st 68,1910.-..-...JS&J) 112 |----.-) Del-Lack.& W.- Conv. 73,1892 J&D| 109 |....-- 
oe 9 Bs e “9 Geaeei.aunm t°**e* oa aaa 2 24 ort 8, er oe esces@ 
a eee "20 cr] OBS Avest, Div.’58,192i-3&J| 107 vgqrt || Den, &R. G. Lat 78,2010,1900.M&N| 121, |.,-.20 
: Lis . 1996. ...SEg) ccecne t st con. 48, 1936................-. 
Oal-So.-ist 65 (Atoh. guar). Sag} LZ) 43N)| Cute. & Mo, Bix Se, 196, cAI] 5625 FOE Denv.d Rio G.W.—isi6s, (S118) 83 | $48 
“e “erg op 5 Re RS oe ee ae es eee eee Oo assen “eee «eee eeeses 
Camden & Atl Fae te a0 ORS iia |---|] Gen eeme bie. be, 188 SB184) s55--|----~ Denv.8.P.& Pac.—1st,78,1905 M&N| -.-.--| 80 
lowe Ng: paleaegmeenegmaen 743| 110 |..722: Terminla 5s, 1914............J&J| 1017%8|102ig'| Des M.& Ft.D.—Guar. 4s, 1905.J.&) 85 | 87 
SERS. SS, LEDL - 200-000 ,1908,J&J| ------|10749|| Dubuque Div., Ist. 68, 1920.J&J|§ll4 [115 || 1st mort., guar., 2198, 1 55 |-esaee 
a el — “9519! 95%!| Wis. ValDiv., lst, 68, 1920.J&J 103 105 || 1s jt mort., guar. 4s, on exteiislon. ! 8219\ .. 100 
30+ @0101@ | 984i 99 || PRarco& Sonth.— Gs. 088.1924 Tay] -cccecl- cece 8 8,en say lana 
Cape Fear & Yad. Val.,1st,68,i916..| 984 103% Fargo & South. 7a ae 1916. yay) 90 |. Det. B. ©. & Alp., Lst,68,1913..J&J| 107 |108 
"a, in. v68, 1915. en voccas Dak. & Gt. So. 58, 1916...... BEBE) seoselesce Det.G.Haven&Mil. = Equip 68,1918 met! ed 
A Veegundeiaasintiaseieas Devt, tie shai ~Ca F} 141%/14234'| Con. M., 5 till’84, after 
eae 68, O10 eee sateny 1199)... ... CR oak 7s, op. i902, ences 13134 |Det. L. & North.—1st, 78; 1907. J&J/§117 |118 
Gatawissa— Mort., 7, 69 | 70,|| Binking fund, 6s, 1929 .....'A&0| 11942120 | Det. Mack.& M—La.'g | & 
Cedar F. & Min.—ist, 78, 1907. os 5105 |105% "abana &0|.110 |...... Dub. & Dak.—1st M., 68, 1919.J&d| ..-.- +| 22000 
Mee meet, 7a 1e1b nn eaeigisa (133% 40 ebent., 5a1933-MeN| 111 |.2272. Dub.& 8. City—1st,2d Div.,’94.J&J| .c-.--|.c00ee 
2d mort,.’7%, 1909, quar. J&D (118 |119 "|| pxten, bde. 4s, 1886-1926.--PieA| 3-2. Soo) Darah Steen Renee ae seul ae 
, ‘55 M&EN| 105 |....-- 25-yrs. deb. 58, 1909........ dja u rs , 
Oent. Hr. U. Pac., Late, ieee iene Zodan ai fup., ist, 60 ney 110 |....../Dunk.A.V.& P.—-18t,78,g..1900J&D| 110 |..-0 
 beay coupon 78, lat 66, 2:Man| 104 |...... Des M.& Minn’s, lat,78,1907.F&A| 123 [27227 E.Tenn. Va.& Ga. “st, 8,1900 J&J| 121 [222572 
os mT ty 1965Q. —F| 10449)104%)| Towa Mid., 1st M., 88, 1900.A&0| 134 [135 Divisional, 5s, 1930....... - J ceeses|cccece 
tee y, Vist Bs, 1905 ml DE icacpec Peninsula, 1st, conv., 78,'98.M&S8| 128 |...... Ala. Cent., 1st, 6s, 1 134 8...... J&J) --.... socsee 
mg emedy 18t,68 78,'93-J&J, 108 |i10""|| Chic. & Mil., 1st M., 78, °98..JéJ| 119 (22222: E. Tenn. V. & Ga.R’y.—1st,58,1956.| 102 | 1021g 
Dolley’ thant af. cons., gael 103g 103% Mil. & Mad., ist, 68, ae Pere eS a ew 1906.” Mes §12234 122% 
Cant. lowa—New Ist., 78 , °99.J&J| ---+-- 2 || Madison Ext., 1st, 78, 127 \.27777 aston & Amboy —M.,58,1920M&N| 114 |.....6 
Inc. bonds,“ debt certs. 3 78,A&O} 95 | lo Menominee Ext.,1st,78,1911J&D apy Easton 7 3.— 6a 1902 &8| 100 |100 
; A acon Elizab. Lex.& Big 8.—6s, 1902.M 
tn ia ate ee | See Lat,70, 1917 Mas SUR Recast Elmira& W'mspt—1st 63,1910. J&I| ----0+ 120 
eocee se fT AY seeeeeier = 5, ’ aries 108 58, erpetu Ss =-=68@6@ | sceeee@ 
On LE feud oe a 78, '90 or 10444 fos North, tise ist 3s 1910. yy ‘M&S ee Erie & Pittsb.—2d, now 1st....J&J i cvcons 
le as , 58, 1987..... ....J&J| 105 (10538 |Ctale. .R.1.& Pac. ey pony Jed th eceee oar than ae 1998 . ceveedual am ‘ar congee 
2 PE. weeneeed Ad | 4V0%)-- eee 
Geneol, i. 78, 1809.0... 22. On y| Listel-.-.1|| Guie ae W. iee7e.guarlOOM&N| ..---+|.0., pureka Spr.—iet, 65,c0i0:i053REA) | 
Fr ide Sag > Te ee is—1st 68, 1915,M&S| .---2.|..-..- {vans ve . 
yea ary tay Rag ae 1069 187 nic: Santa re & Oal.—iat, 581937| 101%4|102%4|| let, con, 1026... att|-seeem 
Am. Dk.& Imp. Co 8900, inns Sy at SS etinaipeerate Seats: pest Evans.& T.H.,1st con.,68,1921,J&J) 119 [222.2 
Leh.& Wil. Tet 78.8. 1890. 088-Q) 15 105% 105% ‘Chie. St. aM & P.—1st, 5 58, 1932. A&O ‘iatchitindai 97% Mt. Vernon—l1st, 68s eseeerane A&O 07 ewveece ‘ 
Cont, Saoe-lan, 6s, old, 1895 .J&J| 11410)...... Chic. & Gt. East., lst, 78, 93-95. to eeees ———. ree ——— 68, g.1 we: 103" dais ; 
. , g4o\......|| Col.& Ind. C.. 1st M..78.1904.J&)/SL20 (|...-.. UPre—OB, LOGI. «0 -coes-ss : 
Ast, Ge, gold, 1896 seeeeeeeene, rs, Lis pa ore ae TeiQOLMANILIS |... 1om 9000102. snes. A&O\$10319| 104 ) 
lat, 6, Gold, 1898............3&3| 11473\---0-- Un.& Logansp.,18t,78,1905.A&0|)135 |... 98 2ORT -nonvene oaneer: sone: AS lostelate ; 
cig year 1903] 102 "|.2-2--||cni BU P.& K.C-1st st, 58193653 97, “99 ruin & P. Mar ca 62,1920. oo Be es 
) } ; on. 68 coose ’ oscccelecee : 
Land grant Mi Gs, & i800. A&O “1029 10344 Ooh -BtP.& Minn, Lat 66,191 3M5N 125 |...... Ft. Worth & Denv. ¢. — let, 6s, 1921 ak 338 | 
Mortgage bonds, 68, 1936... A& 101%)------ North Wisc., 1st 6s, riaie A, A&O| 136%a\ 227 o}|# rem do do | Unstam 11819!119 
West. Pacit., 16t, 68, 6,99 --S&I| 112 | ---3- Bs. Paul&s. City, Lat 6a, 115 [120 ||Gal.Har.&SanAnt.—1st,6s,g. 1910.| 10319)... .00 
Chari’te Col.& A.—Cons.,78,'95.J&J| 110 |11042 Chic. & Tomah.—6s..........-...... e a Ce ED ise ) 
f 1919 M&N| 112 |...... 2d mort., 78, 1905....--.+-- : 
ed Ot, 78; 1910... be —ie T. ag oan 1932. QM 11449).-...|| West. . Div. Ist, § 58, 193i. -M&N) -.2...| 93 
eeneeaeeervr ee - h. 5 1921. atte &D -*e eee e8 ceeeee F 
eg oa eee. meney 50-0 155 11:8 liten een ale Dayt-Consol.58 A&O |< 103 ¥9| 105 Gal. Hous.é¢ Hen, ist 58. AS 66 | 72ig ‘ 
eecevececs eevee ah cates t., 78 1905......A A&O 119 cared eorgia— 8, - peses. neaead cercee|seeeee 4 
65, gold, series B.--......---. coe: i Mana Consol. mort., 6s, 1905......A&Ols110%|111%|| 68, 1910.....-00- ---se202 sacs. 114 |116 
Extended 43, 1986... ooe-M&N -..-|| Gin. H. & L., 18t M., 78, 1903.J&J|§106 |108 ||Georgia Pacific—ist, 68, 1922. J&J 10744 108 i 
; weeteeeees "S515! * 7 ¢ Indianap., 1st., 78,’92..J&D\6107 |...... | SR MROEE, cnc cocasamec-cees seecceess : 
EE, OO, CRB rnssgescengzey)... eo) Secon e ae eee 11810634 16734 |ar. Rap. & Ind.—ist, Lg. ed, 7s, 2.120 |... : 
gs, currency, int. de A&O,| 109°" 110, || IndianapolisC. &L., 7908797. -.|)11149)...... 1st M.,75)1.6. gold;not guar. A&O)115 ralapeed } 
Ches. 0.68.0. 5-68, 1911. F&A| 1061 107% Ind’apolis & Cin., ist,78, "38. Ag&O $100 100 “|| Ex land grant, 1st Uadbeaate Ts ae 1a tone | 
2d mort., 68, 1911........... F&A)! 71 |..-000 Cin. I ilananeinin ae , t-P.—1st,0s,1911.F.@A| ...... 102% : 
i incsssdcamaed J 951g |Gr.B’y W.&St.P.—I1st,6s, ‘ 
Cheshire—6s, 1896- S setae... ls nee se ~18t,58,1936. J&D| ~92ig| 95 || 2d, incomes, 1911..........-..--+. 37 | 37% ) 
Cie. § Ae. 3., 1903..J&J\ei23 (125 |) Cin.Van W. & Mich.—1st,63,1901| 91 | 95 |. |\ gulf Col. & 8. Fe— ist, 78,1909 J&J 3) 18 118% 
_ Bas. Kan. C. line,6s,g.,1903.M&N| 12319'...... do 2d income, 6s, 1930 .| ...... 30 |' 2d, 6s, ae. on ceeees = : 
* Price nominal; no late transactions. § kurchaser also pays accrued interest. ¢In London. ||Couponod. s In Amsterdam. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrrnovep. 


For Explanations See Notes at Head of First Page of Quotations, 





RAILROAD BONDS. 


Han. & St. Jo.— Con. 68,1911..M&8& 
Harris. P. Mt, J. & L.— 1st, 48..1913 





Hart. & Conn. West.—5s...... 1903 
Ho’st.E. aoe * ses —l1st,78,'98.M&N 
SM, MR wngcqecesaveneoss Ja 


B.& Nate em isi m. 7s,guar.1 891 
West. Div., 1st, 7s, g., 1891..J&J 
) neepade ne W. , 1st, 78,2., 1903.J&J 

Cons: mort., 88,1912, Tr. rec.A&O 


Gen. mort. 6s, 1921, Tr. rec_A&O 
ah & Br. Top—lst, 78,’90. 9 





mort. ye er 2 TMcsseesee F&A 
Cons, 3d M. 5s, 1895.....-.. A&O 
Mlinois Cent.—1st Chi.&Spr.’98 J&J 
me. As, Bill. coccanccessne 
Gaid "eee J&J 


Col. ‘Tg old, 4s, 1952...... A &O 
Middle 


Sterling, 8. P58, g.,1903..A&O0/€ 


Sterling, gen ,68, g-,1895.A&0 

Bterling, Rika ewebes J&D 

= _ &N.O.—1st con. 78, 1897. 

ts ann) nan mean J&D 

Ten. dien, 78, 1897........M&N 
5s, 19 icone seenenhe J&D 





117 
Ind. Bl. e W. est, f.,78, 1900J &J 


ist mort., 5-6, 1 09. Tr. rec.A&O 
2d mort., 5-6, 1909, Tr. rec.A&O 


Income, 1921, i se 
East. rye 68,1921 Tr. rec...J&D 
Ind. D. & W.—Gold , 58,1947... A&O 
age oe As, 1948 ee J&JI 


Ind. Dec.& Sp.—1st,78,1906.A&9 
Ind‘polis & St.L.—1st,7s8, 1919. Var. 
Aad’apolis& Vin.—1st,7s,1908.F&A 

2d mort.. 6s, g., guar. 1900. M&N 
Int. & Gt. t.North. —1st,68,1919. a 




















, 190 
Sonta & Ln Lansing—1st 8s, ’89. Mi 

— owa City & West.— 1st ,78,1909Mé 
T’aFalls & 8. C.—1st,78,1917.A&0 
Jacksony.&. E.—1st, 68,1910...J&J 

Gen. mort.. 6s, S9te.......s. J& 

Ch. P.& St. . Ist,5s.¢g.,1928.M&as 

Liteh’ld C.& W., ist, , 68,1916. +? 

Louisville & St. y Ba 5s, 1927.A 
Jefferson—1i1st mort., 7s, 1889. Aas 
Jeft. Mad.& Ind. —1st, 78,1906. us 

~ My t | ee 

Junction (Phil. )—Ilst, 4\98.1 1907 3 j «J 
Kanawha & O.—Ist ds, 1 
a pes Clint’n & Sprin etd is, 5s 





Scott& G.—1st,7s,1908 


; wr. & So. 1st, 6s. 1909 
Kan. C. M. & B.— 1st, 5s, 1927.M&S 
Kan.C. & Omaha—lst, 58,1927 . J&J 
K C.8t.Jos.& C.B.—M.78,1907. jo 
K C.F.8e.&Mew.--1st,6s,1928.) 
an. C.Wy.& N.W.--1Lst 5s. 1933, we) 
Cent. Ry.—Gold 48, 1987.J&J 
s &Des M.—1st 5s,guar. A&O 
: nee & Pem.—1st, 6s, 1912. J&J 
Knoxv. & Ohio Ist, 68, 1925... J&J 
} E.& West.—1st E- 58,1937I &J 
Leke Shore & Mich. 8 
P. & Ash., new i 1892. -A&O 
1.& E. , new bds, M. :78,'98.A&0 
. & State L., 7s, 1886....J&.1 
9. Mon. & Tol. ‘1st, 78,1906.F&A 
amazoo Al. &Gr. R. "ist, 8s. 5" 
nL Wh. Pigeon, Bt, 78,’ 90 Jk 
lend bonds, 78, 1899... 
L.8.& M. 8.,cous., cp., lst,7s. Jas 
do cons. ‘Teg., ist, 7s, 1900. 
do cons., cp. , 2d, 7s, 1903.. ED 
do cons.,reg.,2d, 78,1903 .J&D 
Mahoning Coa "RR. Ist, 56..J&J 
Lawrence—lst mort., 7s, 1895.F&A 
Lehigh Val.—ist, 6s, 1898....J&D 
2d mort., 7s, 1910........ ..-M&s 
a M., 8. f.., 6s, g.,1923....J&D 
L. Miami—-Renewa 58,1912..M&N 
L. K& Ft.8.—I1st,).gr.,78’95.J&J 
Little Rock & Memph. s—New 5s.. 
Long {siand—1st M.. 7s, 1898.M&N 
ast consol. 58, 1931.......... Q—J 
Newtown & F1., ist, 7s,1891..... 
N.Y.& Man. Beach. ist 78,’97, J&J 
N. Y. B. & M. B., 1st con. 5s, 1935 
Lou’y.C.& Lex.—1st 578,97 J&J (ex) 
2d mort., 7s, 1907..... -A& 
Lou’ v.Ev. & St.L—l1st oe. i926. A&D. 
2d mort., 2-68, 1936......... A&O. 
Louis. & Nash.—Cons. lst, 78, 1898 
Oecilian Br., 78, 1907.... ... M&s 
Leb.-Knoxvy. 6s, 1931 .. ....M&S 
Louis. Cin. & Lex., 68, 1931.M&N 
m.& O.,stl., M.,78, g.,1901LJ&bL 
Clarksv..at’ £,68,2., 1902 F&A 
N. O. & Mobile. 1st és, 1930.J&J 
do , 68, 1930....J&J 
Pensacola Div. ist, 68, 1920..M&S 
Po taule Div.. 1st, 6s, 1921. -_M&S 


ve 


es 











nee 





PoEey 








0 2 8., 980.M&S 
Nash. & Dec., Ist 7s, 1900... J&,J 
E. H. & N., ist 6s, 1919..... &D 
Gen | mort., 6s, 1930........ 


Ten- -forty Tt RRS Ls M&N 
50-year cold, 5s, 1937......M&N 
Col. tr., gold, 58, 1931.....M&N 
Pensa. & Atl. —Ilst,6s,gu,’21.F&A 
Liey.N A. & Chic.—1st,68,1910. J&J 
Cos. wort. 68, 1916 ....... --A&O 
Ind'ap. Diy , 88 gold, 19!1..F&a 
Lo isv.N.O «Tex. —Ilst ,48,1954M&8 
a apert.. £6, B0B64....... ccc. M&S 
Maire Cent.— Mort. 7s, 1898...J&J 
Exven. bonds, 6s, g., 1900... A&0 
ot. 78, 1912...... notseses- 7 Ado's 


RSEEE 





eas. ae Soto, 1st, 78, 1907 


























4th mort., ext., 5s, eee ..AX& 


| Ist cons. M. 73) Kes 1920..... M&S 137 

| New 2d cons. 6s, 1969......- J&D 

| Collateral Tr. 68,1922...... M&N |) 
PO, DG, BOG. cocccseccecase J&D, 


| lst con 5. fund coup. 78, 1920 M&S 


Ranrirns or Re TANCE 

















aS 
5th mort., ext., 48, 1923....J&D! 101 


















































18 Phila. & ae g—lLst, 68, 1910. ror 
ly | eS EER RE, A&VU) 
137% | Consol. me ,78,1911, reg.& cp.J&D 
95% Consol. mort., 6s, 1911...... J&L. 


— 
2¢ 


891, Cons. 5s, lst series, iv: 2. ---M&N) 





By MPRA TL | Deferred income................. 
(A g3 Ls’ wref. ine.. 5a, gold, 197 8.. “FL 





"1500 uw. duiua; Ly late traut “IO 


§Purchaser also pays accrued interest. 


eIn London. ||\Coupon off, 











| RAILROAD BONDS. Ask. RAILROAD BONDS. . Ask, 
‘Maine ne ge (Continued )— N. Y. Lake E. & West.--(Contin’d) — 
& ray 6s, 1896.J&J lil Gold iacome bonds, 6s, 1977.... 68 
Portl. & K.,Cons. M , 68, 95. A&O: 111 Long Dock mort., 7s, 1893..J&D 112% 
Debenture, 6s, 1 OOD. ckcck: 107 do con. g., 68, 1935 ..A&O} 119 |... 
Man.Beach Imp. hig tee Mas sesebelsotuda N.Y. & No —— —Ist g.58,1927. oo Jeb'es 
Manitoba S. W. Col. R’y—l1st. 5s...] .-..-.|...... wt _—, GR, BE vbkavccene So 5744 
Marietta Min.—Ist, 6s, 1915.M&N 95 IN H. & H.1str. errr Jeb ibhien 
Mar'ta& N.Ga.—1s',68,g.,1911 DT cccieehichecs N. y. Ont. &W. —lst,g., 68, 1914M@5$/ 114}9}.....0 
Consol., 6¢, 19087........-..-. J&S dneune wa ae gt ist M., 78, 19053 &J 123%. 
wWarq’tte ‘Ho. '& O.—Mar.40.,88, "92 109 Ist M., 6s, 1 beaseccoccss comune 114 
seaipehbannecdidecddddsinaall nite 1014¢|| 2d m.,6s,  apaentemape et 6 105 
6, 1923 (extension) b aeesiieebatil J&D 9819 2i6s (scaled -St. awdcueene F&A O71 
6s, 1925 (Mary. & West.).. J&D) 86 |.N.Y.Pa.& O.—1st, inc.,ace.78,1905 ¢ 38 39 
Memph.& Chari.—1st,7s, 1915.J&J 126 do prior lien,ine.ac. ,5-68,’95, ello |114 
2d mort., 78, extended soseeeel I&I 126 Equip. Trust., 58,1908 — M&N e 94 96 
lst consol. ily MEP eccces coos J&J} 120 |...... 2d mort. inc......... séannnes ésdond 8 
1st. cons.. Tenn. lien, 78,1915 J&J 126 ee NE, BNO sc nnkcdsecsontacneseesel 344) 33% 
et Gi BIE + b0dens cccecscos J&J) 1 105 Leased L. rental trust, per deb. 4s| ; 85 87 
Meepen’s Eeev' —Ilst, 68, 1908, J&J} il442/11453| West. ext. certifs, 85, 1876..J&J' 48 
Din redesiseshasedes 08 19) do 0 7s, guar. Erie € 43 
woxtada Cent.—1st, wed 1911..J&J 67%) |N.Y. Phil. & Nor.—1st, 1923 ..J&J; 103%)...... 
PE OUD. 5. cccnadescndsance --.| 704| 71 | N.Y.Susq. & W.—Deb. 6s, 97. F&A onion 
OG ME... . nnesecéeguiinie 2044|°2019|, lst refund., 5s, 1937......... JI&I 95 
Debenture 108; 1890-95.....A&0 } 10415 2d mort., 4%8, 1937......--. F&A 76 
Scrip 10s, 1889 ...... ....-... J&J §10014;100%9'| Midl’dofN. J. ‘—1st, 68,1910.A&0 1143s, 
'|Mexican Nat.—1st, 6s, 1912 ..A&O 4215) N. Y. Wood.& Rock , 2d tee, TO18,.1 0506<leece ss 
New ist mort. 68................. lg|_..2. |/Norf’k &W.—Gen’l M.,68,1931 M&N 120% 
Mich. Cent.—Consol.,78,1902.M&N/| 130 |...... New meres 1st 68, 1932.....A&0) 11549)... ° 
| Consol. 58, 1902............. M&N lll‘g)| Im % & Exten., o 1934....F&A 109 
lst M. on Air Line, 8s, 1890.J&J § 105 | Ady stment 7s, 1924......Q.—M. eeacce 
Air Line, lst M., 8s, guar...MA&N 9 i0342| Equipment, 5s, 1908 ........ J&T. Jeeeck 
Diy Be ccckuctecocveesesecis 5 “136 42/1224, | Conv. deb., 6s, 1894......... J&J 
SS aa ee ee Norf’k & Petersb., 2d, 8s, ’93.J&.J cosdéo 
Kalamazoo&8.H.,18t,88,'90. MaN $1021 103 So. Bide, Va., ext. 5-6-88,'59-1960 venti 
J.L.&S8ag.North Ext. ,88,’'90.M&N| ....--!...... 2d M. ,ext.4-6s,’89-1900/ 104 |...... 
do Cons.1stM. 88,’91. M&s siese L109 a0 3d M., 68, 96-1900.) &J _—rrs 
Oe ME cede cecscal M&S: 1¢6%_)| Va. ,% Tenn., 4th M. , 88, 1900.J&J' L233 |....- = 
Joliet & N. Ind. lst, ~ gunn. cM Ge kcsvces do extended 58,1900.J&J| 1U3 |..... e 
Mich. & Ohio—1st, 6s, 1 cote! cesccelococece North Penn.—1st 78 1896....M@&N; 1!9 |...... 
'|Midd. Un. & Wat. \Gap—int mort.. 101 Gen. mort., 78,1903 ......... J&J| 425 |...-- ~ 
| 2d mort. 5s, quar. N.Y. 8. & W.. 80 New loan, 68, reg., 1905..... M&S) -.---+-|cacce 
Mil.L.Sh.& West. rae 1921. M&N 120 Northeast.,9. C.—1st M.,8s,’99, M. &S coaeée 
Conv. deb. 58, 1907......... F&A lg) 92 2d mort., 88, 1899........... M&S coccce 
Mich. Div., 1st, a. a J&J 115 | Northern, Cal. —Ilst, 68, 1907..J&J) ---.--|---+-- 
Ashland Div., lat 6s, 1925..M&8| ......}...... ‘Northern Cent.—4 44 per ener s~ coeee 
EER GERAIS EES 103 || 3d mort., 68,1900... ......... A¢ see 
St. P. E. &Gr. Tr’k, Ist, guar., 6s. 100 | Con. mort., 6s, g.,coup., 1900. a3 18 
=. & No.—Ilst, 6s, 1910.... J&D 109 || Mort. bds., 5s, 1926, seriesA J&J| 110%4)....... 
lst, 6s, on extension 1913..J&D 110 | do — SSeS 110 
Minn’p. & St. L.—1st M., 1927. J&L 105 || Con. mort, ote. 6s, 1904...J&J 112 
lst M., Iowa City&W 1909.J&DL' 380 |...... '|North. Pac., P. D v.—68, M&S. coecce 
2d mort., 78, 1891.......-..-- J&S 90 || Mo. Div. 6s, 1919 .. Scecccccces M&N sess 
South west. Ext. 1st, 78, 1910.J&D| 7 |...... ‘| Gen’ll. g., 1st, 6s, 1921.... .J&J 116 
Pacific Ext., Ist, 68,1921..A&0) 90 |...... | Gen. land. er., 2d. 68, 1933...A&0} 110 |...... 
Imp. & E uip. By BEB cccces S&S; OF |... ‘| Gen. land gr., Sd, 68, 1937...J&D) 95%4"...... 
Minn'p. & Pac., lst, 58, 1936..J&J 100 | Dividend scrip SNRs Sacedcuke J&I 
Minn.38. Ste. M. L. & Atl.—Ist ,58,1926 92 | James Riv. Val.—ist,g.,6s,' 36J&J <== 0@ 
Minn. & N. W.—Ist, 58, 1934..J&J 95 | Spokane & Pal.,1st 6s, 1936.M&N 102 
Miss.& Tenn.—1st M., 8s,series ‘‘A’’| 120 |...... | £t.P.& Nor.Pac. gen. 6s, 1923.F Q&A} 440 |----00 
ot SAGEM ED. - scrodens dbehe J&J|} 110 /...... '| Helena& Red Mt.1st,63,1937M&8 --s08 
o.K. & Tex.Cons.78.. 1904-6. F&A | 96 Dul. & Man., 1st, 68, 1936...J&J v1 
Consolidated 6s. 1920....... J&D!) 657)...... Dak. Div., 1st, 8.f. 68, 1937. J&D 101%. 
Consolidated 5s, 1920.......J&D mk,  Ridaaes Hel. B. Val. &B. »1st,6s,1937M&N eee 
2 rt., income, 6s, 1911..A&0O} ......]...... Drum. & Pet., lat, 58, 1937..3&@D) ------\--e+- ° 
1st, 6s. g., 1899. (U. P. 8. Br.) J &J| .-.....)...... Helena&N’rth.—1s8t.58,1937.J QD) ---.6-)+--2-- 
Han. & C. Mo., 1st 78, g.,"90.M&N 10614;| La. M.&Mo. R., lst, 58,1‘ 37. wee) s2-s0 
Mo. Pac.—Consol. 68, 1920...M&N/ 113 (...... North. Pac. Ter. Co. —1st,68,’33.5 & 104% 
2d mort., 78, 1891 ........... &J 107 ||Norw’h&Wore'r—1st M..6s.’97. és 113 
|| Gar. B., 1st mort., 68, g.’93..A&0| ......]...... Ogd’nsb’g&L.Ch.—1st M.68,'97,J &J 10149 
3d mortgage, 78, 19066. Mets. M&N 120 inking fund, 88,1890.... .. M&s 10444. 
Trust, gold, 58, 1917........ gaa are '| Consol. ,6s, 1920.... ........ A&O 101 
Verd. V.Ind.& W.,18t,5s, 1926M&S 102% | Income, 3s & 681920..... ........ . 
Leroy & C. Val., 18',58.1926.J&J| ..-..-|...... '|Ohio & Miss.—Cons.,s.fd.78,'98 i&i| 11612 117 
|| Mobile & Birm.—Ist, 58, 1937...... 97 Cons. mort., 78, ’98........... J&J) 116% 117 
'|Mobile & O.—1st, g’d, 6s, 1927.J&D| 113 %9)....... 2d mort., 78, 1911........... A&O| 118 |---.-- 
|) Collateral trust 68,1892... J&J| 102 |...... ‘| let gen, 5a,-1932............ J&D 93 
‘| Gen mort., 48, 1938......... -- MAS 49%3'°59 "| 1stmort.,Springf.Div.,1905 M&N| 18 |-.-.. - 
| 1st extension 68, 1927.......Q—J} ....-.!...... Ohio River RR. sist. 5s, 1936. J&D) 100 |.---- - 
i St. L.& Cairo—4s, guar., 1931. 73% | Gen. gold, 5s, 1937.......... A&O!) &0 |.-ccce 
‘Morg’n’s La.&Tex., 1st, €8,1920J&J {11 |Ohio Southern—1st & 1921.. J&D 1044).----- 
|| 1st mort., 78, 1918 .......... A&O| 120 |...... 2d income, 68, 1921...............| | 414%, 
|| Morris & Essex— Ist, 78,1914 M&KN/ 143 (144 !Old Colony—6s,1897.......... F&A | 1la‘s 
| 2a mort, 78, 1891..........2. F&A eae ii dnindiebensehsvetiacs J&D (ilsts 
| Bonds, 7s, 1900.............. J&J Feihanie 78, 189 steereseseescesesses MGS 115 
| General mort., 7s, 1901.....A&0 _ | 4490, 1904..........2.....--2- A&O 103% 10432: 
Consol. mort., 78, 1915.... .. J&D) 1339/1337) Bost. ePiichD. ,1st,78,'89-905 &J +th y 102 
Nashua & Lowell—6s, g.,'93.F&A $106 107 B.C. F. & N. B., 58, 1910 ..J&J §LLi% 113 
tcl carers eae coat (105% N. Bedford RR., 7s, 1894 ..J&J 113 
117 | Nashv. ch. & St. ay 78,1913 Tei) ahts 4, Omaha & St. L. —1st, 48, 1937..J&J) 7344 seeee - 
(| Q@ mort., Gs, 1901............ 7p alae Orange Belt—1st mort., 6s, ST “1. ccnnss |ubuee 
} Consolidated voLd 5s, 1928. "Za b 1004 psdeens & Cal.—18t ds, 1927 nenees J&J Por 
120 Nashv.& Decatur—1st,7s,1900.J&J| ....-. "| MARES. Oregon& Transcont. —6s,1922M&N\ 997 , 100 
10114 Natchez Jack. & Col.—I1st, 78,1910) .-...-.-)...... Osw.&Rome—ist M.,78,1915.MKN §1:3 |... 
5449 New’kS’set&S.—1 st. 78, g.,’839.M&N) .-..-./101 || Panwma—Sterl’g M., 78, g.’97.A&O €106 108 
'N. J. Junction, lst, 4s, 1986 .-F@&A j-ee--. | Sinking fund sub., 6s, 1910.MKN) ..-.--|-----0 
. NLS. & N.Y.—1Lat, 6s, 1910... M&N seaewt | Subsidy bonds, Eng. issue, 6s. . “lus 
N. J.Southern—1st M.,new 63.J&J| $9 |...... Penn. RK.—Gen.M,6s,cp.,1L910Q—J 13049132 
 N. O. & Gulf.—1st, 6a, 1926..M&N 105 Cons. mort., 6s, 1905.. .Q—M |eaneee 
NO. & Northeast. —Prior 1 68.1915 ss daelseeniaieins | Collateral trust, 419s, 1913. S&D, |-a ance 
N.Y & Can.—£ M.,6s, g.,1904.M&N 118 Consol. 58, 1919 ........ .... J&D| LIS te 
UN.Y.C.& Hud. Riv.—Exv'd 5s. M&N)| 108 |... Penn. Co., sp SMe 4} .Q.— one 
Mort., 78, coup., 1903........ J&J 135 “7 “Gs, Tear Tes -s000 - 
| Debenture 5s, ee ed M&s 111% Penn.& N.Y. Can. — ist. 78,’96.J&D! |-s0--5 
| Sterling mort., 68, g., 1903...J&J €%: iz7_—|| «Ist mort., 7s, 1906........... J&D, ‘13042 
IN.Y.Chic.& St. L.—New 1st,48,1937 3219; 925, Pensacola & Atlantic—1st m.. Fea weeeee teeees 
N. Y. Elevated.—Ist M., 1906.J&J| 11549 1164 | Peo. Dec. & Ev.—1st, 6s, 1920. J&d | ists2° 
IN. Y. & Greenw’d L.—1st M. ine. 6s} «5 |...... 2d mortgage, 58, 1927............ 738 
” 2d mortgage income.............. | Evansville Div., ist 68,1920. Mx&s| |e ancce 
\N.Y.&Harlem—7s,coup.,1900.M&N 13215 'Peo.& Pekin Un. — 1st, 68,1921.Q—F. |-eees 
N.Y. Lack.& W.~Ist, 68, 1921. Je J} 131%4!...... | 2d mort. 4s, 1921......... —F| 71 
| 2nd, 5s, guar., 1923......... G&A} lu7lg...... |Perkiomen—Cons. .63,,1913 Sterling, elcO Llu 
N. Y. Lake Erie & Western— ‘| Petersburg -Class A, 1926 ....J& 105 
| 1st mort, 78, 1897, ext..... M&N| 119 |...... | GN I, BO encscséssccccces A&O| \LO7 
2d mort. exten., 58, 1919 ..- M&S wooo 12d | Phila.& E.-Gen. guar.,63,g.,'20.J &J e129 isk 
3a mort. ex. 419, Esnecesl. sosscolees a, i Cunsol. 5a, 1920. ............ a on ab ‘115 


*se*eee 
i 


>, SEM, Improvement mort., 6s. ’97.A&k&O. it 4%). se 

ma. 100 
“Be £9 
8 In Frank‘ort. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrnvep. 

For Explanations See Notes at Head of First Page of Quotations. ae 

R.uILROAD BONDS. Bid. | Ask. RAILROAD BONDS Bid. | Ask | RAILROAD STOCKS. Bid. Ask. 
—_—o_—- — | _—_——— S| eee 
» vo om || Sunmit Br.—1st, 7s, 1903..... EE ert odin ae > Creek. ..... gecedcteosanctne 50° fascee 
peat Seatiae scone * T4ly T44), ‘unb. & Erie—ist, 73. 1897.. “4&9 EE emt Tiniecisdnamenomene "bo OEE. rel 
3d pref. inc., 5s, gold. 1958.22 F' 6314'......| Sanb.Haz.&W- B.—-1st,58,1928M&N 10349} ...... 'Bell’s "Gap 7 -xagich RNR Meee AWS 50|8......| 44} 
New gen. mort.. . ds, 1958... Jas 88%| 89 || 2dmort., 6s, 1938.......... &N;} 99 |100 ‘Belleville . & So. Ill, pref.......100) 75 |... 

Coal& I., guar.,7s,’92,ex-¢ cp.M&S) ...... _...| Sanb, & Lewistown, 7s, 1896..J&J| 117 |......||Boston & Albany................ 100/} 193 /199 

Phila. Wil. & Balt.—6s, 1892. “ARO §102 (103 | 8asp.B.&ErieJunc.—1st M.,78......|S112‘9]...... ‘Bost. Con. & Montreal. Pref., 5-100) 103 |104 
i re Os 109%'110 /||S7r.Bing.&N.Y.—consol.7s, *0GA KO! 136331136 3; Boston Hoosac Tun. & Western....| ----.. 26 
OM Bac T&D S10412 105 || Cex. Cent.—1st,sk.fd.,7s,1909M&N| 50 | 60 ||\Boston & Lowell................ 0; 163 (164 
Trust certs. G  . Re J&I| 100 |...00. let mort., 78, 1911.......... M&Ni 5d I...... eaten & MaIne......cccccccces 100| 214% '215 

Pine Creek - 6s, 1932.......... SN, sr nsins Seabee fexas & New Orleans—1st,7s. eA sieadale -----| Boston & N. Y. Air-Line, pref. aoe 10034/10t 

Pittsb.C.& St.L.—1st,7s.1900.F&A| 118 |...... Babine Div., Ist, 6s, 1912...M&S} 106 |__.... Boston & Providence.........-- 38 (240 

Pittsb.Cl.& Tol.—1st, 6s, 1922. A&O| 5 anipiemtihindle « Tex. & P.—East.D. 1st 68, 1905.M&S| 1104 ___... Boston Revere Beach & Lynn. “00 160% 161 

Pittsb.&Con’llsv.—1stM.7s,’98. J&J, 119 [120 Ist gold, 58, 2000 ............ J& 9173 95 || Brooklyn Elevated.. new ......-.-- 33 | 3 
Sterling cons. M. 6s, g. guar. T&J) 'e1z8 {130 2d gold ine., 58, 2000 ........ Mch| 44 4414 |/Brooklyn & Montauk ..........- 100) 75 j--.eee 

Pittsb.Ft.W. & C.--1st,78,1912 Var| 143 |...... Tol.A.Ar.&N.M.—1st,6s,1924.M&N] ...... Ol | do ee 100; 95 ase 
= mort., 7s, 1912 be Baan 14014)! TolLA.A. &Gr.T,, 1st,68.1921L.J&J 10314) 107 Buffalo Rochester & Pittsb..... 100} 35 |..... « 
dmort.,7s,1912......-.....A& 184 leaden Tol.A.A.& M.P.,1at,6s,1916.M&S] ......5...... Git Re idee RN rt 100} 9814)..... - 

Pitted, McK.& Y.—1st,6s,1932. 1a aa Tol.A.A.& Cal.,lst,63,1917.W&s} ......-...... Burlington C. Rapids & North..100) ..-.-.|.----- 

Pittsb. & West.—lIst. 4s, 1917. J &. 1 7410 75 || Tol. & OhioCent. ist, 5s, gu. 1935] Y9y: 4 1c0 ||California Pacitic. ...............--- OD | -sesse 

Pitts. Y. & Ash.— 1st,58,1927.M&N) ....../-.---. Tol. Peoria& W.—1st,78,1917,tr.rec.| 99 |...... ‘California Southern.. ....... ---100) 43%) 44 

Porti'nd&bety g—lst6s,¢.,1900J&J §108 (110 Tol. St. L.&K.C.,1st,6s, 1L916...J&D 9219 FR. ‘Camden & Atlantic, pienmenede: 50 )S8......) sence - 

Port Royal & Aug.—1st, 68, '99.J&J| 105 |...... ‘United Co's N. J.—Cons. fe," 94.A&0} ......|......|/Canada Southern... ..... PEROT 100; 54 | 54% 
Income mort., 63,1899 .......J&J| 35. |...... do gen, 48, 1923.....F&A! 104 |...... ‘Canadian Pacific................ 100; 5738) 58 

Ports.Gt. F. & Con. .—4 gs, 1937.J&D) 1049 102 S‘erling wort., 6s, 1894..... M&SiellO (112 |\Catawissa.............ccc.ccccese 50)$ 1134) .---00 

Ben. &S’toga-—1t st 78,1921 cou,  M&N 146 | do 8,1901..... M&Siel22 (124 do DT cdunacanatwed KOQ\s......| €O 

Rich’d & Aliegh—1st, 7s, tri'strec.| 61 | 6iig| Cam. & Amb.,mort.. 68,°89.M&N| 1044|_.... do nck cscuencatd 50|s.58 |..-.+ 

Rich’d & Dany .—Con. 6s, '00..M&N! 103 |...... Union Pacific -1st, 68, z »1896.J&.)} 11358/11414' Cedar Falls & Minnesota......- 106 4 Te 
General mort., 68, 1915 .....d&J, 114 |... eS 4. eee sannabid J&I} 114 |...... Central of Georgia............-. 100; 117 |118 
Debenture, 6s, 1927 _A&O Oe) OO i Ci we ee i ee JRJ) 115 |11549/|Central Iowa, 4th assesm’t pd.100 6 8 
Con. gould, 4s,1935......... A&O 8719 8814 | Ist, 6s, 1899................4. oJ} 1154g)...... Central sry *-asenecoam ccccesees 100, 20 | 204% 

Rich. Fred.& Pot.--M.7s, 31-90) &. I - BO hiag soot, Land Grant, 78, 1887-9...... A&O} 10219)... | pref...100| 42 | 43 

Rich. & Peters)., 6s, 1915....M&N ren . |} Sink. F., 8s, 1893.. ...... ... M¢ ._ ) Central of Now Jersey........- 100; 88 | 88%8 
New mort., 78, 1915 ........ M&N) iii ....../| Ow. Bridge, sterl. 88,2.,’°96.A&0\e120 (125 |\Gentral Ohio...................... 50, 4819 50 

Richmond York Riv. & Ches.,8s...| 110 \114 |! Collateral trust, 6s, BR cca coisa. TRS do Prof eecececconccaseoes 50, 50 |...... 
2d mort., 6s.. M&N| 100 |...... | Collateral trust, 5s, 1907....J&D| .-....|. EEG EI SERED. 100; 35% + A 

Rich. & West Pt. ‘Ter., es, 1897.F&A 93 | 9.33! Kans. Pac., lst, 6s, 1895....F&A} 110 |. .... Charlotte Col. & Aug........... 00| 24 

och. & Pi Ist, 68.1921...F&A| 115 | | do ist M., 6s, 1896..... ao 110 | .....| Chesapeake & Ohio, reor. cert..100) 13 | 134% 
Gensel. lst, 61 ~~ pall “J&D| 116 |......!| do Denv. Div., 6s..... 76: 1:..,. do 1st pref. do....100} 11 2 

Agate Fm cece Bren | ae | do 1st cons. M. (65,1919 MAN 109 |1001g do 2d pref. do....100} 12 12% 
Rome & Carrollt.—1st, 68. g.,1916) ....-. 95 || Oregon Short-L., 6s, 1922 .. F&A} 106%9'1u7 ||Cheshire, pref.... ........-...-- 100) LLL ;illts 

Rome & Dee.—1st., 68, 1926...J&D) . ----|.....- ‘Utah Cen.—1st M., 68, 8. 11890. J&J} 90 |...... Chicago & Alton................ 100} 132 |1le4 

GomeWat'nc0.—s.F. 78 1891. ‘&D 108” "Hh ccoan | Utah 8o., gen., 78, 1909.... J&J| 98l|...... Chicaro & Atlantic Beneficiary .... 6 8 
2d mort., 78, 1892............ Sata, | do ext ,ist,78,1909 J&J i FO Chicagu Burlington & North.. 10C; 49 Dt 
Consol., Ist ex. 5°, 1922 hao 107 '4/10719 Ustea & BI’k R.—Mort., 78, '91-J&J|§1049|_..... Chicago Burlington & Quincy..100| 111M ite 

Rutlaniu—1st M., 6s, 1902... M.XN|$108% Los Valley of Ohio—Con. 68, 1921.M&s| ...... 10519! Chicago & Canada Southern....... a 
ena ment, 2d mort., 5s ....Fé:4|) 96 | 97 || Ver. & Mass.—Guar. 58, 1903 M&N|$103 |105 Chicago & East. [llinois........ . 40 

 & Gr. Wsl'd—last guar.6s,1925.| 10419105 Wie skab. & Mer. vist, 68,1921.A&0} 90 |...... pret....100 92 | 9212 
> BSE. incomes 5a 192 esas tt, 4. , atta M«& 40 47 ‘Chicago & Grand EE db isn innc une 6 ppece 

@..L.Alt.&T.H.—1st M., 78, '94.Jaj| 113 |11435|| 3a’ ineome, 7s, 1921... 72)... 4 5%|/Chicago & Ind. Cual Rattwey.. .100} 40 |....-- 
2d mort., pref.. 7s 1394. Wane acca: 108% Vicksb. Sh. & Pac. -Prior lien, 68. . e107 (109 do do 90 Wit, 
24 income, 78,1894... oo MeN 10314'..... “| Midland — Lat sez ser.,68,1906. ‘M&S ae us Chicago Milwaukee & St. £ Paul. 100 tg. ; 72% 

40 2 $508, GE, BORE cce- teccce - 
Bell yea ill ie 8.F.88.96.A&0| 118 _ 24 po manip ~% 1916 -.. -+--M&S| 106 {103 ||Chicago & North Western.-....1 113% 113% 
Bellev.& Car. let 6s, 1923..J&1'| 110 |......|| 4th series, 3-4-5s, 1921...... M&S) 68%)...... | do ef., 7..100| 1439/145 
St. L. South., 1st, 43, 1931..M&S\* 80 5th series, 58, 1926.......... M&S| 94%) 99 ||Chicago Rock Island & Pad...-100 1072/1059 
Beta hy Rigg Be ic6""|| Incomes, cumul., 6s, 1927...J&J| 90 |......'\Chic. St. Louis & Pitts.......... 100! 1139) 1338 
ae 4 Tex. et win raed PEA vide ae Gen. 5s, guar., 1936....... M&N] ...... 83%. do — tied 00 > So Om 

St. L. & Chie. ~ teenie 1927. J&I sneae 108 Webash 0 St. - Lote & Pacific— eee '|Chie. 8t. P. Minn. & Om., com ..100 saa 109% 

* ee tee tee eel deel. Mort. ots, '1879-1909. Tr.rec.A&O| 854)...... Chicago & West Michigan...... 100| 38 | 40 
Ark. Br.j. cr M , 78, £.,’95.3&D| 107 |.....- 2d mort., 78, ext.1893,ex..M&N| 88 |....... —¢ milton & Dayton....... 1 74 76 
Cairo Ark. ot oe 1st, Ten 797.J&D' 1064))...... Gooteesshe 78, 1883 ........M&N| 121g)......! Cin: Indianap. St. Louis & Chic,100 7749 3 
Cairo & Fu) 1st, l.g ee. '91.J&J) ------ 04% n., 6s, 1920, Tr. rec....... J&D, 36 |..... |Cincinnati N. O. & Tex. Pac....100| 49 19 
Gen. con. ry & |. 2.) 58'1931A&0| 8743| 88 || Chic: Div., 58, 1910 Tr. reo. J&J| ...... 89% |Cin. Sandusky & Cleveland......50| 18% 

t.L. & Ban Fr—2d cA, 1906..M&N| 117 {118 Havana Div., 68, BORO. c0ccs:OUte| scccce|ccccsd’ do Pref.,6.50| 50 | 52 

class B, 1906 {&N!' 117 {118 Indianap. Div., 6s, 197.1 ....J&D)} ......)...... | Cincinnati & anene Leaaood songs "Sig 
2d M., class ©, 1906........ M&N| 117 |118 |) Detroit Div..6s, 1921 Tr. rec.J&J) 1107 |..727. |Cin. Washington & Balt...... .-100| 2a) : 
Kan. ©. &8w., ist,6s Ky 1916. J&J| 100 .| Cons.mort.,78,1907,convert.Q--F| 86 | 87 pre a 4% gare 
Pierre | C. & O. lst F&A| «ccc. -.-e.|| let, St. L. div., ‘78, 1889..... BEA 110 |......||\Cleveland y & Col..... — ee tt 
Equipment 7s — J&D| ------].. wee-|| Gt. West., Ill, 1st, 78,’88.....F&A| 111 |...... Clev. Col. Cin. & Indianapolis. .100 5519| 7 
General 6 a webiere J&J) 115 [115% 2d, 78,’93....M&N| 89 |...... Cleveland & Canton................ 9 
Generel eee 58 1931, aa _J&J| 10049)...... ney rol, 1st, 78,'90....M& nt Ta Tepeees do ) Pref..| 30 3L 
at trust, g.. 53, 1987..°. ... AGO) «eee. 98 | I Mes 8.Ia.,1st, 68, 1912. “5 F&A syyc ict Clev. & Pittaburgh, guar., 7.....50 15814|-----0 
a ste . R. 8 -ccoe- || COBUP G’ALONC. .2..200 ence eccccccccse| secese|soeere 
St L K. vs. Ba. “het 68, WOLEM&S I eee | - “a. 0.6. (r. nisi 1918. “ASO hinmaelicee pee a + — eats B..-0- 50 yt "Sota 
. , ee OMS) ewe me eel e wears 0 . . 7 #8. - +e -~me 
Trust bonds tee, roan ls 0 aed = Na Mo. ‘et 1895 --JS&d) 114 '|°-....||Columbia & Greenville,pref....100| 10 |;-/5-- 
. & W., 68, 1919.....M&Sif.--..- 111i |; do St. Cha’s Bridge 6s, 1908) 10419|...... RSE CRG Lot GES HE 50| 140 /142 
we. LVand. &T.H.--18tM. 78,97. T&J| Ll4lo Wab. Fund, 1907—Var. 7s. F&A! ......)....-. ‘|Conecord & Portsmouth guar, 7 19V 145 iil 
2d mort., 70, 3 1898 ”..M&N) 1 6%! 022.22) Warren (N.J.)—24d, 78, 1900 ..A&O) ......|....-. Connecticut & Passumpsic..... 100 Eb 195 
24. 78,cuar., 98............. M&N| 10849)... || West Chester—Con. 78, 1891. Ac) 10812 een Connecticut ! RIVET. -----e0e00-- 190 
pam 9 a 3? eeece ADVUPyY W@W NOPWAIR . 222 - eee eee OU) ooreee — 
at Fs 2: Dulnih “tai, $5 703i raea 3 | sucsee | eat Jersey —lat 6s, i896.....36) — nidens wage} Michigns, a, guar. ar 8 : ageass tae 
am noke eter AtagRe Eso — = Consol. mort. , 68, 1909.. ....A&O! ...... cell EE... PRE pt -- 100) ------ 13834 
lat 7 ok 6a, 1933 ........ a 1174s | West Shore—G ar. 48.......... J&I 103 (10314 Delaware Lack. & Western...... "30 138¢ OL 
do reduced to4%@8 ..J&J) _969)...... |WestVa C.&Pitts.—1st,6s, vars 103 | 107 env. & Rio Gr. -----.--0 <= ee 1814) 5 
Montana E tag hong OG Sted *s6 “ail by ae Pog hones 500). ne | 106 hie be ...||Denver & Rio Grande Western.100| 1619'-----« 
Montana Cent.—1st, 6s, 1937J &J) 11073, West.Mary ‘Vd--3d en.,6s, 1900.J&J| 118 |... || Des Moines & Fort Dodge....-.. 100} ------ 25 
Gan Aut.& A.Pass,,18t 6 191658), 91 | 92") West.N.Y.d Penn—1st.s8,1937J&3/ 93%! 9433 | do do _ Pref..100) -.---- 45 
do - 1st ba 1926. Say 92 le see.e|| 2d m., 38 &. —5e sc. 1927 A&O 38% a..1 ‘pe ane & oot ye — 100 = $89 
, N.—1is | , 73,96 F&Al ..-.-- ii? 

Sees Fe We fat, We, 108d TARO) Le. coc] Wh ocCatotinn Lat teA8UARES)| 105% 10k | Duvaque & Sioux City...neee1O0) enlace 
At. & Gulf. con. 7s, '97....... Jé&) Ty hese, Consol. 6s, 18 eee a. 4 > | rr = th goa geeeceeseeee “2Zi"| 23 
a St: tomcgeioe eee MEN| 110. [01200. | “Pitte. Br. Jet M., 68, "96... J&J) 109 sis) East Tenn. Va. & Ga. Ry... 100} 10. ae 

ng a — Tica, mI ae | pate. | beeing & }- Sete Let, Bs. "Tad RE, ah do Ze 2d pret...100) 244%) 25 

Seat.L.8.c E. =~} st.gold, 68,'31.F&A § 9714 _....|| ¥ilm. Columbia & Augusta, GS..... 117 (117%! E ast Pennsylvania. ...... ees ceet 508 8 o4 ‘3o° 

Scioto Val.—ist, 7s, sink’s fd. J&I. ~ “Ds || Vil.& Weldon—S. F., 7s, ¢ 05-Jies 129 |-....., _Bastorn (Maes)... anne arene ido! ils |1z0 
pert 75 ae - hogy phon 1 3 | 9 Wisconsin no ame | 3 ;  HUeTH 100 132i9)134 

®han.. 8un.& Lew ERE MTET TAY 100 yy Incomes, non-cum., 58 .o-| 413g) 41%) Eastern in N. H.........--..---. 100) 1Ud4s 

Bham.V.& Potts. "19013 eel tees ‘Wis. Valler—lIst, 78, 1909...-... J&I§12249)123 || Hlizabeth Lex. & Big Sandy....100| -...-.|----- ~ 

& : ad ‘Vv — ot og oe e+ ad eal Wo 'r & Nashua—5s 93-95... Var. ' 3 '105 (Elmira & Williamsport, 5.... -50's 42 seers 
‘Giawelann 6. nh rd oda! sGin | “Nash. d& Roch. cuar..38,94,Aa&0 § 102/104 do Pret.,7..50'8 63 |-<:50« 

Gineve. ‘& mg 1 t.€ en. 19141 54%) 36% Zanes. & Ohio R.—1st,63,1916. F&A baaee 95 | Evansville & Terre Haute. ......50 85 87% 

Gioux GC. & Pac., 1st M., 6598. J&d 5106 1064 RATLROAD NTOCKS, Par.| '|Fitchburg. Pref.............00+- 100 Ths 40 

> oy Bay & S0-— let, DS, Pr ~d sya lsaee | a. Gt. Fagen .—Lim., A., 6s,pref. “¢ "7 a1 | 1 \enaer Pere } Marquette oP ee > + oS 99 
uv arollna—is 8 y & oe 4AM. g EBy COVER. cccccce cocesscocenecs ‘ 21 lg 

| ‘Fort Worth & Denver C........ 100 
enn ee Devcanaleaded J&J, 78 $2 Ala =< & Pac , , ae eel” me 1% nn Harris. & San Antonio ..... saat x 
: meet ana wn a ea Ou 25 Geet PeMikede cess 2¢bedeebsco- 3 |, 

2. nO. + ¢ saan Ne —. oe. | 50 5 aeeay & —_ ae Guar., ddeies > 145 heed Geonnia Railroad & Bank’g Go.100| 197 | 199 
Texas Div. 1st, #8, 1026. M&S! 3 O4 | Atchison Topeka & Sauta Fe..100| “8793 S72 Grand Rapids & Indiana .-....2....| -..02. "Sik 
income, 6s .. eat sowie ee a H 95 Atlanta & Charlotte Air Line - .100 86 | 90 Green aay ree ng oe co _* e1° 

y Ae —~ »Cal. pee oy» oe4 -12 A&O 3 *eaeree oe . Senet ee sos hee * ‘Houston & Texas Centra! cocese 100 13% Ld} 

_ ac.,ATiZ.—18t,68,1909-10. J&J| 106 oo augus oom “""300| 95. |100 Huntingdon & Broad Top.. .....50|8...... 174 
0. Pac.. N. M.--ist, 68, 1911 .J&J, 106 Jeoseee Baltimore DO. cecccccoccccce 100 1125 do  Pref...50\s...... 39% 

—— St ae er Wr red 106" 109 | = oa one peels wered is ID 116 | minots Central ba dbdccddéstuddaah 100; 119 |120 

uvpen ne Ss 3, 7 -'* Ct » . \ Fp eeeesseccae. esacce ae i ©6868 a. teased tea dente oh... v 

Stock. & Cop —Ist, 5s. i905. eC eG Ee rege 100! onenss do Leased line. 4 p. c.100' 97 








































































































“Price nominal, § Purchaser also pays accrued interest. eIn London || Coupon off. s Price pershare. { In Frankfort. 


«In Amsterdam. 
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Be 
Be Es ay . 
nee GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvuep. 
i a For Explanations See Notes at Head of First Page of Quotations, 
q is RAILROAD STOCKS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. 
a Ind.B. gy ee ‘pa. 100 15 | 16 |\St. L. Ark.& Texas100| 11 | 11% COAL & MINING aUiNe STOCKSS 
te Jeft.M ,Pa.100] 70 |... St. Louis & Chicago...| ...... 12 STOCKS, N.Y. (N. Y. & SAN. FRAN.) 
ob iy Enocee x Ohio..... crccee| Zgi| do. MERE. ceawecel ‘consse 25 | Cameron Iron&Coal50| ...... 35 ||Alice.......... otiinmatiind 
ie do Ist pref.| 7 |...... St. Louis I. M. & So....| ....../ 51 ||Colorado Coal & I.100| 36% | 37 || Alta Montana.... .100 
aE do 2d pref.| ..-... 5 |ist. L. Van. & T. H..... 7 | 12. |\Col. &Hock.100.C&I.| 23 |...... Barcelona... ......-.- | 
eat Kan.C.Ft.8.&Mem.100; 75 77 |/%t. Louis "& San Fr.100; 31 3142) Consol.Coalof M@.100; 20 24 ||Bassick........ coc 100. 
an Kan.C.Ft.8 & G.pf.100|x137 (138 do Pref....100, 71s) 72%) Homestake Min’g.100; 10 |..... | Belle Isle.......... 100 
a2 Kan.C.Mem.& Bir.1¢0| 45 50 do Ist pref.100 113 114 | Lehigh & Wilkesb.Coal) 18 22 | Beat & a Salt 
ote Kan.C.Ci’n & Sp’d.100) 30 | 35 |/3t. Paul & Duluth.100; 6112) 63% Marshall Cons. Coal..| 13 | 14 ||Bodie.............. 100) 
ip Kan. City & Omaha.. 8 10 do Pref.100| 100 102 | Maryland Coal.. 100} 11 13 Meeeee camia< Gletddiiniebiadinn 
+ Kentucky Central. 100 soebwe ee... |/3t.P.Minn. & Man.100| 10529|10619| New Central Coal.100) 10 | 13 walang inwninnednas 
Re |] Keokuk & Des M..100) ..-.02)..---. Scioto Valiey.. .... 50; 5 | 10 |\Ontario Sil. Min’g.100| 31 |...... WEE enon: scctcene ° 
. E ao pref. red niece ali aiid Seab’d & RoanokelO0| .....-|-.---. Pennsylvania Coal.50; 280 |...... Caledonia 5. is ‘Tou! 2°50; 2°55 
25) Keokuk & West. ......| ------)|.----- South Carolina....100 8 8% Quicksilver Min’g.100 84) 11 |'Cal’m’ t&Hecla(copp’ F)| BGS fl iccco ° 
aie Kinget’n&Pembr’ke50 32 | 34 | Southern Pac.Co..100, 26 | 27 do pref.100| 37 | 40 |\Consol. California. 100, 7°25] ...06 « 
Lake Erie & W.. 0} 17 | 1749|\8’west.,Ga.,g’d,7.100| 123 |125 ||Tenn.Coal&IronCol00; 29 | 29% Chrysolite.........50) °20}...... 
do Pref. 100, 50's, 509/|S8yr. Bing, io i eo ee aR Whitebr’st FuelCo.100; ...---|......||Chollar....... ... "100 1°75, 2°00 
; L. Sh. & Mich.So..100' 96 | 96%4)|8ummit ranch,Pa.50| 1019) LL ‘Wyoming Val.Coal.100| 4542, 4619 |Consol. Pacific.... 100 ......|...... 
Lehigh Valley...... 50\s £373 54 | Sunbury & Lewist..50/s 50 |...... | Crown a i ential 100 3°00! 3°30 
Little Miami........50| 1674|1¢814| Terre H. & Ind’nap.50| 70 |...... EXPRESS ST’ ons ¥ '|Deadwood.............| 1°50) 2°00 
Little Rock & Ft. &m.| .--.-.| 50 ||Texas & Pacific ...100| 24%| 25 | Adams............. oe. (000 TD, cnidencusskions| ee 
Little Schu’k’l...... 50\s 6519|......|'Tex.Pac. Land Trt100| 24 25 } American.......... 100 st Oe Of RRR, Sree 1°00 
Long Island.... ....5¢) 9312) 94%. (Tol. Ann Arbor & N.M|! ..--.. 25 19 ‘United States....- 100| 76 77 Eureka Consol.... i060. 3°00; 4°00 
Lou. Evans. & St. 1.106) -.-.--/|-e««- --| Tol. & Ohio Cent’1100) 22 32 Wells, Fargo & Co.100| 137 (143 |Father De Smet .. 100 a 
do. DE aconealbanees | do Pref.100; 40 | 50 bey v4 ee ™ 4, 5 |Franklin (coppe Pomme 19°00}..... s 
Louisv. & Nashy..10¢, 59 5933) Tol. Peor. & Western.| 1749; 20 NDS, Gould & Curry 8..100; 2°25)...... 
Louisv.N.A.&Chic.100; 39 | 43 |,U.N.J.RR &C. Co.100/822119\22219 PF a Dist. 8 ae Pee Green Mountain....10| ....-.| ‘C4 
Mahoning Coal RR.50; 38 41 ||Union Pacific.....100| 60%) 6049) American Tel. & Cable; 80 814 Hale & Norcross. .100 4°50) 4°75 
do Pref.50| 1CO |...... ‘Utah Central...... BOG). ceccce!ecevce '\Atlantic & Pacific st’k| 46 |,.....|HormSilver............ I 
Maine Central....100| 129 [130 | Utica & Black Riv.100) 120 |...... '|Bank’s & Merch’ts.100 44] 2 | fronSilver..... .... BO) cicnte 3°70 
Man. & Law’ce....100| 214 (216 || Vt.& Mass.,l’sed,6.100) 135 |136 1 General mort. cert.. 3¥9| 5 (||Lacrosse............ 10} ‘O07, ‘10 
Manhattan, con...100) 91%s| 92%4) Vicksb. & Meridian . 14 33 Cent. & So, Am, Cable; 106 (112 |LeadvilleConsol....10 °35)...... 
Marq. H. & Ont...100| 184%) 19% do ref... 4 "0 (Commercial Tel. Co.pf.| 16 |......||Little Chief ........ 50 ‘21, ‘24 
Pref..100| 89 | $2 | Virginia Midland..100) 12 |. anklin..........-. 100} 25 | 33 ||Little Pitts.......0.....; --«--- ‘20 
Memph. A Be WabashSt.L.&Pac.100) 1448 Tig, ‘Gold & 'Stook. .---- 100!) 90 | 95 ||Mexican G. & Silv.100) 2°30)..... ° 
Mexican Central ..100; 15 1544 do Pref.100| 2638! 2653) Bonds........ ....... 2 B. _” Seeeeseemeeseers ., see 
Mexican Nat., Tr. ree, 8%) 914||\Warr’n(N.J.),1’8’d,7.50) .....-|-c0--.||MexiGan.... .....-- 100; 165 ‘170 '|Monitor M & M........) --+0+s ‘1k 
Mex. Nat. Constr. Co.| 2834 29 ||W. End pref. (Bos.) 50) 77%4 7719 IN. Y. Mutual Un. Tel..; 95 | 97 |'Navaijo ... ........ -100 , 
Michigan Cent....100| 86%! 86%||West Jersey........50\s 61 noel Mutual_ Union 68s....| 96%) 97% |North Belle Isle.. 2°50} 3°00 
Midland of New Jersey Se oe West Jersey & Atl...50\s 48 |......! iN’ west., 74. 1904 .J&J} 105 |......||Ophir.... ........00- "10; 4°50)..... . 
Mil. Aghe 8. &W..100| 55 58 ||Western Maryland.50} 10 14 | Postal T. Cable, new.| 32 |...... ‘\Osceola (copper) ...... 10°50). cccce 
pref.100! 90 |...... West. N.Y.& Penn.i00} 122! 132/ So. Tel., 1st mort. b’ds} ...... -+--«+||Pewabic (copper) ..... | Pee iscess « 
Mil. Gherthen ehOO} -ccceslocccee Wheel.& L.E. pref.100| 58% 59 | South’n & Atlantic.25) 42 |...... '|Plymouth Consol...... T Oe leases 
Mine Hili & 8.H....50\)s 6912 ....-.. Wil. Columbia & A.100) ...... 114 | Western Union....100) 8253) 82%) Potosi............. 100; 2°00; 2°15 
Minneap. & St. L..100 61g, 714\|Wilm. & Weldon,7.100| 105 {120 | 7s, 1900, M. & N....} 11619)119% Quincy (copper)........ 72°00)....06 
0 Pref...100| 14 16 ||Wisconsin Central100; 1844) 1819) calles. trust, 58..... 95%! 9649) Kappahanock i cen lieeatl 1 Siadiece 
Misso’i Kan.& Tex.100; 1346 13 do  Pref.100) 38%) 39 || ELEPHONE '|Red Elephant ...... IO) coccesfccccce 
Missouri Pacific...100' 80%! 814) Wor.Nash.& Roch.100) 129 (130 | TNTOCKS. | Robinson Consol.. 50, Ti atiince 
Mobile & Ohio..... 100; 1049; 12 CANAL BONDS. American Bell.....100) 230 /|231 | ie RS | 2°00}..... s 
Morgan’s La.&Tex.100) 123%)...... \Ches. &Del.-1st, 68,’86| 82%) 85 |Amer. Speaking...100) 100 |...... ||Sierra Nevada ..... 100} 2°40) ....0. 
Morris & E’x, gu.,7.50| 144 (145 |'Ches.&0.—6s, Raw cosieht ‘EP cicin cad nanncionebon 32 | 329 Silver Cliff........-.. BO). cases: tecoese 
Nashv.Chat.& 8t.L.25| 83 | 84 /||Del. & H.—7s.’91.J&J| 107 |...... I teri tients tie 1 11g ‘Bilver aE Dees , 2°00) 2°50 
Nashua & Lowell..100/ 190 (195 1st ext., 1891..M&N/| 109 |...... New England......... 4319) 44 (Standard .......... 100' 100, 1:10 
N’squehoning AS 9 54 |....-|| Cou 7. 1894.A&0} 11512)...... oo: EES: 10; 50c| 75c.\ Sutro Tunnel........... 0 ‘09 
New Jersey & N.Y.100| 312.-.-.--|| 1st Pa.D.cp.,78,M&S| 14249 ...... Union Consol...... 100; 2°45}....-- 
do Pref. 100; 10 |..... Lehigh Nav.— 419s8,’14| 110 |...... ‘LIGHT ‘STOCKS, eee ' 1°00} 1°15 
7 News & Miss. Val.Co 873; 9%8\| RR. 6s, reg.,’97,Q-F i 9 ere ‘Brush, Tn emanuuls ae. GP leecce «|| Yellow Jacket......... — B15)... ene 
N.Y.Cent.& H.Riv.100| 10734/107% | Conv 63,g.re”94M&8)| 109 [11239 ‘Brush | Tluminat’g 100; 90 |100 BOSTON MENING 
N.Y.Ch.&8t.L.newl00| 1738) 1758)! 6s,¢.,cp.arg..’97J&D)| 114 |...... Edison..........-..-..- 100 (150 || STOCKS.) 
do 1st pref.100'| 71%; 72% | Cons.M.,1911 7sJ&D/) 128 (130 Edison Illuminating..| 85 90 (AMORES. nic cocccess 25) 2%: 3 
do 2d pref.100| 37 | 38 ||Penn.—6s, coup.,1910; 74 | 75 ‘United States.......... 25 | 40 || Atlantic .... ......0. 25; 164g, 17 
N.Y. & Harlem ....50) 228 (235 CANAL STOCKS, United States Ill. Co..| ...... 95 | Bost.& Mon...(Copper}! 4819) 49 
N.Y. Lack. &West...100' 108 (110 ||\Chesapeake & Del..50) ------|------ | TRUST COS ‘Brunsw’k Antimony. 5) 3 
N.Y.L.Erie& West.100| 27%/| 28 ||Del. & Hudson....100| ------ 11849) STOCKS, N.Y. Calumet & Hecla...25 x265 '267 
do Pref.100| 61 64 ||Del. Div. leased, 8..50/S------|-----. Am. Loan & Trust.100 ...... 105 ||Catalpa Silver ...... ) 196.) 21¢, 
sy N.Y.&N.England.100| 4253) 4273 Lehigh Navigation. , 4913) Brooklyn Trust ...100| 290 (300 ||Central........ scoot: 6Se 21 
do  Pref.100| 117 {119 Morris, it Cape, |)" es Pee Lo "> RNR RE BO DEP leadese Franklin ...... wceeedd}| 19%) 20 
N.Y.N H.& Hartf.1G0) 230 (235 + gpm lO ee, be coped 'Sanenere? Loan & Tr.25; 460 |...... TE tnntisininnsaony 25) 5 51g 
New York & es ~2 10 13 | me ANEOOS ‘Knickerbocker peer 1 136 (142 | Minnesota adennden oe 1 3 
Pre 20 22 BONDS, Long Island... .. 100) 161 |...... ES ean 25) 219} 3 
N.Y. Ont. & West. 100 1614) 16%||Am.Wat’rW.Co.,1st,6s| ------|----+. Mercantile.........100) 210 |...... | — " * SESRGLERENES: 25, 20 | 20% 
N.Y. Penn. & Ohio . Rh ocones Canton(Balt.)68,g.,’O4)} ------)------ ‘Metropolitan. -- --100| 170 {175 || Pewabice ............ 25) 3 314 
do Pref iivdeved Un. RR., 1st, end.,6s.| 112 |.-....-. N. Y. Guar. & Ind..100, 115 |.....-. | Quiney iiinenunedied 25\ 724 73 
N. Y. Phil. & Norf.100 ccccasleosees Col.Coal& Iron—Ist,6s| 103%|105 |\N. Y.Life & Trust.100 560 ;...... Ridge.e..........---25' _ 14) 14 
N.Y. — & West’n100 9%! 9% '\Col & Hock. C. & I.,68..|_----- |-----. Union a ednenaneth 100; 550 |...... |Tamarack ‘atitesinineadiatonil 25; 163 (164 
Pref.i00; 33%) 34 ||\Cov.&Cin.Bge. 5s, a -5y weed 100%s| | United S8tates...... 100; 580 {600 | AN Se aoe sne 
N.Y. West Shore&B.| °2 |...--. 58,5 years... ..M&i§.-..-. 102 | N.Y. & BROK LYN 
Norf.& West,,com.100| 18 { 19 ||Ga. Co.,N.C.,58...1937| ------|----0- HORSE RRS, Am. Linon “Fall Riv. | 880 (890 
do pref.100; 50 |...... Hend’n ’Bridge6s,1931 110%)...... (See Local Securities in | 1 ‘Amory (N. H.)..... 100; 10842,109 
No. Pennsylvania..50\s $349|....-.. Or. Imp., 1st, 68. 1910) ..---- 104%; CHRONICLE each w’k, Amoskeag (N.H.) {000!2000 2010 
Northern Central...50\s 70 |.....- Oreg.R.& N.1st.6s,J&J| 109%|110 | except third of month) | Androscog’n (Me.).100) 115 118 
North’n N. Hamp.100/ 142 [143 Con. 58 1925 J.&D..| -----. 104 GAS STOCKS, Appleton (Mass.).1000, 675 630 
North’n Pac.,com.100| 25% 25% || Ocean 88.Co. ylat guar. 101L%/103 | Balt. Consol. Gas, New! 51 51lg Atlantic (Mass.).. Seed 15 |105'g 
do Pref.100) 567g) 5744)'/St. I. Bridge & Tun— ‘Boston ola -500/1015 (1625 Barnaby (Fall ped Bene 103 
ag & Worcester. 1U0| 1784%/180 lst, 7s, g,1929.A&0 e136 |140 | East Boston ...-....25| 39%) 40 | jae | Mfg. (F. *). a 
aed. & L. Champ.100) 10 11 |\Tenu.C.&L—T’nn D.6s\ 85 |..-.-.- '|Roxbury nie icmmeodis ae: Mae '|Bates (Me.)... 00 110 '113 
Ohio & , \pemme -100) 2319) 24 Bir. Diy. 1st,6s, 1917) ------ 8742 South Boston. ....100) 115 (120 | Boott Cot. (Mass. 1000 1275 |1290 
: Pi ref.100| 79 82 MISC’LLANEOUS Brookline, Mass...100| 102 (104 Border City Mfg. (F.R.)) 12849)/130 
Onio saan 100; 13 | 14 | Cambridge, Mass..100'x166 |163 ‘Boston Co.(Mass.)1000, 970 (980 
Old Colony........100) 168% 169 | Amer. Bank Note Co..| 26%| 30 | Chelsea, Mass..... 100} 110 (112 | Boston Belting....100 164 (165 
Jregon Short Linel00, 30 2 || Amer.Cotton Oil trusts, 371s, 3733 Dorchester,Mass..100}x110 (111 | Bost. Duck (Mass.)700/1150 |1160 
regon Trans-Contl00)} 2612) 26% Aspinwall Land....10| 8%4| 8°38 Jamaica Pl’n,Massl00) 152 [155 | Chace (Fall Riv.) .100) ...... 100 
; ennsylvania RR. .50\8 54%) 5419|| Boston Land........ 10 744; 733 Lawrence, Mass...100) 129%'130 ‘Chicopee (Mass.) - 100 10549| 106 
] ensacola & Atlantic.. , ee Boston Water Power.. 8 ,°., 100; 195 (200  Cocheco (N.H 222.300) 405 (410 
eoria Dec. & Ey..100| 22 2258'| Brookline (Mass.)L’d5 473, 5 | Lynn, Mass.,G. L..100} Ll4 |...... Collins Co. (Conn.). 4 74 8 
ot prsburg ........ 100; 59 65 (|\Canton Co. (Balt.).100} 40 50 ald. & Melrose...100'x107 |109 | Continenta! (Me.). 36 361g 
Phi la. & Erie.......  —_ 29 |'Cev. & Cin. Bridge, pf.| 175 |210 ||Newton& Wat’n ..100 x133 |136 | Cres’t Mills (F. R.) 1o0 —aeelt. ae 
£ a Germ. & Nor..50\s121 |...... East Boscon Land.. 4%) 5 |/Salem, Mass., .....100) 10814/109 | ‘Crystal one BL(F.R 47 50 
Phila.&Read.ass.pd.50| 6853) 68% || Frenchman’s Bay Ld. 7%| 77% | Brooklyn, L. I...... 25| 104 107 | Davol Mills (F. £2) 106 cage<« 27 
Voting Trust. cert ..| 507) 51 Hendereon Bridge Co.) ----.- 100 ||Citizens’, Brooklyn. el 50 | Dougl’s Axe (Mass)100, 69 | 698 
Phila. Wilm.& Balt.50/\s .. . eeley Motor......... & lease Metropolitan, B’klyn.| 80 | 82 | Dwight (Mass.). ..500) 630 (700 | 
Pitts. Cin. & St. L. -50 s 104 | Manh tt’n B’ch Co.100} 10 | 11 ||Nassau, Brooklyn ..25| 105 |108 | &verett (Mass.)...100| 50 | 60 
Pitts.Ft.W.& C.,cuar.7| 1514 15149 ‘Maverick Land....10| _2%/ 3 ||People’s, Brooklyn.10|) 72 | 73 | F.R. MachineCo..100) ...... seesee 
Pittsb. & Western . SE weeses 17 | Mt. Des. &E.S.Land.5 |2°1242/2°37 || Williamsb’g, B’klyn50) 125 (126 ‘lint Mills (F. R.) ooo 107 {110 
do. DE Ecce cscces 35 |N.E.Mtg.Secur.(Bost.,; 92 | 95 ||Charlest’n,8.C.,Gas.25) ...... 20 | Franklin (Me.)....100; 90 {| 93 
Pitts. Young. &Asht. «eee eee N. Hampshire Land 25| 35c¢| 50c.'|Chicago G. ’& Coke.100| 210 °"|...... Gl’be Y.Mills(F.R.)100| 113 [115 
I, RA N.Y.& Tex.Ld.,Lim. 50} ...-..|......||Chicago Gas Trust....| 32% 3319 Granite(F.R.).... err. S 
Port.Saco & Porta, ‘lsd 6| 124 |125 gC eeepaad FSS ees: Cincinnati G. & Coke .| 181 (182 ane Great Falls (N. H.)100) 92%! 93 
Port Royal & Augusta| 4 |...... Oregon Improvement.| 65 | 679 Hartford, Ct.,G.L..25) 24 1...... Hamilton (Mass.) 1000) 775 |790 
Ports. Gt.F.& Con.10u| 115 {118 do pref.....100| 105 |108 ||Jersey C.& Hobok’n20| 170°... --|| Hartt. | Carpet (Ct.)100) 17219176 
Rens. & Saratoga..100| 160 |170 | OregonRy.&N.Co.100| 93 | 944% | People’s, Jersey C..... 70 }..00-. | ill (Me)...... .... 100! 85 | 8542 
Bich. & Alleg., aas. pd. 7 10 | Pacific Mail 8S.Co.100' 36%! 374s|| Louisville G. L........ 120 ivi Holyoke W. gf xe L0G!) 250 | ---e00 
Rich. F. & P.,com.100! ....../...... Philadel. Co. Nat.Gas.|} $0 | 93 ||\Memphis Gas.......... 45 | 50 | Jackson (N. H.). -1000 960 (975 
Richmond & P’b’g.100| 109 (111 | Pipe Line Certifivates.| 82%! 273'|Central of N. Y..... 50) 55 |.....- | King Philip (F. R.) 100) ..... .|103 
Rich. & West PointlG0| 254) 254s! Pulilm’nPaiace Car100} 167 19|168% Consolidated, N.Y.100| 7914) 79%: |Laconia(Me).. .... 400 460 (470 
do  Pref....100; 73 | 74 | San Diego Land., 26 | 27 | Equitable, N. Y.......| 108 |112 | Lancaster M.(N.H)400) 580 [585 
Richmond YorkR.&C.| 90 |...... St.Louis B’dge, 1st pref = 107 || nenal of N. Y....100) 90 | 95 | L’rel Lake Mills(F.R.) ......| 96 
Rome W. & Ogd...100) 90 | 93 2d pref. certificates. 52 |N. OrleansG.L...100! 80 | 80% Lawrence (Mass.)1000 1456 |1460 
ie anktcccents 100 Sig! 6 | St.Louis Tunnel RR.. elds 110 Portland, Me., G. 'L.50; 80 | 90 | Lowell (Mass)..... 690, 620 (6295 
do ‘Pref.,7..100| 37 | 40 | 8t. Louis Transfer Co. 75 St. Louis Gas......100| 5219! 55 ||Lowell Bleachery.200| 141 |14142 
St. Jos.& G’d Isl’d.100| 14 | 16 | Sugar Refineries’ Co . 56 188 Laclede, St. Louis.100| 112 [115 | Lowell Mach.Shop. 500, 605 {615 
St.LouisAlt.&T.H.100 43 49 | Union 8t’k Yds.&Tr.Co! 106 San Francisco Gas....| 5549) 561 i man M. (Mass ).100) 04 6419 
do Pref.100| €0 |...... West End Land (Bost. 7! 2415 Mol% 'Wash’ton City G. L.20' 40 4014 Manchester (N. Ht. S100: 147191148 


























* Price nominal; no late transactions. § Purchaser also pays accrued interest. e In London. $ Quotation per share. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS——-Conc open. 
For Explanations See Notes at Head of First Page of Quotations, 
aad 
MANUFAC’ING STOCKS.) Bid. | Ask. BANK STOCKS. Bid. | Ask. BANK STOCKS. Bid. | Ask.|| INSURANCE STOCKS. | Bid. | Ask. 
x1010)1025 ||Manufacturers’. ...... fm Market & Fulton..100 : ) a Oe Farmers’ Ins. Co...20) ......| 80 
89 0 ||Mechanics’........ 235 |......||Mechanics’. ........ Tl encase 168 ||Fidelity............ 100} ...... 
108 |110 ||Nassau.... ........ 100; 235 |......||Mechanics’ & Tr.. .25) 155 |...... Firemen’s........... 20 115 /|120 
1100 |1125 Charleston, : |Mercantile ........ 100; 150 |...... Germania........... 20, 82 | 93 
eae 70 || B’k of Chas. (NBA) 100 134 |......|/|Merchants’. ........50} 136 {142 |!Globe....... ........20) ....../100 
155 |165 | First Nat. Chas.. .100) 2(5 |...... ‘Merchants’ Exch’e 50) 118 /|121 ||Merchants’& Manuf 20, ......)/202 
‘stein 95 || People’ s National. 100) 200 |...... ‘Metropolitan .....100| 11 12 ||Miami Valley.......50) ....../100 
495 (<00 Chicago. ‘Metropolis......... 100; 235 |...... National..........- 100) .....-|160 
1004101 ||American Exch. Nat..| .-...-.. 12449; Nassau........ neomns 50| 153 (155 ||Security ...... ecccch OO} coccee! OO 
80 | 90 ||Atlas National........ 119 |120 | New York......... "| #4 Washington......... 20) ....../130 
Pet 295 (200 |\Chicago Nat.......100| 179 (200 | N. Y. Nat. Exch’ge100| 123 (125 ||Western....... 25} ...02-|140 
1535 (1540 ||Commercial Nat...100) 180 |...... New York County.100| 200 |...... | Hartford, Conn, 
x1080/1100 | Continental Nat...100, 116 (117 | Ninth National....100) 130 [140 || #tna Fire......... 100} 240 (242 
.--.--|116 ||First National..... 100} 260 |...... North America .... 70! 147 /|155 Deanections penaane 100; .....-\L1L2% 
78lo\ 8119/| Fort Dearborn Nat....| 115 |...... ‘North River.... ....30| 135 |145 |\Hartford.... ......100| 279 |...... 
ctnwes Lantane Hide and Leather.100} 140 |......| Oriental.... ........25| 300 |......!|National...........100) 125 {130 
108 {110 /||Merchants’ Nat.. .100; 360 .......|| Pacific.... 2.2.2... ..50; 165 |170 |/Orient.... ........- 100; 75 | 80 
225 (235 | Metropolitan Nat. 100} 1874)...... RRR S 100; 169 (172 ||Phoenix.... ... oechQO} <0 -|180 
20 25 ||Nat. Bk. of Amer..100; 139 |...... ee 25; 190 |......||\Steam Boiler.. ..... 50} 100 |..cc.e 
‘  -- 91 | Nat. B’k of [llinois.100 200 |...... | as 20/132 (135 | London, Eng 
( ore 52h | Northwestern Nat.100; 800 |.. ... ‘Produce Exchangel00} ...-.-..|----.- | Commercial ‘Satan’ £25, 2519! 261, 
Riv.) ] Me lecanastl ‘Union National....100| 170 |175 | Republic........ .. 100; 141 143 |iGuardian..... .. .... 50. 78 80 
(N.H.)1 1100 |1120 | Un.Stock Y’ds Nat.100; ....../200 | Seaboard...........100) 118 |...... ‘Imperial Fire...... "25 187, 162 
. R.). 103 |165 i Cincinnati, Z Second National..10¢| 320 |++++--|| Lancashire F. & L..25) 5%] 6% 
1060 1100 ‘Atlas National........ 70 | 85 | Seventh National.1006| 120 |...... ‘|London Ass.Corp. 12}g) 54 | 56 
119 (120 $'Cincinnati National,..| ...... 70 ||Shoe & Leather....100) 146 [150 | Liv. & Lond. &Globe. 2) 34 | 35 
C. & W.(F 850 '...... Citizens’ National..... 175 (1€0  8t. Nicholas........100} 113 116 | North’n Fire & Life . 56 | 57 
C.Mf. (F 222 \y/...... |Commercial Bank..... 100 /|110 State of N. Y.. .... = weeeeei117 ||North Brit. & Mer. sa 42 43 
.R.)1 110 (112 | Equitable National...} -....-. ‘135 ||Tradesmen’s...-..... 103 (104 ] ‘Royal Insurance... -. 3, 40 | 41 
45 | 55 | National........| ---. -, 9739) United States Nat. ioe 210 |..... New Orleans, |. 
Sew. 2000c-|cccce- | First National......... 256 (265 | Western National ..... 93 | 95 | Crescent Mutual ..100| 3512) 40 
(F. R.)100/ -.---. 5219'| Fourth National.... .| .----.| 185 Philadel phia,§ ''Factors’and Tr...100, 5549]...... 
LinentCn)25 40 | 43 ||German National..... 140 145 || B’kofN. America .100| 350 |...... \|Firemen’s ......... 50; 48 | 51 
(Me.).....750)1020 (1025 ||Market National......| ......; 98 | Centennial Nat... 100 ane eRe '|Germania.... .... -100) 11149}..... a 
STOCKS. Merchants’ National..| ...... (i140 ||City National.......50| ---.--|------ |Hibernia. .... ...- 100) 64 66143 
| National Latayette...; 279 285 |Commercial Nat.. "BO Soneds leona ie, indi ieee 100! 754) ..-cce 
Bank 100: ....../143 |)Ohio Valley Nat’l...... 128 130 |Commonwealth Nat50; 41 |...... \Lafayette.... ..... 50; 6819 
Bank of Bae aie 7 |\Second National ...... 200 210 |Consolidation Nat..30| 7549)......|; Merchants’ Siutiair0o| 5049) 53 
Citizens’............ 10; 1914; 19%9||Third National........) ..--... 1141 ||Corn Exchange Nat.50)} --....!----.. Mechanics’ & Tr.. 00! Eee Fidcbes 
Com. & Farmers’..100; _..__. 132 || Western German Bank) 195 |...... | First Nat.. ........ 100} --.... 242 ||New Orl’s Ins. Ass'n 30 | sem 
Farmers’ B’k of Md.30' 32 |...... | Hartford, '|Farmers’&Mech.N.100! .-..-. 166 |New Orl’s Ins. Co.. A 19 | 20 
Farmers’ & Merch..40| 58 | 59 || 4tna me... -- .--100} 100 |...... '|Fourth St. Nat’l....100| 109 |...... Sun Mutual......-- Sy ay eae 
Farmers’&Planters’25| 45 | 46 ||American Nat.. ... 50) 58 ...... | {ndependence...... "| ae 133 ||Southern........-- 100 at? Seconne 
First Nat.of Balt..100, 123 |125 | Charter Oak Nat. 1 BOP tecases |Girard National ....40 109 |......|/Teutonia..........- 100} 119 |121% 
Franklin............ ee el. Di candet aiediiimna 95 (100 ||Kensington Nat.....50) --..-.|-.-.-- New York. 
German American....| 110 |...... || Connecticut River 130 48 /|....../|| Keystone Nat’l......50) ---...; 56 |/Alliance......... 1000} 130 |140 
Howard ..... ........ 1, 10 | 10%)\Far. & Mech. Nat. 100) 100 |...... |Manufact’r’rs’Nat.100| 89 |...-.. |American ...... ...- 50} 135 |150 
ees. thls deen 3U; 36 40 ||First Nat.......... ee ee Entnene '|Mechanics’ Nat....100| ......).----- Bowery.... ..-. ----25; 105 /|112 
Mechanics’.... .... 10; 12% 13 ||Hartford Nat...... 100) 150 |...... | Merchants’ Nat.... ...| --..../133 ||Broadway .........- 25} 150 (160 
Merchants’........100! 182 (135 | Mercantile Nat....100) ....-.. 90 |\Nat. B’k Commerce.50) -.-...../.----- CEE 66 cacccdecds 20; 105 {115 
National Exch’ge. 100! _..... 2.2... National Exchange.50; 58 | 64 (Nat.B’kKN. Liberties 50) ...-... 2. coos] NET ccccce co coccceced | See Teee 
BIEN Bn ccs cues ccc 26} 1914) 1919|| Pheonix Nat....... 100) 115 |......||National Security. 100] csmece - sce! (Clintonm.... ........100} 80 | 85 
Second National ..100) 150 |{......||State.............. 100; 90 | 935 ||Penn National...... 80 | 85 |\Commonwealth. ..100! 75 | 90 
Third National....100) ...... 114 ||United States ..... 100} 250 |...... Philadelphia Nat. i00 cccect --e --|/|\Continental ....... 100; 170 (180 
Ticcedse wes cone . haw 831g Louisville. p ‘Second Nat........ 100) -.-..-|------ Bagle.. .,.cccccscese 40} 175 |195 
Wester:.... ........ 20] 31 |......||B’nkoft Commerce..... 125 -|126 ||Seventh Nat.... .. BOGE ccccer 101 Empire CAF cc cocce 100! 75 | 90 
Boston. |Bank of Kentucky100, 162 |163 (Southwark Nat.....50) --..-.|---.-- Exchange pekibaned 30| 90 |100 
Atlantic........ ...100| 181 |131%)|Bank of Louisvillel00; 99 |100 |\Third Nat.......... 100 ccccce| cooees cc. ee 50 | 100 /|105 
Pvbescese ¢e .-100) 11834/118% |Citizens’ National.100; 120 |121 ||Urion...... ae veee-+ 200) igen 80 | Fire y one ag .100' 95 |105 
Blackstone ........ 100; 107%|108 |City Nat........... 100} 117 {118 ||Western Nat........ 50! ....-.|110 ||Firemen’s........ .. 17; 75 | 85 
Boston Nat........ 100, 119%4/120 ||Falls City Tobacco100| 108 |109 || West are 100) ......-|-<« ---||German-American 100/ 280 (300 
Boylston........... 100) 133%49/134 ||Farmers’ of Ky ...100/; 109 {110 Portland, Me, Germania.......... 50; 140 (147 
Broadway .... .... 1 105 |......|| Farmers’ & Drov..100) 105 |106 ||Cumberiand Nat.. 40! 47 a. See 50} 110 /|120 
Bunker Hill....... 100/ 186 /|187 ||First Nat.......... 100) 171 |}72 ||Canal Nat......... 100' 153 {155 | Greenwich.. ..-25| 185 |200 
Pences. 6s cccst 100} 127 |130 ||German Ins. Co.’s.100} 125 |126 ||Casco Nat.... ..... 100, 143 |i45 | Guardian....... ..100) 50 | 60 
RR 100; 10214|10219/|German ..........-. 100] 140 |141 ||First Nat.........- 109 113 {115 | Hamilton........... 15; 90 /|100 
Oolumbian......... 100; 126 (127 ||\German National. 100) 141 [143 ||Merchants’ Nat..... 118 {120 ||Hanover..... .. .-.-. 50; 124 [127 
Commerce.... ... 100; 124%/125 ||Kentucky Nat....-. 100} 133 |134- ||National Traders’ ido 133 {135 ||Home............-. 100} 125 (130 
Commonwealth ...100/ 134 |137 |Louisv. Banking Co.40} 255 |257 Richmond, Va, Howard...........-. 40; 70 , 80 
Oontinental ....... 100; 119 {120 ||Masonic.. ......... 100} 136 |138 |\City Bank. ........ 25) 28 |...... | Jefferson............ 30/ 103 /|115 
VEGI 100! 10143102 ||Merchants’ Nat. ..100| 145 |146 ||First Nat.......... 100| 136 /|142 ||Kings Co. (B’klyn) .20| 150 |165 
hinds chacemeiey 100| 124 |125 ||Northern of Ky ...100} 124 |126 ||Merchants’ Nat...100) 128 [130 ||Knickerbocker... ..30| 65 | 75 
Bverett............ 10G; 94 | 95 ||People’s Bank......... 119 /120 ||Nat. Bk of Virginial00| 107%9]...... Lafayette (B’klyn) .50| 75 | 80 
Exchange......... 100} 12849129 , Beoead __ are 100} 118 {119 ||Planters’ Nat...... 100} 145 }|...... Libe erty. GI es 100' 80 | 90 
Faneuil Hall...... 100} 140 /|140%9 |Security..... ...... 100} 170 |172 ||State Bank of Va.100/ 116 (118 ||Long Isl’d (B’klyn).50, 70 | 90 
First National..... 100) 225 (227 | Third National ....100) 138 /|140 St. Louis, | Manuf. rag re 100 |125 
First Ward........ 100; 128 (130 ||Western........... 100) 119 /121 | B’kof Commerce..100) 455 |460 ||Mechanies’ (B’klyn)50| 80 | 90 | 
Fourth National..100) 109% 116 New Orleans, ‘Commercial ....... 100) 340 |...... pee em beeccdesce 50; 60 | 70 . 
Freemans’......... 100| 951e ¥y6 || Bank of Commerce.10 9 914) Continental.... ... 100; 170° |....--||Merchants’.. ....--.. 50; 70 | 75 
ee ee 100; 9319 94 ||Canal & Banking..100) 140 |...... i\Franklin........... 100} 175 |...... | Montauk (B’ klyn).. 50; 80 | 8&5 
Haumilton........ .100| 125 (1254 9||Citizens’........... 100; 39 |......;/Fourth National ..100) 135 |140 (|Nassau (B’klyn)....50) 125 [135 
Hide & Leather ...100) 119 (11929 Germania Nat..... 100} 170 |......|/International.... .100) 95 |.--...!/National.. ........ 3714] 80 | 90 
Howard........... 100; 107%, 108 ||Hibernia Nat...... 100} 151 |...... || Mechanics’.... .... 100; 133 |...-.. \|N. Y. Equitable..... 35; 150 {160 
li ie 100; 11049/111 /||Louisiana Nat.. ..100) 140 |......|| Merchants’ Nat ...100/ 100 |....-..|New York Fire....100} 65 | 73 
Manufacturers’.. .100) 92 | 9219||Metropolitan ...... 100) 119%9)...... /St. Louis National.100) 130 (133 ||Niagara.... .... ..-- 501120 [130 
BEIGE. cccsecs cove i06| 90 | 91 ||Mutual Nat........ 100| 129 |132°"|'Third National....100| 103 |106 ||North River.... ....25] 85 | 95 
Market(Brighton).100| 134%/135 (|New Orleans Nat..100) 525 |...... San Francisco, TR cedeen aducen 25' 140 /|150 
Massachusetts ....250| 104 |10419||People’s...........-. 50| 67 | 70 || Anglo-Californian.....| 6249}.--.-- naa Giah” dna 100' 50 | 55 . 
Maverick .......... 100) 229 (230 ||State Nat........ 1 BOB. Fecoes- Bank of California....| 19742|210 ||Peter Cooper.....-.. 20| 150 /|154 
Sochamies’ (So.B. eo 129 |L30 |iUnion Nat......... 1134)116 ||First Nat. Gold....100| 130 |.-----||/People’s.. ........-. Me 75 85 4 
Merchandise... .. 100; 89%! 90 || Whitney National. 100 7 6 pa 153 |156 || Phenix (B’kiyn) ....50 85 | 93 
Merchants’ ........ 100| 137%/138 New York. FIRE INSUR°’CE Rutgers’............25) 120 |130 
Metropolitan ......100) 109 |109*o!|America...... .... 100) 173 |175 STOCKS, ‘Standard.. .... .... 50; 98 |102 
Monument........100| 220 (225 |!American Exch’ge100| 13949/140 Baltimore, Sterling....... --.--100} 7O | 75 
Mt. Vernon........ 100} 130 {131 ||Asbury Park Nat. 100) -..... ----«.| Associate Firemen’s.5) ...... 72 ‘Stuyvesant..... ....25 95 (100 
New England.....100| 154 |154%s/||Broadway.......... 25| 265 |270 | Baltimore Fire [ns.10) ...... 25 |'United States.......25| 140 |145 
i 100} 135 |13519||Butchers’& Drovers25| 167 |175 ||Firemen’s Insur’ce.18} ...... 1712) Westchester.... ..-.. 10; 130 |140 
North  — cnpanta 100; 10749108 ||Central National..100) -.-..-. 129 |'Howard Fire. ....... 5 lg) ------ Williamsburg City ..50) © 285 
OldBoston......... 100| 118 |119 ||Chase Nationa) ,..100| 230 |..-... Maryland Fire...... 10; .--..- o 
People’s ........... 100} 160 (162 |'Chatham...... s eacdll MEL Eecesce National Fire....... 10 3i3) 5 | PRICES OF EXCHANGE 
Redemption ...... 100} 128 (1% ae bene «..--100) 3500 | 3800 Boston, MEMBERSHIPS, | 
Republic........... 100| 142 |142)9//City................ 100} 345 |...... American F. & M..100 re 102 —s— $ 
Revere............100) 125 (126 Cit RR eee 25} 140 |......|| Boston... ......20- 100} 13919/140 
Rockland .... ....100) 150 /150%!|Commerce......... 100; 169 {170 || Boylston.......... 100; 80 | 81 J[|N.Y.Stock.............. -/20,000 bid ‘ 
Second Nat........100) 155%/156 ||Continental ....... 100} 123 | .....|;\Dwelling House...100| 88 | 89 Last sale, Aug...... 20,000 i 
Security...........100) 185 (195 ||Corn Exchange ...100) 212 |...... Eliot... .... ......100) 109 [112 |'N.Y.Consol.Stocké& wet. 800 bid. ; 
Shawmut.... .... -100| 124 (12449/| East River.......... 25; 135 |......||Firemen’s.........100) 182 (185 Laat sale, Aug. .... 85 ; 
Bhoe & Leather....100 9912100 ||Eleventh Ward..... 25| 150 |...... Manufacturers’. ..100| 40 | 4044) N.Y. Produce........... 1,500 ask. 
BOREO. cocccccccccces 100} 124 (12444/| First National..... 100| 2000 j...... Mass. Mutual...... 100; 115 (120 || Last i Aug. 3...) 1,400 
ind, simi etiine 100/ 116 |11649||Fourth National...100|] 137 |133 /||Mercantile F. & M.100| 116 {120 | N.Y. Cotton............ 1,200 bid ; 
Third Nat........ .100} 1014410149 Fifth Avenue...... 100; 800 |. ....| Neptune F. & M...100) 75 80 || Last pon Aug. 14..} 1,225 } 
Traders’........... 100} 8949; 90 ||Fourteenth Street.100) 145 |...... North American ..100| 97 (|100 ||N. Y. Coffee.........-... 750 ask. 
Tremont........... 100) 104 |10419|/Gallatin National ..50} 229 |...... Prescott........ .100' 98 {100 s a ane. 2..--| 700 
Stidcedseabouns 100; 142%/143 /|'Garfield.......-.... 100) 300 |......| Washington .......100/ 73 | 75 ||N. Y. Metal............. 75 bid. g 
Washington.... ...100) 117429/L18 ||German American..75) 112 |...... Cincinnati, | on ame July 31.. 90 
Webster........ .--100| 107 (108 ||Germania..... .... 100; 200 |......|:Amazon............. 20| ......| 99 ||R’l Est Exch.&Auc R’m 1,115 ask. 
Brooklyn, 'Greenwich.........- 25| 120 |...... Mis caconctceses 20| .ecoee/105 || Last sale,Aug....... 1,110 
Brooklyn... ........ 100; 150 |...... |Hanover..........- 100! 200 |......|!Cincinnati...... .... ere 1152 | Boston ee 12,000 ask. 
First nee neaes 50} 340 |...... Hudson River..... 1OO) 190 jcc ccce | UNOS 2 ccc cocccccs 20|' 120 (125 |) Last sale, Aug, 8.. 12,000 
Shwvsene cose 40| 167 |......| Importers’ & Tr...100) 350 |....../|\Commercial.. .. ....25) 210 eka a Philadelphia Stock..... _ 2,600 ask. 4 
City? National canes 50} 340 |...... isaac 50, 148 |...... in tii ace | Rebel 90 Last sale, July.... | 2,6 e 
Commercial ....... 60; 150 |...... Leather Manufts. “i900 195 |......||Enterprise... ..... .20| 46% 55 | “Chie ago Board of Trade 1,500 ask. 
Long Isiand....... 100! 118 ---||Manhattan ..... ....! 160 |165 'Eureka.............-. , eee 200 Last sale, Aug.2... 1,530 
*Piice nominal; no mae teat sactions. ; Last an this week, § Quotations per share. 
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THE CHRONICLE. 





Zuvestnent 


Railroad Intelligence. 








The INVESTORS’ SUPPLEMENT, a pamphlet of 132 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


ether month--viz., January, March, May, July, Septem 
ber and Noveniber, and ts furnished without extra charge 


to all regular subscribers of the CHRONICLE, 


Extra copies 


are sold to subscribers of the CHRON®CLE at 50 cents each, 
and to others at $1 per copy. 











The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, ave now published on the 
third Saturday of each month. 
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RAILROAD EARNINGS. 








ROADS, | 


Latest Earnings Reported. 


Jan. 1 to Latest Date. 



































































































































Weekor Mo 1888. | 1887. | 1888. | 1887. 
ies —_—_— | | ee 
| 8 4 -= | = 
Allegheny Val. .|.June ...... 170,884) 165,252) 963 049) 944,431 
Atch. T. & 8. Fe.| June ..... 1,336,409 1,541,876, 7,174,571) 9, 091, 5035 
tlanta & Char.|June ...... 82,646 4,140) "624,953; 1,786 
tlanta& W. Pt..|June ...... 24. 535 23,784; 196,147) 183, 325 
tlantic & Pac..jlstwk Aug 50,571 41,274; 1,612, 676) 1, pees 799 
B.&O.East.Lines|July ...... ,337,830 1,315,776 | eehnedel - delhi ed 
Western Lines.|July .. .... 72,110; 349,623 encseeue sedetn oe 
Dh .> sevens SULY 2. cece BF Fok So a eens 
Balt. & Potomac)June ...... 133,869) 122,797 745,431 701,391 
Boech Creek....|Jume ...... 67,050 59,637 474,301 361,359 
Buft. Roch.& Pitt|lst wk Aug 36,146 43,771) 1,122,882! 1,204,162 
Bur.C.Rap.& Nv.|istwkAug| 44,472) 48,671) 1,492,002) 1,623,335 
Cairo V. & Chic.|lstwk Aug 20,859 19,229 410,960 "432,954 
Cal. Southern ...)lst wk Aug 25,743 19,601; 1,047,069 859,372 
mden & Atl’c|.June ...... 68,026; 61,123 253,010! 243,268 
nadian Pacific|Ist wk Aug} 259,000) 238,000) 7,228,390) 6,024,092 
Cp.F’r &Yad.Val' July ...... 24,887 19,429 176,265 142,760 
Carolina Cent... 4 ‘itdiiee 29,875) 28,07 245,017 231,745 
n.RR.&Be Co.|June ...... 462,815) 392,511) 3,220,935) 2,710,590 
ntrallowa.... 4thw kJuly 29,527 23,837 48,255 716,510 
ntral of N. J..|.June ...... ,074,180| 988,157! 5,756,047|-5,281,480 
Central Pacific .|May ...... 1,292,508) 991,140) 5,969,184) 4, 715, 502 
ntral of 8. C.'June ...... 6,931 5,931 51,208 1,641 
Mharlest’n & Sav'June ...... 38,888 35,100 300,385 262,920 
Cheraw & Darl. 'June...... 3,769 3,468 37,607 34,753 
Ones. O. & S. W.. | Jume.. .... 143,249] 144,446 12,899 825,797 
Ches. & Ohio....'July ......| 376,453) 389,081) 2,525,096) 2,449,193 
Cheshire........ 48,320; 52,189 215,672 240,948 
Ches. & Lenoir..'June ...... 4,742 4,428 38,499 30,9 
Chic. & Atlantic. zd wk Aug. 44,36; 43,850) 1,320,407 oY 250 
Chic. — +. ~— se, ileal 174, 202,637 795,362! 1,270,285 
Chic. a9..3 eauiiil 1,953,934/2,140,833)' 9,975,966/13, 276, 106 
Chie. er rast. ll. phe nand Aug| 49,258 45,865 88,066 1,161,062 
Caic. & Ind. Coal 2dwk Aug 10,130 10,050 298,767 226,946 
Chic. Mil. &8t.P.,2@ wk Aug.} 449,000) 414,747 13,394,000/13,878,442 
Chic. & N’thw’n. | June ...... 2,286,974/2,166,218)11 477, 426/11 — po 
Ciie. & Oh. Riv. July .. ... 3,35 5,433 25, 753 7,1 
Chic. 8t.P. &K.C. July .. ....| 186,271] 120,659) 1,1 36,761 706'947 
Chic. 8t.P.M.&O.; June ...... 561,689} 550,218) 2,794,267) 2,993,001 
Chic. & W. Mich. Ist wk Aug 28,00% 25,776 819,930 ’806,968 
Cin.Ind.St.L.&C. May .... .. 215,713] 217,707) 1,042,159; 1,068,001 
Cin. Jack. & Mac. 1st wk Aug 10,674 10,655 287,218 248,427 
Cin. N. O. & T. P. lst wk Aug) 64,502 50,748) 2,105,167) 1,888,936 
Ala. Gt. South. Ast wk Aug 25,684 24,891 -2,3 855,783 
N. Orl. & N. E. lstwk Aug 13,015 ,0 485,347 369,136 
Vicksb. & Mer. | Ast wk Aug 6,910 6,879 258,566 281,627 
Vicks. Sh. & P. Ist wk Aug 7,91 6,985 279,739 278,429 
Erlanger Syst. Istwk Aug) 118,028 97,507! 4,011,193) 3,673,911! 
Cin. Rich. &Ft.W. lst wk Aug 7,209 8,796 "234.038 237,201 
Cin. Sel. & Mob.. June ...... 7,383 7,174 49,791 46,225 
Cin. & Spring’d. June.. .... 96,293 98,432 548,987 539,852 
Cin. Wash. &Balt. lst wk Aug 13,041 45,671) 1,192,780) 1,219,434 
Olev.Akron &Co) tthwkJuly 15,886 15,797 347,621 314,655 
Clev. & Canton June ..... 34,253 30,141 184,450 172,503 
Clev.Col.C.& Ind June ...... 318,194!) 329,956) 1, 920, 861! 1,964,532 
Wholesystem. July .. ....| 556,032! 645,722, 4,056,742) 4,176,590 
Clev. & Marietta Ist wk Aug, 4,53 5,040 160,067 172,621 
Color. Midland... ‘Ist We Oe BEER cccccee- 757,700 desicneiecdunia 
Col. & Cin. Mid ‘1st wk Aug) 7,937 6,859 195,009 179,648 
Col. Hock. V. & T. Ast wk Aug 63,749 40,771) 1,649,464) 1,533,778 
Denv. & Rio Gr 2dwk Aug. 156,500) 162,000 4,5: 36,964 4,557,706 
Denv. & R.G.W. Ist wk Aug, 19,225 23,025 720,712 595,729 
Den. Tex.&Gulf. June ..... DAA!  aiahoens 157,553 samienndés 
Det. Bay C.&Alp. 3d wk July. 12,129 11,428 260,627 251,384 
Det. Lans’g& No. lstgwk Aug, 20,209 19,037 556,507 653,439 
DuluthS.S.&Atl. IstwkJune) 325133 39/421) 448'195| 401760 
E.Tenn. Va.&Ga. lst wk Agi¢ OS,885 84,224) 3,192,144! 2,893,293 
Evans.& Ind’plis Ist wk Aug 6,175 6,36 132 227 132,840 
Evansy. & T.H. istwk Aug! 23,036 21,337 486,954 496,584 
Fitchburg .. ..,letwk Aug) 116,015) 107,512; ........|  ......-. 
Fiint & P. Marq. ‘Ist wk Aug 43,835 48,793) 1, 458,295 1,536,671 
Fila. R.& Nav.Co. lst wk Aug 15,268 17, 07 | "634, 299 620,629 
Ft.W.& Den.City jthwkJuly) 26,119 17,548 523,203 358 617 
iWhole syst’m. 4thwkJuly, 44,740) ....... sacaceasia seated 
Georgia Pacitic. lstwk Aug; 23,752! 21,846 718,767 633,859 
Gr. Rap. & Ind... lstwk Aug 47,891 54,438; 1,325,734 1,362.07 71 
Other lines.... Istwk Aug 3,241 3,565; 117,839 89,057 
Grand Trunk... Wk Aug. 4.) 260,411 373, 004/10, ,115,149 10,955,588 
Gult Col.& 8.Fe. May . | 222.160 155,399! 962,986) 895,244 
Hous. & Tex.Cen. 4thw kJuly. 24,698 45,581) 1,182,591) 1,228'218 
Humest’n&Shen July ....:.) 9,400; 105315| ” 80.308! ” 80/164 
111.Cen. (111 &S0)\ July ......| 886,042 883,366) 6,440,022 6,187,473 
Cedar F.& Min. July ......) 8,776, 8,605) 52,196) ~ 67,304 
Dub.d Sioux C. July ...... 67,184 61,444, 443,852 438,552 
Ta. Falls & S.C. July .. .... | 55,467, 52,725! 431,208; 355,925 
lowa lines ....,July .. .... | 131,427; 122,774) 927,256) 861,7-1 
Total all...../July... - 1,017,465 1,006,1 bt 7,367,275) 7 049,254 
Ind. Dec.&West July .. + 27,293 38,220) 184,159 233,613 
End. & St. Louis |Zdwk July! 30,893 38,337) 989, 000! 1 026.3 598 
Kanawha Ohio tthwkJuly 6,612) 5,350 149,255 89,036 

















































































































(VoL, XLVII, 
Latest Earnings Reported. Jan.1 to Latest Dat. 
ROADS. 
Weekor Mo| 18838. 1887. 1888. | 1887. 
PR * g $ 
K.C.Ft.8.&Mem. dAthwkJuly 114,985;{ 124,609 2,345, 977 2,670,7 
Kan. ©. CL & Sp. ithwkJuly 6,883 5,927 "146, (277| 141 1'g33 
K. C.Wy.& N. W. 2d wk July Ptah! Salzer, Beige ae 
Kentucky Cent.Jure.. ... 9,872 88,626 443,963, 462,441 
Keokuk & West.|Istwk Aug 4,400 7,391! 17», 703) 181,501 
Kingst’n & Pem. Ist wk Aue 3,418 2,625! 110, 390) 90,602 
Knoxv. & Ohio June . .... 38,79% 38,460, 237,359! 212,721 
Lake E. & West (Istwk Aug) 47,357| 42,886! 1,146,022 1,163,471 
Lehigh & Hud. . uly | oda 24,018} 22,331! (137,845) 142,666 
Leh &WilB.Coal Jun ashe 692,*06 607,617; 4,653,678 3,880,503 
L. Rock & Mem. “ithw kJuly 17,600 12,925 380,74 12,807 
Long Island..... \< PEN 433,727; 419,717! 1,848,292; 1,736,229 
La. & Mo. Riv...)May .. .... 37,396 44,886 172,338 225,822 
Louis. Ev. & St. L. Ast wk Aus 20,929 21,824/ 535,872 571,110 
Louisv.& Nashv. Istwk Ang; 293,885) 301,520) 9,235,703, 9,045,447 
Lou.N.A. & Chic. Ist wk Aug 40,102 44,076) 1,234, 999) 1,273,260 
Louisv.N.O. &T. 2dwk Aug 36,045 27,617) 1,33! 0: 36, 1,082,569 
Lykens Valley.. Juue ...... 83,¢88 58,622! 525,425) 96,349 
Mar.Col.& Nor’n June ....- 5,880 6,596) 40,091 27,996 
Memphis &Chas.| Ist wk Aug 30,561 31,680) 921,823 916,719 
*Mexican Cent .|Istwk Aug 94,374 94,138; 3,393,512! 2,786,295 
Guad’jara Br..\letwk Aug) 11,546) ........|  sssccccs|  sessces 
*Mex. N. (allims)'July .. ..- 138,633, 116,916) 1,290,778 1,005,045 
*MexicanRailwy Wk July 2 70,507; 7 71,508 212 79,901) 2,090,375 
Mil.L.Sh.&West 2d wk beg 66,428 82,343) 1,601,372 1,92 29.092 
Milwaukee & No. 2d wk Aug. 21,275 17;502 622,990 554,107 
Minneap.& 8t.L. July .. .--. 107,423; 106,682 41,733 835, 653 
Mobile & Ohio. J uly ......| 174,321) 170,054) 1,364,503) 1 321019 
Nash. Ch. &St.L.| June ....- 228,181; 241,071; 1,490,015; 1,454,280 
Natchez Jac.&C |July .. ... 10,090 11,540 82,024 87,565 
New Brunswick. June ...... 0,87 76.624 01,937 362,378 
N.Y. Cen. & H.R. July .. .... 2,850,191 2,779,198 /19,472,824'19,504,923 
WW. hs Bee GS Wc 1S RMO.e coo 2,282,194) 2,252,538 | 12,846,611) 12, 498, 82 
N.Y. Penn&Ohio| May ..... + fe *  ) { eaeeeyes BR Ofer Es’ 
N.Y. & New Eng. June ...... 450,079; 400,598) 2,441,775 2,341,007 
N. Y. & Northern 2ZdwkAvug. 13,415 Ss -geeckuteh > -" “sdaieedides 
N.Y. Ont. & W.../lstwk Aug 41,760 37,065 965,491 855,607 
N.Y. Phila.& N’k June ..... i =o 312,091 266,736 
N.Y. Sus. & W...'June ...... 113,639) 106,284 659,036 » SiS 701 
Norfolk 7 West bw. wk Aug 96,112 83,432 2,792,654 65,5 23 
N’theastrn (8.C.) June.. ....' 43,041) 33,006) 341,801 780 78 
Northern Cent’l. June. 5 1,260 54,404) 2,900,143! 3,081,593 
Northern Pacitic | pote ie 35 ,846) 296,691) 9,742,731) 7,238,327 
Ohio & Miss...../ lst wk Aug 83,370; 104,195) 2,108,303 2,318,211 
Ohio River......| 1st wk Aug 11,932 11,14* 248,275 78,064 
Ohio Southern ..|\July .. .... 35,559 41,908 302,323 311,406 
Omaha & St. L..' June ...... 32,699 31,148 187,174 210,032 
ae og | rs | _ DEMO cccses 404,167) 338,008) 2,490,581; 1,804,402 
Oreg. R June ......| 530,697! 444,731) 2,792,87~| 2,280, 
Oreg. Short line AT ccce 02 241,00 159,0 949,000 741,000 
Pennsylvania. ..|June.. ... (5,080,400) 1,911,858 27,858,198 26,370,724 
Peoria Dee. & Ev.| lst wk Aug 14,36 7’ =e samectinn 
Petersburg...... Pee scadd: 37,291 29,873 222,580 184,208 
Phila. & Erie. anti senees 431,172) 397,583) 1,898,174) 1,864,401 
Phila. & Read’g.|June.... .. 1,840,985)1,775,912) 9,157,594)10,154,498 
Coal & Iron Co.) June.. .... ,990,413/ 1,605,762! 6,6&9.209) 7,646,04 
Tot.bothCo’s..|Junme.... .. 3,831,398 3" "381, ‘674 15,810,603) 17,800,543 
Pitt Shen.& L.E.|May .. ... ane a, CEN, pest 
Pitts. & West'rn |lstwk Aug 37,349 41,450; 1,118,794) 1,127,267 
P’rtRoyal &Aug.|June.... .. 18,629 16,125 173,734 168,590 
Pt. R’al & W.Car.' June.. .... 16,925 14,497 156,879 136,723 
Rich. & Allegh’y.|June.. .... 53,82 57,392 280,918 281 ‘061 
R&Ww.P.Ter.Co— 
Rich. & Danv.|1st wk Aug 93,250 87,550) 2,654,543 9 
Va. Mid. Div..| lst wk Aug 41,500 33,400; 1,022,143 
C.C. & A. Div. Ist wk Aug 17,450 15,125 "500, 584 
Col. & Gr. Div | lst wk Aug 9,300 9,300 334, 720 
West. N.C. Div lst wk Aug 15,200 15,700 37 1,426 
W.O. & W.Div. lstwk Aug 3,425 3,800 65,748 
Ash. & Sp. Div. lst wk Aug 2,175 2,375 59,94: 
Total all ..../lstwk Aug) 182,300| 167,250) 5,009,106 
Rich. & Peters’g! June ...... 23,44 20,039 132,225 
Rome W. &Og.. June .. .. | 297,226) 272,317) 1,4-8,516 
qS8t.L. Alt. &T.H.)2d wk July 30,893 38,337 989,000 
Branches. ..../ lstwk Aug 15,250 14,908 513,"22 
St.L. Ark. & Tex. Ist wk Aug 56,286 49,905! 1,508,748 
St.L.&San Fran.) ’dwkAug.) 119,2(0) 125,876) 3,210,400 
St.Paul&Duluth|istwk Aug! 35,266) 34,464) ~~ ........ 
St.P.Min. &Man. Tuly .. .... 825,268!) 621,345) 4,918,371) 4,067,463 
S.Ant.&Ar.Pass. July .. .... 30,91 56,61 "533,271 241,479 
Scioto Valley....| June ...... 49,713 63,4+9 312,185 354,011 
Seab’rd & Roan. J iD scoeab 41,403 41,072 319,557 280,676 
Seattle LS.& E ‘July....... DE)  eedetes.| seaesedsl | dabiiiine 
ShenandoahVal. July. ....| 72,000) 71,690) 461,562; 467,213 
South Carolina..| June ...... 63,950 61,618 593,703 532,155 
So. Pacitic Co.— | 
Gal.Har.&8S.A. June.. .... 295,252 7 713) 1,854,571) 1, ao 983 
Louis’a West... June.. .... 71,989 3,71 8 "445, 296| °381,876 
Morgan’s L&T. June ...... 289,523) 295" 023) 2,437, 12; 1, ty 7019 
N. Y. T. & Mex. June.. .... 9,919 11,774| 52,65 82,516 
Tex. & N. Orl..' June.. .... 104,412, 99,105) 664,248 Rts 125 
Atlan’c system June.. .... 771,095 687,333) 5,454,277 4,517 
Pacitic system June ...... i2, 950,619 2,364,655 16,602, (073) 12’ 15, 679 
gt all.. June ......'3,721,714 3,051, 988 22,056,352 17,160, 197 
So. Pac. RR.— | 
No. Diy. (Cal.) on gg ot abl 178, 564. 161,136 706,524 631,672 
So. Div. (Cal.) May. 638,221 553,307 2,833,761 1,654, "519 
Arizona Div .. May .. .... 175,803) 127,193 980.500 705,318 
New Mex. Div MAY. wc are D8, 1605} 455,997.) 310,509 
Spar. Un. & Col. June ....- 9,39 3,8 47,900 31,186 
Statenls.Rap.Ti July .. .... 1: 39° 500 124, 308. 508,434 478,016 
Summit Brauch June ...... 103,728] 107, 867) 705,197 575,510 
SutroTunnel.... June... .... 28,273 20, 408 162.8. 42! 136,415 
Texas & Pacific. lstwk Aug 103, "339 96,905 9; 3,444,174 3,103,140 
Tol.A.A.& N.M’h athwkJuly; 16,841 12,635, 346, "949 277, 769 
Tol. & Ohio Cent. lst wk Aug! 22,413 21.338) 661,638 572,362 
Tol. P. & West... lstwk Aug 15,240; 16,610) 491,481) 527,349 
Union Pacific ...:Jume . .... 2, 4&3, 2658 2,506,828 13,493, '579 13,021, t+ 
Valley of Ohio.. July .. ....| 54, | 44,162; 372,985 351,187 
Wab. Western... lst wk Aug! ASS 657 | | 151,965) 3, 167,042 3,627 "568 
Wab., E. of Miss June i oare 506,346. 539, 935 2,911,966 4,082,837 
West 'N. Y. & Pa. 4thw kJuly' 95,500 81,100 1,688,862 1 '487,0 O94 
Western of Ala. June ...... | 29,271) 35,090. 226,800 218,370 
{West Jersey .. TR  eutees | 150,646; 130,707) 665,972 600,510 
W.V.Cen. &Pitts June......' 62,636) 28,062 290,710 157,509 
Wheeling & L. E.\zdwk Aug.! 17,185) 14,462 528,570 442,932 
Wil. Col. & Aug Juce ...... 349 45,580) 399,887 350,387 
aWisconsin Cen. Istwk Aug = 80,790 76,287! 2,097,527 2,073,627 








t And branches. 


* Mexican currency. 


t Includes whole system from Fort Worth to Denver, but not earnings 
on joint track—Pueblo to Trinidad. 

q] Including Indianapolis & St. Louis. 

a All lines included. 
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Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up 


as follows: 


Railroad earnings on the roads as a whole still continue to 
run akead of last year, and for the first week of August there 
is a gain of 4°63 per cent on 71 roads, 







































































lst week of August. 1888. 1887. | Increase. | Decrease. 
a | x $ 

Atlantic & Pacific........ 50,571 41.358 | aris 
Buffalo Roch. & Pittsburg. 36,146 Cte §=«eckaceas 7,626 
Burl. C. R. & Northern... 44,472 Sera’ > samosas 4,199 
Cairo Vin. & Chic. ....... 20,859 19,229 Ba: -ecéedieu 
California Southern...... 25,743 19,601 6,142 pinta 

Yanadian Pacitic.......... 259,000 238,000 21,000} _—......... 
Chicago & Atlantic ....... 49,346 43,850; ........ 3,513 
Chicago & East. Ills ...... 49,258 45.865 3,393 ouevesas 
Chicago & Ind. Coal...... 8,930 7,510 1,420 cectuke 
Chicago Mil. & St. Paul...;| 469,000) 423,768 45,232) = -.2..2.. 
Chicago & West Mich..... 28,00: 25,776 ates 
Cincinnati Jack. & Mack. 10,674 10,655 EP Ress 
Cin. N. O. & Texas Pac... 04,4502 50.748 pO a 
Alabama Gt. Southern 25,684 24,391 79 desteebs 
New Orleans & N. E.... 13,015 8,004 GCG  céuvccdue 
Vicksburg & Meridian... 6,910 6,875 ewer 
Vicksburg Shrev. & Pac. 7.917 6,955 Gar «‘séadvane 
Cin. Rich. & F. W......... 7,209 0 ee 1,587 
Cin. Wash. &. Balt........ 43,041 Gee: seasons 2,630 
Cleveland & Marietta .... 4,534 Taare 506 
Col. & Cin. Midland ...... 7.937 6.859 i... ii 
Col. H. Val. & Toledo .... 63.749 40,771 mee 
Denver & Rio Grande.... 159.000 SL. eeaesste 3,000 
Denver & R. Grande West. 9.225 21.925 pe ae 1,800 
Detroit Lans. & North.... 20,204 19,037 eZee 
East Tenn. Va. & Ga..... 98,885 81.224 DA «ss wontons 
Evansville & Indianap... * 6,175 8 De | Ee 126 
Evansville & T. H........ 23,036 21.337 ne 
i 116,015 107.512 Seen «| «éeseses 
Flint & Pere Marquette.. 43,835 48,792 ongeswni 4,958 
Florida Ry. & Nav........ 18,268 17,007 i * Peeters 
Georgia Pacific........... 23,752 21.846 eee 
Grand Rapids & Indiana.. 47,891 ae 6,547 

Gther limes. .....<<cs.<<. 3,241) ED | jail at caee 32 
*Grand Trunk of Canada. 360,411) 373,004 ditties 12,593 

Keokuk & Western ....... 4,400 . weankaan 2,99 
Kingston & Pembroke .. 3,418 2,625 .. eee 
Lake Erie & Western .... 47,357) 42,88¢ Gas: enbbsats 
Louisv Evans. & St. L.. 20,989 San  eecsmeem 835 
Louisvil'e & Nashville... 293,885 8 ere 7,635 
Louisville N Alb. & Chie. 40,102 BQQTG  ccce <% 3,974 
Louisville N. O. & Texas 55.524 24,126 Fe Re 
Memphis & Charleston. . 30,561 31,680 vied 2,139 

Mexican Central.......... 94,574 94,138 AR ee 
Milwaukee L. Sh. & West. 6%,520 . =e 5,520 
Milwaukee & Northern...) 18,675 16,221 eS ern e 
New York & Northern....' 12.611 12,126 ee 
New York Ont. & West... 41,760 37,065) Rene 
Norfoik & Western........ 96,112 83,132 , NR ell pill 

Northern Pacitic.......... 373,532 291,907 81,625 al 
Ohio & Mississippi........ 83,370) 104,195 ouenses 20,825 
I 11,#32 11,148 SR eet es 
Peoria Dec. & Evans..... 14,362 17,147 éiinintias 2.785 
Pittsburg & Western...... 37,349 Gee -éandece. 4,081 
Richmond & Danville .... 93,25 R7,°5 0 rere 
Virginia Mid. Div....... 41,500 33,400 * eee 
Char. C. & A. Div....... 17,450 15,125 - wenenede 
Ool. & Gr. Div... cccces 9,300 n° §«‘deaeeeesl | ea wecses 
West North Car. Div.... 15,200 ee: eases 500 
Wash. O. & W. Div...... 3,425 ei 375 
Ash. & Spar. Div... .... 2,175 a eesecane 200 
St. L. Alt. & T. H. Brehs.. 15,250 14,908 me’ ‘\emichinnide 
St. Louis Ark. & Texas... 56,286 49.905 St re 
8t. Louis & San Fran..... 108,668 Pe ee 12,177 
Bt. Paul & Duluth......... 35,266 34,464 SE: wisdetatinied 
Texas & Pacitic..... ..... 103,339 96,905 rere 
Toledo & Ohio Central ... 22.413 21.338 See «6 “edad 
Tol. Peoria & Western.... 15,240 ee 1,376 
Wabash Western.......... 112,657 151,965 sitiee 3 3,308 
Wheeling & Lake Ene.... 14,421 13,736 oer 
Wisconsin Central........ 80,790 76,287 | | eee 

| | 

Total (71 roads) ......... 4,302,906, 4,136,203 319,723 153,110 
Net increase (4:03 p.c.)! — ........ | secrccee 1tG,G13;  _ 200-20. 





* For week ending August 4. 


Net Earnings Monthly to Latest Dates.—The tables follow- 


ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The first state- 
ment includes all roads for the latest month and from Janu- 
ary 1, 1888; following that we give the totals for the fiscal 
year on those companies whose fiscal year does not correspond 
with the calendar year, 
MONTH AND CALENDAR YEAR. 





---——-J une.—-——~ —Jan. 1 lo June 30.— 
1888. 1887. 1 . 1 ; 
Roads. $ $ $ b 

Atch’n Top. & 3. Fe.Gross. 1,336,409 1,541,876 7,174,571 9,091,635 
Net... 425,591 708,043 1,999,763 4,199,965 

Cairo Vin. & Chie....Gross. 54,161 63,226 328,805 348.380 
Net... 14,679 22,911 82,492 88,455 

Denv. & Rio Grande.Gross. 678,480 677,241 3,554,714 3,555,536 
Net... 260,700 297,760 1,038,220 1,398,305 

East Tenn. Va.&Ga Gross. 438,397 415,371 2,655,594 2,334,855 
Net... 192,664 75,284 914,984 559,270 

Knoxville & Ohio....Gross. 38,793 38,460 237,359 212,721 
Net... 18,395 7,845 1 0,500 73,209 

Lake Erie & West'n.Gross. 166,672 172,355 923,084 950,121 
Net... 50,510 69,083 291,362 330,368 

Lou's. N. Alb. &Chic.Gross. 194,678 196,427 1,018,012 1,032,302 
Net... 77,368 70,767 303,696 238,631 

Mexican Central....Gross. 370,751 351,285 2,914,120 2,318,693 
Net... 52,016 126,224 1,129,538 1,048,614 

Minn'polis & St. L’s.Gross. 132,298 113.459 634,310 728,970 
Net... 28,534 33,735 102,425 169,036 

Oregon Imp’em'tCo.Gross. 404,167 338,008 2,490,581 1,804,402 
Net... 71,799 95,019 511,¢96 429,523 

Oregon R’y Nav. Co.Gross. 530,697 444,731 2,792,878 2,280,9 9 
Net... 185,041 205,988 891,065 844,302 





Rome Wat. & Ogden.Gross. : 
Net... 130,828 117,843 577,136 540,268 


-June.———~ —-Jan. 1 to June 30.~ 


1888, 1887. 18838. 1887. 


Road. 
Southern Pacific Co— $ $ ~ $ 
Pacific system....Gross. 2,950,619 2,364,655 16,602,073 12,615,679 
Net... 1,007,221 1,221,712 5,792,022 5,499,607 
Total of all........ em. 3,721,714 tye. 22,056,352 17,160,197 
iy ol oO 


et... 1,185,135 1,392,490 7,292,234 6,422,293 

Wabash Railway....Gross. 506,346 539,935 2,911,966 3,082,837 
Net 46,931 136,134 432,088 977,809 

—-— July.-——-_ —Jan.1to July 3lLa 

1888, 1887. 1888. 1887. 
Roads. $ 
Cape Fear & Yad. Val.Gross. 24,887 19,429 176,265 142,760 
Net... 10,508 8,592 77,811 69,899 
Richmond & West P. T. R’y & W. Co.— 

Richmond & Dany.Gross. 515.910 305,365 2,546,573 2,286,064 
Net... 119,870 99,795 1,130,794 1,004,168. 

Virginia Mid. Div..Gross. 154,928 133,797 990,77 881,346 
Net... 63,906 44,363 403,565 329,536 

Ch. Col.& Aug. Div.Gross. 67,595 55,223 492,429 434 0-44 
Net... 20,366 10,753 185,355 153,685 

Col. Greeny. Div..Gress. 36,987 29,940 328,767 274,535 
Net... 6,369 d¢f.6,883 111,683 30,045 

West No. Car. Div.Gross. 48940 55,990 351,616 385,051 
Net... 4,544 409 35,875 54,006 

Total of all...... Gross. 625,270 580,314 4,710,156 4,261,040 
Net... 215,055 148,437 1,887,272 1,571,440 


MONTH AND FISCAL YEAR. 
——June.—_——~ —July 1 to June 30.— 





1888, 1887. 1887-8. 1886-7. 
Roads. ; $ $ $ 
East Teun Va. &Ga.Gross. 438,897 415.3871 5,600,210 4,776,699 
Net... 192,664 75,284 2,030,787 1,619,672 
Knoxville & Ohio....Gross. 38.793 38,460 490,291 408,518 
Net... 18,395 7,845 187,408 152,719 
Whitebreast Fuel Co.Net... 15,358 6,885 162,558 132,014 
a———--- June. —-——~ Ss — Nel. 1 to June 30.4 
188s. 1887. 1887-8. 1886-7. 
Road, § ¥ $ 
Rome Wat. & Ogden.Gross. 297.226 272,317 2,357,910 2,168,134 
Net. 130.828 117,843 980,265 924,367 
————-June. —-—~ — Dec. Llo June 30-~ 
1888. 1887. 1887-8. 1886-7. 
Company. $ $ $ 
Oregon Imp’em’t Co.Gross. 404,167 338,008 2,841,788 2,068 872 
Net... 71,799 95,019 587,769 473,927 
——--June.--— ~ —May1 tosvune30.~ 
1888. 1887. 1888. 887. 
Road. $ ‘ rt . 
Cairo Vin. & Chic...Gross. 54,161 63,226 108,268 126,328 
Net... 14,679 22,911 28,946 44,916 
— --July. ~ -—Oct.1 to July 31s 
Roads. 1888, 1887. 1887-8. 1886-7. 


Baltimore & Ohio— $ $ $ 
Lives E. Ohiv Riv Gross. 1,337,830 1,315,776 12,714,142 12,823,225 
Net... 498,671 438,276 4,095,220 4,204, 99 
Lines W. Ohio Riv Gross. 372.110 349,623 3,950,309 3,749,445 
Net... 17,110 96,205 464,599 577,587 
Total of all lines.....Gross. 1,709,940 1,665,399 16,664,451 16,572,670 
Net... 515,751 494,481 4,559,819 4,781,686 
Richmond & West P. T. R’y & W. Co.— 


Rich. & Danville..Gross. 315,910 305,365 3,955,002 3,510,320 
Net... 119,870 99,795 1,868,151 1,604,870 
Virginia Mid. Div.Gross. 154,928 133,797 1,452,753 1,310,998 
Net... 63,906 44,363 616,359 AVS SST 

Ch. Col.&Aug.Div.Gross. 67 5905 55,223 TR1,167 678.481 
ses Net. .. 20.366 10,753 BAT OSS 279,692 
Col. & Greenv.Div.Gross. 36,897 29,940 52.586 ATO.R88 
Net... 6,369 def.6.383 199 O47 122,936 

West. No. Car Div. Gross.. 48,940 55,990 516,097 528,250 
Net... 4,544 409 82,687 72,614 
Total of all....... Gross. 624,270 580,314 7.234,505 6,498,937 
Net .. 215,055 148,437 3,113,832 2 979,499 
—-——-July.—_—_— _—-June 1 to July 31—~ 

1888, 1887. 1888. 1387. 

foeny Yad.Val. 24 887 19.4 9 = 49,041 37118 

Cape Fear & Yad. Val.Gross. 24,887 9 426 OO. 37,41: 
_ Net... 10,58 8,592 18,796 16,u82 





GENERAL INVESTMENT NEWS. 


Chesapeake & Ohio.—Richmond & Alleghany,—A circu'ar 
issued by Messrs. Drexel, Morgan & Cov., to the security holders 
of the Richmond & Alleghany Railroad Company, stat«s the 
terms agreed upon by the reorganiza‘ ion comwittees substan- 


tially as follows: 

“The Committees for the reorganization of the Chesapeake & Ohio 
Railway Company and the Richmond & Alleghany Railroad Company 
have agreed, subject to the approval of the holders of the s curities they 
represent, or of those to be issued in place thereof, that their respective 
lines shall be operated in close connection, under a single management, 
thus forming a desirab'e reute, short in distance and with as favorable 
trades as any line between the central West and tide-water on tho 
Atlantic Coast. * * * The agreement contempla‘es an ultimate transfer 
of the :ailroad of the Richmond & Alleghany Compauy to the owner- 
ship or control of the Chesapeake & Ohio Co., or its successor, by pur- 
chase, lease, consolidation, or merger, transfer of se urities, or such 
other means as may be hereafter decided, whenever such an arrange- 
ment can be lawfully accomplished. Upon the railroad of the Richmond & 
Alleghany Co., so transferred, there are to be issued (a) $6,000,000 First 
Mortgage Bonds, of which $5,000,000 go to the present First bondhold- 
ers, and $1,000,000 are reserved to be used, so far as nece:sary, to pay 
Receiver’s debts, car trust obligations, and for new work or property ; 
(b) $1,000,000 Second Mortgage Bonds, and $500,000 Income Moi tgage 
Bonds. to be used as is more fully set forth below. All the new bonds 
are to date as of January 1, 1889, and, from the time that the agree- 
ment is consu:nmated, are to be either direct obligations of the Chesa- 
apeake & Ohio or its successor, or else the new First and Second Mort- 
gage Bonds are to be guaranteed, principal and interest, by the Chesa- 
peake & Ohio Co., or its successor, as may be he eafter deemed most 
expedient. In either case the new bonds are to be secured by mortgages 


on all the Richmond & Alleghany Ruilroad and prop rty.” * * * 
Holders of each one thousand dollars of First Mortgage Bonds of the 


297,226 272,317 1,498,516 1,385,898 
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Richmond & Alleghany Railroad Company, with the unpaid coupons 
thereto attached, are to be given, on consummation of the agreement, a 
first mentee e bond of one thousand dollars, upon the property of the 
Richmond & Alleghany Railroad Company as above, to bear interest, 
under said agreement, at the rate of two per cent per annum for five 
years and four per cent per annum for ninety-five years. 

Holders of each one thousand dollars of second mortgage bonds of the 
Richmond & Alleghany Railroad Company, with the unpaid coupons 
thereto attached, are to be given, in like manner. 

(a). $250 in new Second Mortgage Bonds on the property of the Rich- 
mond & Alleghany Company, to bear interest, under said agreement, at 
two per cent for the first year, three per cent the next year, and four 
per cent per annum for ninety-eight years. 

(6.) $125 in Income Mortgage Bonds on the property of the Rich- 
mond & Alleghany Railroad Company, which bonds are to be treated as 
to interest precisely the same as new Chesapeake & Ohio First Preferred 
Stock is treated, in regard to dividends, or a like amount of such new 
First Preferred Stock Trust Certificates may be issued in lieu of said 
income bonds. 


¢.) $625 new Chesapeake & Ohio Common Stock Trust Certificates. 
olders of our receipts for Mercantile Trust Company certificates rep- 
resenting stock of the Richmond & Alleghany Railroad Company, upon 
which the assessment of ten dollars per share has been or shall be paid, 
are to be given, on consummation of the agreement, new Chesapeake & 
Ohio First Preferred Stock at par for the amount of assessment paid, 
and seventy per cent of their Richmond & Alleghany stock in new 
peake & Ohio Common Stock Trust Certificates. 
Chicago & Canada Southern.—The foreclosure sale will be 
made on the 25th of September and the road will probably be 
purchased in the Lake Shore interest. 


Columbus & Eastern.—This railroad has keen sold by 
iver Picard to the reorganized company for $995,000, the 
buyers assuming $320,000 of floating debt additional. The 
road is 83 miles long, extending from Zanesville, O., to 
Columbus, and having branches to local coal fields. It is to 
form a connecting link in the roads owned by the Blood 
syndicate. 


Colambus & Hocking Valley.—At Saratoga, N. Y., August 
15, the arbitration was begun before James C. Carter, of New 
York, and E. W. Kitteridge and Lawrence Maxwell, of Cin- 
cinnati, between the Columbus Hocking Valley & Toledo 
Railway Company and Stevenson Burke aud others, formerly 
directors of the company. This is by agreement for the pur- 
oO of settling questions involved in the suit now pending in 

hio, The plaintiff seeks to hold the defendants to account 
for the use of $8,000,000 bonds issued in 18381 and exchanged 
for $1,500,000 of the stock of the Ohio & Hocking Valley Coal 
& Railroad Company, owned by the defendants, thus making 
them the owners of the said $8,000,000 of bonds, The stock- 
holders of both companies (being the defendants, Burke and 
others) ratified the transaction by vote, and it is now a question 
of much interest in corporation law whether the transactions 
were legal and valid. 


East Tennessee Virginia & Georgia.—There was a special 
meeting of the board of directors of the East Tennessee Vir- 
inia & Georgia Railroad to consider means of providing cap- 
tal for necessary improvements to the road and plant, It 
was voted to issue a second mortgage 5 per cent fifty-year 
gold bond to the amount of $6,000,000 to furnish capital for 
the needs above mentioned. The directors calculate that this 
will provide all that is necessary for improvements during 
the next six or seven years. The bonds are not to be all 
issued at once, but are to be voted by the board in larger or 
smaller lots, as certificates of the General Manager and Chief 
Engineer may show expenditures advisable. A meeting of 
stockholders will be held at Knoxville, Tenn., on Octo- 
ber 18, to authorize the mortgage. The Commercial 
Bulletin remarks: ‘‘The board took no action on the 
dividend question. They will delay this matter, as we have 
intimated, until Director Scott’s return to town about Septem- 
ber 1. The directors representing English stockholders are 
believed to be in favor of the declaration of a dividend of 5 
per cent on the first preferred for 1888, and 1 per cent addit- 
ional on the same stock for 1887. This would make the two 
consecutive 5 per cent dividends, which would give the junior 
stocks full voting privileges. President Thomas, however, 
says that opinions are divided as to the propriety of paying 1 
per cent more for 1887.” 
The gross and net earnings for the fiscal year ended June 
80 were as follows: 














. 1887. 
GTOSS COFMINGS......000002 cccccccccccocccccecees $5,109,918 $4,368, 1 81 
Operating experses and taxes............... 3,393,237 3,013,692 
ce TTT TET a $1,716,681 $1,354,489 
EE cnccandésintennbas satenbenewné 1,134,158 833,343 
— SeSSRORSROCCCOSS SOOESOOUSSCCCS $582,523 $521,146 


Knoxville & Qhio.—The statement for the year ending 
June 30 is as follows: 


Ine. in 
1887-88. 1886-87. 1887-88. 
Gross earnings..............e. $490,291 $408,517 $81,774 
Operating ex penses............ 302,883 255,798 47,085 
Net earnings......c...o.-oe.- $187,407 $152,719 $34,688 


Mexican National.—An important event in railroad con- 
struction will take place in September, when it is expected 
that the gap in this line will be completed and regular through 
traffic opened with the City of Mexico, Considerable work 
will remain to be done after the joining of the two divisions, 
and it is likely to be some weeks later before traffic can be 
handled very rapidly. President Raoul’s representatives say 
that the new road will give a line from Miesissipp River 
points to the City of Mexico about 300 miles shorter than via 
the recently completed Eagle Pass route, and 700 miles shorter 
than the old route via El Paso, Texas. 





Ge For oiner raiiroad news see page 133.4 
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HOUSTON EAST & WEST TEXAS R’WAV. 
PLAN OF REORGANIZATION, 





At a recent informal meeting of the owners of all the stock 
of the Houston East & West Texas Railway Company (except 
a few shares issued to qualify directors), held in New York, it 
was agreed that in order that all the pending litigation con- 
cerning the property of the railway company, and all ques- 
tions which have been raised, may be settled, the persons whose 
names appear below should be authorized tos ubmit the follow- 
ing proposition of settlement and plan of reorganization : 


STATEMENT OF LIABILITIES, 


The liabilities of the company as claimed by the several 
classes of creditors are substantially as follows : 





ES GEE, cocaticdcnesecenedbddancoeseaaneedecene $25,000 
Statutory liens and interest.........-2.--ee sence see eeenenee eee 90,000 
Equitable liens and interest..oc.ccc.cccccccccccccccscoesccess 165,000 
ee TINIE, on ccqus smccevceseesconpenns $1,344,000 r 
Overdue coupons, about. ....... -.00-.s-eccecese 236,000— 1,580,000 
Loans on the railway company’s notes with second mort- 
gage bonds as collateral security, and interest thereon, 
SE cosntuactinhnbecessnebsdneens cabksedesoqneesonanee ctuee 300,000 
ne 2b INI... ccninececonncedsecowenseseqnoceséeeenas 185,000 
$2,345,000 


PROPOSED ISSUES OF STOCKS AND BONDS. 


1. The capital stock of the company, which is fixed by its 
charter at $10,000,000, is to remain,as at present. But the 
amount of stock to be issued on account of the present road 
| which is to be changed to a standard-gauge], and on account 
of such branches and extensions as the company may here- 
after construct, is to be limited to $20,000 for each mile in 
length of main line of standard-gauge road. 

2, New consolidated first mortgage forty-year 5 per cent 
sinking fund gold bonds are to be issued to the amount of 
$18,000 per mile of existing road, bearing interest from Novem- 
ber 1st, 1888, payable semi-annually, and to be secured by a 
mortgage upon all the property of the railway company of 
every nature and description, including its 192 miles of exist- 
ing narrow-gauge road, and the equipment thereof, and about 
seventy-five thousand acres of tand belonging to the com- 
pany, which land is embraced in the present second mort- 
gage, but not in the first mortgage. Proceeds of all sales of 
these lands are to constitute a sinking fund for the purchase 
of the bonds at par and accrued interest. 

PROPOSED SETTLEMENT. 

1. All the overdue coupons and those maturing November 
1, 1888, on the first morst mortgage bonds of the company to 
be funded into consolidated first mortgaged bonds, par for 
par, as of November 1, 1888, and cancelled, and $200 of the 
capital stock of the railway company to be given with each 
consolidated $1,000 bond issued for said coupons. 

2. The present first mortgage bonds to remain intact, ex- 
cept as to the rate of interest after November 1, 1888, which 
is to be reduced to five per cent per annum, each coupon to 
be stamped accordingly, so that it will call for $25 instead of 
$35; or the first mortgage bondholders may instead, at their 
option, exchange their present bonds for said new consoli- 
dated bonds, par for par, as of November 1, 1888; and in the 
event of such exchange being made within a reason- 
able time, to be fixed by the railway company, each new con- 
solidated bond to carry with it $200 of the cap- 
ital stock of the railway company, which stock and the 
additional security given to the mortgage to secure 
the new consolidated bonds by including therein the 
75,000 acres of land, are deemed a fair consideration for 
the reduction in the rate of interest from 7 to 5 per cent for 
the comparatively brief time the present first mortgage 
bonds have torun. The trust company, trustee of the new 
mortgage, is to hold new first mortgage bonds to the amount 
of such old first mortgage bonds as may not be exchanged, as 
above provided, the bonds thus held to be issuable only for 
the ptrpose of taking up old first mortgage bonds. 

8. Holders of lien claims to receive new consolidated 
bonds, at par, for the amount of their established claims. 

4, Holders of the railway company’s notes with second 
mortgage bonds as collateral to accept in payment of the 
notes the face thereof, with six per cent interest from their 
date to November 1, 1888, in new consolidated bonds at par, 
and to receive $200 of stock with each $1,000 bond so,taken 
in payment. 

5. Holders of all other established claims against the com- 
pany to receive the stock of the company, at par, to the 
amount of such claims. 

6. In consideration and in the event of the funding and 
cancellation of the overdue coupons on the first mortgage 
bonds, and of the acceptance of the new bonds by the lien 
creditors, and by the holders of the railway company’s notes 
accompanied by second mortgage bonds as collateral secur- 
ity, and of the acceptance of stock by the other creditors as 
above provided, the second mortgage bonds are all to be can- 
celed and retired and the mortgage made to secure the same 
satisfied of record. 

7. All the remainder of said new consolidated bonds to be 
issued on the 192 miles of existing road now owned by the 
railway company, to be set apart and appropriated to the 
changing of the gauge and equipment of the road and to the 
other necessary uses of the company, including the payment 
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of the Receiver’s certificates, court costs, and the necessary 
legal, financial, trust and other expenses. 

lank forms of agreement to be signed by the several classes 
of creditors can be had at the company’s office, 96 Broadway, 
New York, or will be forwarded by mail on request, as soon 
as they are completed. Joel A. Sperry, John C. Short, Robert 
Blake, Samuel E, Merwin, Edward L. Bremond—Committee. 











OHIO INDIANA & WESTERN. 


FIRST MORTGAGE ON THE OHIO INDIANA & WEST- 
ERN RAILWAY, SECURING GOLD BONDS, PRE- 
FERRED GOLD BONDS, AND ACCRUED INTEREST 
CERTIFICATES, DUE APRIL 1, 1938. 








Date.—April 2, 1888. 

Parties.—The Ohio Indiana & Westetn Railway Co. of the 
first part, and the Central Trust Company, of New York, 
Trustee, of the second part. 

Property Covered.—All and singular the railway of the 
Company extending from Pekin, Tazewell Co., Ill , eastwardly 
via Indianapolis, Ind., to Springfield, Clarke Co., Ohio, in- 
cluding all lands of every description, and all fixtures, build- 
ings, roiling stock, materials, etc., for constructing, operating, 
repairing and replacing the railway ; and all estates, rights 
and franchises whatsoever, and all properties, real, personal 
or mixed, now held or hereafter acquired by the Company, 
including its franchise to be a corporation ; subject, however, 
to the len of $1,000,000 preferred 7 per cent bonds of the 
Indiana Bloomington & Western Railway Company, now 
outstanding, due January 1, 1900. 


THE BOND. 
First Mortgage 50-Year 5 per cent Gold Bond. 

Date.—April 1, 1888. 

Denomination.— Bonds to the number of 7,750 are for $1,000 each, 
and 1,500 for $500 each. 

Amount Authorized.—$8,500,000, of which $500,000 are Preferred 
Bonds (having, in case of entry upon, or sale of the mortgaged property, 
a preference and priority in the application of the proceeds), $1,000,000 

ditional being reserved to retire the $1,000,000 [Indiana Bloomington 
& Western Railway bonds still outstanding, as above stated, and 
$500,000 more to be issued from time to time for betterments and addi- 
tions; the remainder being delivered to the Purchasing Committee. 

Principal Payable.—The principal is pom in New York City April 
1,1958,in United States gold coin of, or equivalent to, the present 
standard of weight and fineness. 

Interest Payable.—Interest is payable at the rate of 5 per cent per 
annum on the first of January, April, July and October, in like gold coin 
in said city. 

Tazxation.—Principal and interest are payable free from Government 
or State tax. 

Regisiration—Coupon, with privilege of registration as to principal, in 
New York City. 

Sinking Fund—No sinking fund is provided for. 

FIRST MORTGAGE ACCRUED INTEREST CERTIFICATE. 

Date.—April 1, 1888. 

Denomination.—$ ° 

Amount Authorized.—$—_——,, being the amount of interest to April 
1, 1888, upon certain of the bonds of the Indiana Bloomington & West- 
ern Railway Co. deposited with the Central Trust Co. under an agree- 
ment dated October 28, 1886. 

Principat Payable.—The principal istpayable April 1, 1938, unless the 
certificate be previously drawn by lot as provided in the mortgage. 

Interest Payable.—Iinterest is payable to the bearer at the rate of 5 per 
cent per annum, April 1 and October 1. 


Covenants.—The Company covenants to pay all taxes and 
other charges the lien of which could be held to be prior to 
the lien of this mortgage. 

Accrued Interest Certificates.—The Company agrees to pay 
over to the Trustee hereunder on April 1 in each year all sur- 
plus earnings and income which remain for the previous year 
ending Dec. 31, after the payment of all interest accrued upon 
its outstanding obligations, including the bonds and accrued 
interest certificates hereby secured, and after the payment of 
all ee incurred in conducting the Company’s business, 
and the cost of betterments not reimbursed by the sale of the 
said $500,000 bonds reserved for improvements, and after 
deducting from the said surplus an amount sufficient to pay 
the next accruing instalment of interest on the said bonds 
and certificates hereby secured ; and the Trustee shall apply 
said moneys to the payment of such an amount of the accrued 
interest certificates drawn by lot as the fund then in its hands 
shall be sufficient to pay, with interest thereon to the date of 
payment, which shall be not less than thirty nor more than 
sixty days from the date of drawing. The numbers of certifi- 
cates drawn shall be advertised in some newspaper published 
in New York City. The certificates when paid shall be can- 
celed, and upon the paymentof the whole issue the mortgage 
shall be released in respect of the lien of said certificates. 

Defauilt.—In case of default in the payment of interest on 
any of the said bonds or interest certificates, or of any taxes 
lawfully laid, or of any debt for labor, supplies, equipment or 
improvements, or of default in any other covenant herein 
contained, and in case such default be continued for 90 days 
after demand in writing by the Trustee for the payment of 
said moneys, or the performance of said covenant, it shall be 
lawful for the Trustee to enter upon the property hereby con- 
veyed and to operate it, applying the net proceeds therefrom 
first to the payment of interest upon the $500,000 preferred 





bonds, numbered from 1 to 500 inclusive, in the order in which 
such interest shall have become due, and then to the satisfac- 
tion ratably of the principal of the preferred bonds, and after- 
wards in like manner to the payment first of the interest and 
then of the principal of the other bonds hereby secured, and 





lastly, after all such payments, to the payment in a similar 
manner of the interest and principal of the accrued interest 
certificates. And if, after all said payments, a surplus remain, 
it shall be lawful for the Trustee to turn it over to the Com- 
pany or to whomsoever the Court shall direct, and thereupon 
to deliver also the mortgaged premises to the Company. 

In case of default as aforesaid, or in case of default in the 
payment of the principal of any of the bonds or interest cer- 
tificates continued for ninety days after demand for payment 
made in writing by the Trustee, it shall likewise be lawful for 
the Trustee, and upon receiving a written requisition signed 
by a majority in interest of the bondholders hereunder, the 
Trustee shall sell the premises hereby conveyed as an entirety 
or in parcels at public auction, and shall apply the net pro- 
ceeds: (1) To the payment of interest on the $500,000 preferred 
bonds in the order in which it has become due, and then to 
the payment ratably of the principal of the same whether or 
not previously payable. (2) Next to the payment of the prin- 
cipal and accrued interest of the remaining bonds secured by 
this indenture, whether or not the same shall previously have 
become due. (3) After the bonds secured hereby have been 
fully paid, principal and interest, the balance of said proceeds 
shall ae applied to the payment ratably of the principal and 
interest of the outstanding accrued interest certificates, 
whether or not due. | a 

In case default shall be made and continued as aforesaid, 
the Trustee may, and upon a written requisition signed by 
the holders of a majority in value of the outstanding bonds, 
or if such default be in respect to the payment of any princi- 
pal or interest on any of the Preferred bonds, then upon re- 
ceiving a written requisition signed by the holders of a 
majority in value of the outstanding Preferred bonds, shall, 
commence such suits as may be necessary to obtain a sale of 
the property by judicial authority ; and in case of any such 
sale the proceeds shall be distributed as hereinbefore provided, 
should the sale be made by the Trustee in the manner herein 
before named. 

In case of default in the payment of any instalments of in- 
terest upon any of the bonds aforesaid, or of any of the pay- 
ments required by thisindenture, the default being continued 
as above provided, the principal of all the bonds secured here- 
by shall at the election of the Trustee become immediately 
due and payable. But a majority in interest of holders of 
said Preferred Bonds, or of the other bonds hereby secured, 
severally, may in writing instruct the Trustee to declare the 
principal of their respective kinds of bonds due, to waive the 
right so to do on such terms as may seem proper, or may 
annul or reverse the decision of the Trustee. 

Trustees.—In the event of a vacancy in the office of trustee, 
or in case of the Trustee’s disability or neglect to act, then 
until the appointment of a trustee as hereinafter provided, 
Frederick P. Olcott of New York City, and Charles W. Fair- 
banks of Indianapolis, Ind., and the survivor of them are 
appointed to act as trustees. The Trustee may be removed 
and a new trustee appointed by a vote of a majority in 
amount of the holders of the aforesaid bonds then outstand- 
ing, at a meeting called for the purpose, held in New York 
City, at which meeting bondholders may vote in person or by 
proxy at the rate of one vote for every $100 owned by them ; 
and, further, in case of failure on the part of a majority in 
amount of the bondholders to agree on a new trustee, then 
the Company is empowered to apply, and if it refuse so to do, 
then the holders of $100,000 bonds may apply, to any Court of 
competent jurisdiction in Ohio, Indiana or Illinois for the 
appointment of a new trustee or trustees. 





SECOND MORTGAGE ON THE OHIO INDIANA & WEST- 
ERN RAILWAY, SECURING GOLD BONDS AND 
ACCRUED INTEREST CERTIFICATES, DUE APRIL 
1, 19388. 


Date.—April 2, 1888. 

This mortgage provides for $2,000,000 second mortgage 
bonds, none of which are preferred. In other an ge the 
provisions of this deed and of the bonds and accrued interest 
certificates issued under it are substantially the same as in the 
first mortgage, an abstract of which is above. 








Bonds Called for Payment.—The following bonds are 
called for payment : : 


CHICAGO & WESTERN INDIANA—I1st mort. 6 per cent bonds 
dated November 1, 1879, due November 1, 1919, to be re- 
deemed on November 1, 1888, at the office of Messrs. Drexel, 
Morgan & Co., New York, at 105—40 bonds of $1,000 each, 
namely, 27, 63, 179, 207, 208, 264, 354, 406, 451, 496, 1364, 1483, 
1588, 1552, 1564, 1721, 1737, 1769, 1802, 1854, 1863, 1872, 19380, 
2026, 2027, 2099, 2208, 2215, 2228, 2332, 2453, 2495, 2533, 2616, 
2706, 2728, 2905, 2983, 3031, 3116. 

HENDERSON BRIDGE first mortgage 6 per cent bonds dated 
1881, due September 1, 1931, to be paid at the office of the 
Central Trust Co. of New York on September 1, 1888, at 105 
per cent—24 bonds of $1,000 each, 109, 123. 176, 305, 482, 592, 
669, 710, 812, 828, 1008, 1169, 1302, 1804, 1450, 1509, 1583, 1605, 
1607, 1708, 1915, 1938, 1963, 1991. 

CHICAGO LINCOLN PARK bonds, to be psid April 1, 1889—5d 
bonds, namely, 20, 57, 64, 78, 88, 99, 104, 136, 150, 1°6, 187, 271, 
287, 289, 295, 403, 419, 437, 447, 450, 476, 487, 506, 520, 539, 567, 
573, 589, 611, 622, 648, 669, 679, 682, 686, 701, 721, 722, 749, 777, 
781, 801, 825, 832, 837, 838, 849, 857, 871, 880, 
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COMMERCIAL EPITOME. 


Fripay Nie@ut, Aug. 17, 1888. 
Notwithstanding the return of very hot weather mercantile 
affairs in this city have made satisfactory progress. Values 
ain most cases are well maintained and often show some 
improvement. A notable advance has been made in the price 





of wool at interior markets. Speculative circles show no new 


‘features, wheat having continued to fluctuate under the influ- 
ence of weather reports at home and abroad, while the corner 
in August cotton is still the dominant influence in that market. 
The southern portion of the trans-Mississippi region has been 
visited by needed rains, but they have not been as general as 
could be wished. Generally the weather has been favorable 
for crop prospects, though frosts are reported from the extreme 
Northwest. 

Lard on the spot shows a decided advance for prime West- 
ern, the effect of a speculative correr on August contractr, 
closing to-day unsettled and somewhat nominal at 8°75c. for 
prime ctiy, 9:°20@9°25c. for prime to choice Western and 9c. 
for refined to the Continent. The speculation in lard for fu- 
ture delivery bas been fairly active in the past few days and 
was to-day quite buoyant on the manipulation of the bull 
clique in August options, closing firm. 


DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday. 
9°00 9°00 9°10 


>, ee eee 9°25 
Sept. delivery...c. 8°76 882 8*8 8°90 8°98 9°07 
Oct. delivery...c. 8°67 8°72 8°73 8°80 8°88 8°97 
Nov. delivery....c. 8°12 810 8°15 8:20 8°24 8°30 
Dec. delivery..... D acsce scene 7°80 7°82 7°86 7°90 


Pork has felt the influence of a Western epeculation, ard 
the tone of the market was quite unsettled ; to-day speculs- 
tion was buoyant, but regular trade dull; mess $14 12@$15 50 
for old and new; extra prime, $14@$14 50; clear, $16 50@ 
$18. Cutmeats are unsettled; pickled bellies, 9144@1014c.; 
shoulders, 734@8c. and hams 121¢@1234c.; smoked shoulders 
82{@9c., and hams 13°¢@14c. Beef rules quiet at $7@$7 50 
for extra mees and $8@$8 50 for packet per bbl.; India mess 
quoted at $13@$15 per tierce; beef hams steady at $15 75@ 
$16 per bbl. Tallow is quiet at 4°gc. Stearine is quoted at 
lic. Oleomargarine is dull at 9°;c. Butter is in better 
demand at 15@2Ic. for creamery and 11@14c, for Western 
creamery. Cheese is fairly active at 7°,@87gc. for State 
factory. 

_ Coffee on the spot has been moderately active at prices 
showing no decided change. To-day there was a fair business 
in mild grades. The speculation in Ri» options was firmer early 
in the week, but became quite dull with some depression in 
walues, caused by advices of increised receipis at Rio. To-day 


there wes little change but some irregularity, closing with 
sellers as follows: 

August .......... 10°95 ¢, | December ..... OBEe. | April... cccocs 10 :00¢. 
September ....... 10°50e. ; January.. ..... 9°90c. | May.... ...... 10°05e. 
October. . ....... 9°95¢e. oo oo ee 9950. | June.......... 10°05e. 
Nvuvember........ f'S5c. | March... ...... 10°00¢, | July...... ----10°10c. 


Raw sugars have been at times quite active at rather 
stronger prices, and sales to-day embraced 1,000 hhds, En. - 
lish I-lands, 88 deg. test, at 514c., and 77,000 bags B azils, 8&5 
deg. and 87 deg. tests, at 5@5316c. Refined in good demand 
and steady at 75,@7%c, for granulated and powdered. Mo. 
lasses is scarce and firm. Tezs are in better demand and firm. 

Kentucsy tobacco is quiet, bu: rather more firmly held, on 
Western alvices. Seed leaf in brisk demand, with sales ag. 


grega'ing 2340 cases, as follows: 300 cases 1887 crop, 
Pennsylvania Havana, 19@25c; 250 cases 1*87 crop, Pennsy!- 
vania seed, 10@12¢.; 200 cases 1887 crop, Wisconsin Havana, 


COTTON. 


Fripay, P. M., August 17, 1888, 


THE MOVEMENT OF THE CROP, as indicated by our teiegrams 
from the South to-night, is given below. For the week ending 
this evening (Aug. 17), the total receipts have reached 19,449 
bales, against 9,915 bales last week, 6,384 bales the previous 
week and 8,033 bales three weeks since, making the total 
receipts since the 1st of September, 1887, 5,526,960 bales, against 
5,223,097 bales for the same period of 1886-7, showing an in- 
crease since September 1, 1887, of 803,863 bales. 





























Receipts at-- Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ...... 57 259 178 148 328 234, 1,204 
Indianola, &6.| ccoce| coccce| coccce| cecce:| cescee| coccce eeueen 
New Orleans... 159 274 438 197 231 227; 1,526 
Mobile.......... $ 47) 160 17 35 8 275 
Florida....... so oe pies aaninal: eniieibe 155 155 
Savannah ...... 946 124 767 609 931, 1,059) 4,436 
ROW EO.) ccoese| ‘cocces] coceses| cocecs| coscce 68 68 
Charleston ..... 7 448 44 3 58 57 617 
Pest Regal Ae| coccce| coccee| coccee!| cocces! coccse 93 93 
Wilmington .... 16 44 28 56 3 9 156 
Was etem, G0) cesses! cocece| covess| cocece! cocces 2 2 
Norfolk ....-... 86 478 597 333 210 602, 2,306 
West Point, &c 412 394 783 245 75 789 2,698 
New York .....-| -cccce 902) 1,085 266 221, 165 2,639 
Boston ........- cosene| AMB1' On” tei BCl ssecee!|. S008 
DU cccael weesest seeces!| ence i. ‘eedeees > deeen 1,495) 1,495 
Philadelphia,&c| ...... BEC] ‘bimsesl eeesesl <cceecl ssceen 117 
Totalsthis week! 1,691 4,708, 4,083, 1,874) 2,130 4.963) 19,449 








For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, compared with last vear. 









































i | 1887-88. | 1886-87. Stock. 
"> P a This \SinceSep. This wer Sep. 1888 1887 
o*" | Week. | 1,1887. | Week. | 1, 1886. | . 

Galveston .... 1,204 658,063. 3,400) 713,500) 856 2,815 
Th@’nola,&C —caceee| ener wecens)  — wwween| ewww! coeeee 
New Orleans.) 1,526 1,774,919, 5,6021,738,946 17,217, 21,710 
Mobile ....... 275' 205,131) 31) 213,491 1,401 187 
Florida ...... 155] 24,524, 54| 23,944) ...... SS alain 
Savannah ...| 4,436 877,324 337° 795,064 3,175) 1,080 
Brunsw.,&¢ 63, 77,414 woos. es ee . 
Charleston .. 617; 422,875 149 368,367 363, 613 
P.Royal, &¢ 93/ 16,720) ...... ale 2 
Wilmington . 156, 168,562 9 134,824 363 448 
Wash’t’n,&e 2} 4,935] ......| 3,839 saree ‘hile 
Norfolk ...... 2,306 492,637) 6) 532,163 726) 913 
W.Point,&e, 2,698 531,076) 4; 924,233) _—......| jeune 
——— — 2,639) wa gen 3 96,805, 139,895 68,772 
oston....... 1,662) 98,526 5 105,402 3,000 3,000 
Baitimore ...| 1,495 52,007 1) 64,010 4,844) 590 
Phil’del’a, &c 117) 27,523) 45\ 58,526 3,904 8,089 
Totals ..... 19,449 5,526,960. 9,649'5,223,097' 175,749’ 108,217 








Galveston includes Indianola; Charlestun includes Port Royal, &6.; 
Wilmington includes Moreh’d City, &c.; West Point includes City Point, &e. 

In order that comparison may be made with other years, we 
give below the totals at lealing ports for six seasons, 


























Reecipts at—; 1888. 1887. ; 1886. 1885. ; 1884, 1883. 

Galveston...., 1,204, 3,400). 3.421 1,369,984) 6,108 
New Orleans.} 1,526) 5,602) 2,525 929) 332! 1,899 
Mobile ....... 275 34 47 75) 90 165 
Savannah ...| 4,436 337 259 557| 203} 1,241 
Charlest’n,&c 710 149 97 155) 206 137 
Wilm’gt’n, & 158 9 7) 10 50) 107 
Norfolk ...... 2,306 6 109 69 367 488 
W’t Point, &c} 2,698 4 ees 221 42 
Allothers....) 6,1: 108} 2,447) 738] 412) 1,175 

| 

Tot.this week] 19,449) 9,649, 8,991 4,402, 2,865, | 11,365 
Since Sept. 1 [5626,960/5 223,097 5337,6 18 4744,061/4813,79315971,930 











The exports for the week ending this evening reach a total 
of 10,469 bales, of which 7,304 were to Great Britain, — 
to France and 4,'55 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1887, 









































9@14c.; 200 cases 1886 crop, Wisco: sin Havana, 8@1214c.: 200 ial ao en eae ae —cnrsh poot tar 
cases 1886 crop Dutch, 94¢@ 111éc.; 120 cases 1887 crop, Zam- me | Conti-. Total | Great . 
mer’s, priva‘e terms; 300 cases 1886 crop, Pennsylvania Havana, — Brit'n.|France nent, | Week Britain France noe Total. 
10@ 14c.; 400 cases 1886 crop, Pennsylvania seed, 6°4@13c.; 120 |, — —|- -— ; —— 
cases 1882-85 crops, New England, 10@132.; 100 cases 1886 | PAVOStOM ----) sseeee) ceeees] ceeeee) aesees 226,588) 4,024) 81,073) 312,888 
crop, New Evgland, 11@14c.; and 150 eases 1887 crop, New ee ee 792, 1,218 en 309,819! 455,505/1,522,869 
England Havana, 16@26c.; also, 560 bales Havana, 60c.@$1| moran | i eel: ee: ‘aaa eee, Bigiptscie “an 
10, and 250 bales Sumatra, $1 35@ $1 75. Savannah® ....| ......{ sss secsesl cesses] 187,852| 12,480! 240,896] 440,290 
The speculation in crude petroleum certificates has con- | Charleston....| ....0.| scccoe] sseeee Sneed 70,637| 25,839| 191.145 287,621 
tinued active, but prices tock a lower range, declining to-day | Wilmington ..} ...... pesadll \eencan F nseaos 75,788, 6,395} 89,722 121,908 
to 831c.. but closing at 85°{@857;c. Spirits turpentine igs | Norfolk........] ..... ee ea. aed 230,393, ...... 5,139, 235,522 
dull at 36° @ 87¢. and rosin quiet at S1@ Si 071g for strained. West Point,&ec] ...... | peated sensed | acne 232,532) a eee | 232 5382 
On the Metal Exchane straiis tin vas declined, selling to- | New York..... 5,211, ......! 9,961' 8,572] 620,899, 43,920 233,121' 897,990 
day at 20°80°, and ther 20°65-. for Seotember; queted 21c. on | Boston ........ WOR] wosses 1 Tie Gor pe~ Be a, 
the sepct. Ingot copper was to-day s'izhtly lower, with sales | Baltimore ..-.] --.002) seeeee] eeeeee | ” ons cia Clk: a: ae 
375,000 Ibs, for August deliv ry at 16°65c, Lead sold to-day PaRaReiy ee) SFR) «.--00 jcowseh] SE GROG) owes! - SN Ti pe 
at 43<c, for September, showing a firm market, There was] Total... ...] 7,30f  ...... | 4,155, 11,454/2 881,128 £04,922 1,304,749 4,590,799 
some movement in Comestic spelter at 4°70@4:T21¢c. for ] Total 1996.7... 21,000 150 2.871_27,17ile 725.545 474 a8 Ltd 402 4.977.598 


October, The interior iron markets are firm but quiet, 














* ncludey exports trom Brunswick, 
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In addition to above €xports, our telegrams to-night also ive]; T 
ue a following a of cotton on shi pboard, not cleared, ing comprehen o ICES inter ve “eke —_— 
- v or aliases 
& Lambe 
















































































ma . ports name , 6 add similar figures for New Y k, 
which are pre ared for our Special use by Messrs Carey, Yale| x Dr 
, ~ oo 
rt, 24 Beaver Street, > OF ones oupe ores SIPs ove ore | 5 
aifaj/ase2 gses 2555 S282 S575 S225 $ 
On Shipboard, not cleared—for S/Ge/ e225 Boo = S22 a S22 E22 Gees = bs 
Leavi SPSE/Mes> Roe MeSH Ry gt Res Rowe | SRE 
Auguet 17, ar Great | ' Other | Coast- | Stock.” oe | Zs : ESR ; 2s. : BS: (2S> : BS» : zs: sh 
| Brain, | Pranes.! gore wise, | Total, : S/seEl: es Te ae aE = i > = : RES Ber 
———_| ign ee | e[ga/iFinisia ;sis : ee. at fae 
Mororieans....| None. | None. | None. | 15 | 5 | 17,202] = 23 - B: r : g: = ig: - : s: ie : : oo iB: o as 
ena Yoné. | None. | None. None.; None, : i 9 :Pimian i é: ee 
Charleston, |" **’ None. | None. | None. | 50 | — et wIRR |! o! i Si ig: 1: gi | :S! | : 3} | a 
Savannah sseee-) None, None. | None. | 1,200 1,200 1,975 | to = ee 
Galveston |-7"~' None. None, | None, | None, | None 856 | > < ne GHP 4a, « ° = op 
Norfolk ...77""~" None. None. | None. | None. | None. 726 HR] o treaS =2..5 3s  BSy8 FR oy aa cis x 
New York ..-"~’ 8.500! — 450, 3.200 | None | 12,450} jo7 945] 2 & fa SZ $5 83 tt Rees PNET SWS S38 
Other ports---7; 2,000! None. | None, | | 2800) “tanta! bo S/Sou3 2255 E8Fs Brae Sear £8n3/ 238 
Total 1888... || 10,500 | 450) 3,900 | 1,965. 16,115) 159,634 mr ov “So gS 6° | sa 
0 rseree) 10,965 1114! 3,650/  9g0 16,709} 91,508 | ¢s oa GoM Gee & Ee =n > Be < | 
Total 1886 7°"""*| 12,378} '200/ 93'390 | 687) 16,065 | 181,014 3) H3 SSS £4 8 ee ¢ Bem SZ coe $ ao g Ly 
Ql | @to: las: “4 5s. Or! SR 
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Zlance how the Market Closed On same days, * Includes Sales in September, 1887, for September, 258,200; — 
‘ ember October. for October, 570,200; Septeraber-November, for No- 

. vember, 481,600: September-December, for December, 1,027,400; Sept- 

om —ARANSIZ. | — FUTURES, ember-January, for January, 2,256,600: Septem ber-February, for Feb- 
SPOT MARKET Ezx- | Oon-| Spec. Tran-! | | Deli» rem f 1,591,700; September-March, for March, 3,112,100; September- 
| CLOSED, port. ‘sump uboa' sit, Total. Sales, | eries, | April, for April, 2,095,700; September-May, for May, 2,688,800 ; Sept- 
A. — |__| — ember-June, for June, 2,993,400; Seplember-July, for July, 1,431,800, 

10,411 31,100! 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well ar 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Aug. 17), we add the item of exports from 
the United States, including in it the exports of Friday only. 








































































































1888. 1887. 1886. 1885. 
Btock at Liverpool.......bales 465,000 597,000 33,000 648,000 
Btock at London «ee 16,000 39,000 24,000 22,000 
Total Great Britain stock. 481,000 636,000 557,000 670,000 
Btock at Hamburg............. 4,000 4,300 4,000 5,800 
at Bremen.. 36,906 61,900 32,700 35,700 
Stock at Amsterdam.......... . 7,000 29,000 20,000 38,000 
Stock at Rotterdam ...,...... : 300 200 300 800 
Btock at Antwerp.............. 700 1,100 1,300 1,900 

Stock at Havre ....... .. 118,000 196,000 127,000 166,06 
Btock at Marseilles 3,000 3,000 6,000 4,000 

Stock at Barcelona - 48,000 32,00¢ 50,000 48,0 
Stock at Genoa ,000 4,000 15,000 9,000 
Btock at Trieste.............. -- 12,000 9,000 11,000 9,000 
Total Continental stocks...... 237,900 340,500 267,300 318,200 
Total Euro stocks.... 718,900 976,500 824,300 988,200 
Indiacottonafioatfor Europe. 41,000 120,000 144,000 65,000 
Amer. cott’n afloatfor Eur’pe. 27,000 8,000 29,000 37,000 
Egypt Brazil,&c.,afitforE’r’pe 6,000 32,000 4,000 2,000 
in United States ports.. 175.749 108,217 197,079 145,427 
Stock in U. 8. interior towns.. 15,25 17,408 40,082 15,911 
United States exports to-day. 1,033 9,140 4,700 





Total visible supply....... 984,934 1,311,265 1,238,469 1,258,238 
Ofthe above, the totals of American and other descriptions are as follows: 


Ame? ican— 
Liverpool stock ..........bales 





























306,000 326,000 372,000 451,000 
Continental stocks............. 130,000 180,000 76,000 203,000 
American afloat for Europe... 27,000 48,000 29,000 37, 
Gnited States stock............ 175,749 108,217 197,079 145,427 
United States interior stocks... 15,252 17,408 40,082 15,911 
United States exports to-day.. 1,033 9,140 8 4,700 
Total American............ 655,034 688,765 814,169 857,038 
Easi Indian, Brazil, éc.— 
Liverpool stock................ 159,000 271,000 161,000 197,000 
London stock .......... eccccese 16,000 39,000 24,000 22,000 
Oontinental stocks....... ecceee 107,900 160,500 »30 115,200 
Indla afloat for Europe....... . 41,000 120,000 144,000 65,000 
XKgypt, Brazil, &c., afloat...... 6,000 32,000 4,000 2,000 
Total East India, &c....... 329,900 622,500 424,300 401,200 
Total American............ 655,034 688,765 814,169 857,038 
Total visible supply ....... 984,934 1,311,265 1,238,469 1,258,238 
Price Mid. Upl., Live acid 5 5gd. o716 316 D7 1d. 
- Price Mid. Upl., New York.... 11%e. 911160. 95i1gC. 105;¢C. 


{2 The imports into Continental ports this week have been 
20,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 326,331 bales as compared with the same date of 
1887, a decrease of 253,535 bales as compared with the corres- 
ponding date of 1886 and a decrease of 273,304 bales as 
compared with 1885. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 
ponding period of 1886-87—is set out in detail in the following 
statem -nt. 
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The above totals show that the old interior stocks have 
decreased during the week 4,499 bales and are to-night 2,156 
bales Jess than at the same period last vear. The receipts at 
the same towns have been 1,558 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 106,601 bales move than for the same time in 1886-7, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 



































Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Aug. 27. Satur. Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston ...| 10 104 104 1018 978 97% 
New Orleans.| 101, 101g 101g 101g 101, 103g 
Mobile ...... 10 10 10 10 10 10 
Savannah ...| 104. 1044 1014 10% 10144 103, 
Charleston ..| 10 10 10 10 10 10 
Wilmington .| 10% 1018 101s 101g 103 1015 
Norfolk...... 1012 10 10 101g 105g 105g 
Boston ...... 3g 19 | 1138@1g | 11380 11149@5s8 | 1142752! 11 d5g 
Baltimore .../) 11@1148' 11@114g 11@1148 11@1148 11@113. L1@114s 
Philadelphia | 114 114 114 11% 114 11%4 
Augusta ..... 101, 103, 1012 101g 101 10 
Memphis ....| 10 10 10 10 10 10 
St. Louis..... 1018 101g 101g 101g 101 1032) 
Cincinnati...) 105, 1053 105g 105g 105g 1053 
Louisville ...| 103, 103, 163g 1038 103g 1033 
RECEIPTS FROM THE PLANTATIONS.—The following table 


indicates the actual movement each week from the planta- 
tions. The figures do not include overland rec2ipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports' 























Week Receipts at the Ports. | stk at Interior Towns.| Rec'pts from Plant'ns. 
ae | seen. | 1887. | 1888, | 1886. | 1887. | 1888, | 1886. | 1887. | 1898, 
July 18...... 1,972 9,471] 7,026 68,227| 48,848) 37,667, 87198)... 
ae 6,744, 3,205 10,062) 64,810 29,188 31,470 3,827 ...... | 8,865 
* Whciacs 9,060, 2,581) 8,033 57,626 | 27,987) 28,164! 1,876 1,330 4,726 
Aug. 3 ..... 7,624) 1,499 6,284 49,807 26,018 23,685 ...... 1 oaeas | 1,906 
© Bins 6,660, 7,270, 9,915 48,719 23,967 20,385, 5,572 5,219 6,615 
a ae 8,091! 9.649 19,449 47,512| 22.988 16,244 7.814. 8.668. 15,30 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1887, are 5,519,374 bales; 
in 1886-7 were 5,198,028 bales; in 1885-6 were 5,369,310 bales, 

2.—That, although the receipts at the outports the past week 
were 19,449 bales, the actual movement from plantations was 
only 15,308 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
4 a ge week were 8,668 bales and for 1886 they were 

, a @8. 


AMOUNT OF COTTON IN SIGHT AUG. 17.—In the table bolow 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Aug. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight, 





| 1887-88. | 1886-87. | 1885-86. | 1884-35. 


Receipts at the ports to Aug.17. 5,526,980 5,223,097 5,337,618 14,744,061 
Interior stocks on Aug 17 in) 
*7,586| *25,074) 31,692) 2,029 


excess of September 1...... | 

Tot. receipta from plantat’ns 5,519,374 5,198,023 5,369,310'4,746,090 
Net overland to Aug. 1........ 978,694 788,880, 821,134! 610,060 
Southern consumpt’n to Aug. lL 435,000) 391,000, 308,000; 264,000 

Total in sight Aug.17........ 6,933,068 6,377,903 6,498,444 5,620,150 
Northern spinners’ takings to! | | | 

ST nes ndnetsibednetmened 11,768,488 1,639,426 1,773,462 1,384,179 

*Decrease from Sept. 1. 

It will be seen by the above that the increase in amount in sight to- 
night, as compared with last year, is 555,165 bales, the Increase as 
compared with 1885-6 is 434,624 bales, and the increase over 1884-5 
is 1,312,918 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South to-night indicate that in many districts 
the crop has been benefited by needed rains, but that in por- 
tions of Texas the drought continues, Picking is making 
good progress in the earlier sections. 

Galveston, Texas.—Nine hundred and sixty-four bales of 
new cotton have been received, making thus far this year one 
thousand three hundred and twenty-four bales, There have 
been fine showers on two days of the week, the rainfall reach- 
ing one inch and nineteen hundredths. The thermometer has 
ranged from 74 to 88, averaging 81. 

Falestine, Texas.—We have had splendid rains on two 
days of the week which have saved the crop, though there 
has been hardly enough yet. The rainfall reached one inch 
and thirty hundredths, Average thermometer 79, highest 91, 
lowest 67. 

Auntsvilie, Texas.—There has been but one miserable 
shower during the week, doing no good, The crop is suffering 
greatly. The thermometer has averaged 84, the highest being 
96 and the lowest 71, and the rainfall reached three hundreiths 
of an inch. 

Dallas, Texas,—The heat is terrific and the drought terrible. 
No rain has fallen yet, and the crop is going to ruin very fast. 
The thermometer has averaged 88, ranging from 75 to 102, 

San Antonio, Texas.—Locally no rain has fallen vet, 
though some neighboring sections have had good rains. The 
crop is suffering very much from drought, Picking is active. 
The thermometer has ranged from 69 to 98, averaging 84.! 
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Luling, Texas.—The weather has been dry and hot here 
all the week and rain is badly needed. Some neighborhoods 
have already had good showers. Picking makes good pro- 
gress. Average thermometer 85, highest 100, lowest 09. 

Columbia, T’exas.—There have been light showers on three 
days of the week; the rainfall reaching twenty hundredths 
of aninch. What we want is a good s»aking rain and then 
quit. Light showers and cloudy weather are the more apt to 
bring caterpillars. Good progress is being made with pick- 
ing. The thermometer has averaged 84, the highest being 93 
and the lowest 70. 

Cuero, Texas.—It has rained splendidly on two days of the 
week, the rainfall reaching eighty-nine hundredths of an inch. 
The rain was very beneficial but more is needed. Picking is 
active. The thermometer has averaged 88, ranging from 175 
to 100. 

Brenham, Texas.—There has been one light shower during 
the week, doing little good. The rainfall reached nineteen 
hundredths of aninch. We need rain very badly. Crops on 
uplands and sandy lands have already been hurt, Picking 
has begun. The thermometer has averaged 83, ranging from 
68 to 97. 

Belton, Texas.—We have had one miserable drizzle during 
¢t he week—two hundredths of an inch, We are needing rain 
desperately and the crop is suffering. Average thermometer 
83, highest 97, lowest 69. 

Weatherford, Texas.—The weather has been dry and very 
hot all the week, The crop has already been seriously injured 
and is withering fast. The thermometer has averaged 84, the 
highest being 102 and the lowest 65. : 

ew Orleans, Loutisiana.—lt has rained on four days of 
the week, the rainfall reaching eighty-four hundredths of an 
inch. The thermometer ha3 averaged 83, 

Shreveport, Louisiana.—Rainfall for the week eighty-four 
hundredths of aninch. The thermometer has ranged from 
71 to 97, averaging 80, Last week’s rainfall was fifty-eight 
hundredths of an inch, The thermometer ranged from 72 to 
97, averaging &4. 

Columbus, Mississippi.—Rain has fallen on four days of 
the week to the extent of eighty-five hundredths of an inch. 
Average thermometer 77, highest 90 and lowest 62. 

Leland, Mississtppi.—It has rained on three days of the 
week, the rainfall reaching one inch and twenty-six hun- 
dredths. The thermometer has averaged 79°6, the highest 
being 92 and the lowest 65. 

Greenville, Mississippi.—Rain has fallen on one day of the 
week, to the extent of four inches and eight hundredths, 
The thermometer has averaged 80, ranging from 70 to 91. 

Clarksdale, Mississippi.—It has rained on two days of the 
week, the rainfall reaching one inch and seventy-nine hun- 
dredths. The weather has been favorable for crops 

Vicksburg, Mississippi.—There have been showers on four 
days of the week, the rainfall reaching threa inches and 
thirty-two hundredths. Average thermometer 80, highest 
95, lowest 62. 

Itttle Rock, Arkansas.—Rain has fallen on two days of 
the week, the rainfall reaching ninety hundredths of an inch. 
Thus far this locality has had very seasonable weather and 
crop prospects are very fine. Tne southwestern and west- 
ern sections of the State have suffered for rain and damage 
has been done. The thermometer has averaged 77, ranging 
from 65 to 93. 

Helena, Arkansas.—Sixty-seven hundredths of an inch of 
rain (one slow shower) has fallen during the week. Crops are 
claimed to ba spotted. The first new bale arrived on Wednes- 
day, August 15, Tne thermometer has ranged from 66 to 92, 
averaging 78. 

Memrhis, T'ennessee.—The early part of the week was dry, 
but the last two days there has been 1ain to the extent of 
sixty-seven hundredths of aninch. Crops were beginning to 
suffer, but have been greatly revived by the rains, which have 
been general. The weather is now sultry, and more raip is 
threatened. Tuedry spell was forcing cottonopen. Twelve 
new bales received to date, Average thermometer 64, high- 
est 91, lowest 77. ° 

Nashville, Tennessee.—We have had rain on one day of the 
week, the rainfall reaching five hundredths of aninch. The 
thermometer has averaged 78, the highest being 95 and the 
lowest 59. 

Mobile, Alabama.—It has rained severely on two days of 
the week and has been showery on one day, the rainfall 
reaching two inches and twenty-nine hundredths, Crop reports 
conflict ; there are some complaints of rust, shedding and 
worms, The thermometer has averaged 78, ranging from 70 
to 90, 

Montgomery, Alabama.—We have had rain on four days 
of the week, the rainfall reaching thirty hundredths of an 
inch, There are some complaints of shedding and caterpil- 
lars are claimed to have appeared in a few sections. The 
thermometer has ranged from 70 to 92, averaging 54. 

Selma, Alabama.—Rain has fallen on five days of the 
week, to the extent of one inch and sixty-three hundredths. 
Average thermometer 80, highest 83, lowest 73. 

Auburn, Alabama.—Crops are in good condition, The 
week’s precipitation nas been ten hundredths of an inch. The 
thermometer has averaged 79°4, the highest being 88 the low- 
est 69. 

Madison, Florida.—Heavy showers have fallen on two 
days of the week to the extent of four inches and sixty-three 
hundredths. The thermometer has averaged 80, ranging 
from 68 to 94, 


° 





Columbus, Georgia.—We have had rain on three days of 
the week, the rainfall reaching four inche; and seventy hun- 
dredths. Itis reported that caterpillars have made their ap- 
pearance on the river plantations, The thermometer has 
ranged from 72 to 95, averaging 84, 

Savannah, Georgia.—It has rained on five days of the 
week, the rainfall reaching one inch and thirty-seven hun- 
dredths. New cotton moves wr on twenty-eight hundred 
and forty bales have b2en received thus far. Average ther- 
mometor 80, highast 89 and lowest 72. 

Augusta, Georgia.—The crop is developing promisingly. 
Rain has fallen on one day of the week, to the extent of 
eighteen hundredths of aninch. The thermometer has aver- 
aged 78, the highest being 94 and the lowest 69. 

Atlanta, Georgia.—Telegram not received. 

Charleston, South Carolina.—It has rained on four days 
of the week, the rainfall reaching one inch and ninety-four 
— Average thermometer 80, highest 90 and low- 
est 69. 

Stateburg, South Carolina.—Rain has fallen on three 
days of the week to the extent of oneinch and ninety-three 
hundredths, Cotton is beginning toopen. The thermometer 
has averaged 76, the highest being 90 and the lowest 69°5. 

Wilson, North Carolina.—We have had rain on two days 
of the week, the rainfall reaching twenty hundredths of an 
inch, The thermometer has ranged from 66 to 92, averaging 81, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock Aug. 16, 1888, and Aug. 18, 1887. 

















Aug. 16,°88.| Aug. 18,’87. 

Feet. | Inch. | Feet. | Inch. 
New Orleans.......... Above mark. 4 4 3 1 
Memphis ............. Above mark.;} 11 6 7 2 
Nashville ............. Above mark. 1 1 0 6 
Shreveport ........... Above mark. 6 8 1 0 
Vicksburg ............ Above mark.| Miss ing. 4 0 














INDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Aug. 16, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





this week.| Shipments Since Jan. 1. 


Oonti- Great | Conii- 
nent, | Total.| Britain| nent. 


















Thie Since 
Total. | Week.| Jan. 1. 
























































Shipments for the week. Shipments since January 1. 
Great | Oonti- Great , 
Britain. nent. | 74. | Britain, |Comtinenf) Total. 
Caleutta— 
ities, ebudeD amen, ~anadin 28,000 63,000 91,000 
iT +énencl  escece 2,009 2,000 99,000; 121,000; 220,000 
1888 ...... BAGO | cccsee 3,000 14,000 5,000 19,000 
ae ccesee sine 2,000 24,000 3,000 27,000 
All others— 
BI ccecse GED scaces 1,000 29,000 15,000 44,000 
TEP eacnes 4,000 1,000 9,000 39,000 24,000 63,000 
Total all— | | 
1888 ...... Geel canes 4,000 71,000; 83,000 154,000 
c 6,000, 3,000 9,000 | 162,000 148,000! 310,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
1888. 1887. 1886. 
Shipments — 
to ali Europe This Since This Since This Since 
from— week. | Jan.1. | week. | Jan. 1. week. | Jan. 1. 
SP nicosih  ‘anndine 807,000, 5,000|1,009,000| 17,000) 963,000 
All other ports 4,000 14,000) 9,000; 310,000 8,000) 152,500 
Total ....... 4,000} 961,000! 14,000/1,319,000| 25,000/1,115,500 














ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years, 

















ndria, Egypt, 7 | . -_ cox 
ce” ama | 1887-88. |} 1886-87. || . 1885-86. 
tf 
Receipts (cantars*)— | {| 
This week...| — i]. geeens Bae 
Since Sept. 1] 2,901,000 || 2,916,000 || 2,923,000 
This | Since || This Since || This | Since 
| week. |Sept. 1.|| week. Sept. 1.|| week. | Sept. 1. 
Exports (bales)— | i | i 
To Liverpool......... _ 1248,000)| ....../264,000 | ...... (232,000 
To Continent ........ | 1,000,162,000 | 1,000/153,000)| ...... 176,000 
_Total Europe ....--| 1,000)410,000)! 1,000]417,000]!_ ......|408,000 





* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
Aug. 15 were —-— cantars and the shipments to all Europe 
1,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for both 
yarns and sheetings. We give the prices for to-day below, 
and leave those for previous weeks of this and last year 
for comparison : 
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1888. 1887 sale 
32 Cotl’n se The rainfall averages are as follows: - 
ae cop.| are toe, | t"| 924 oop. | sere toe, | ita” 
’ ings. | Uplds| Twist. Shirtings. | Unids April 
Cae ss py : prt, ston] dune, | out 
- 5. 8. d. d. 's Rainfall Averages 
July13753 @84 5 7 9 .. | Rain- |Da es 1 
* 207% @8% 5 7 ar 0 sole 7 a: coos yt eat fall. \rain|| “fail.” \ratmel| “yan” |Dave| Hain |Days 
Au 3 Lh, tH 5 7 @7 O | 5%Q@ |\7%4 @715465 8 @610 5916. N’RTH CAROLINA. | —-— «| ae oe 
107 b+ 4 3 7 4 0 5°16 714 @715165 8 @610 ly BY. o00-cccscve 1°44 6 | 768 14 ] 3°24 9 3: 
“177% @84 5 6 O | 511147%4 @7151445 8 2610 | 513 | iss faire, 87 | 8 || 552112 || das 922! 608 | 15 
192611 | 55s 174 @715145 8 @610 | 5%1g | issditai')........, $46] 6 || 359) 7 |) 875 | 1! was is 
: 1884 (bad).........| 3° 3: 406 | 9 | 437 
MEMPHIS First BaLe.—Our correspondent at Memphis in- tess (baa). 20020. 56 | 11 ou | 8 || siv jis | sas | ie 
forms us that the first bale of the new crop cotton, season SoUTH CAROLINA.) 1. | i | 3.) oo 
. wel yon ple ysrle ste ty ghee, Aegon ypes Secs ered BOP Seen ¥ 29 a i} . 
1838-89, was received on August 11 from J. C. Wayne, Lonokg| issé (ein. o4a3 | 3 S24 10 || B82 | Sie) 636 | 15 
< PED Jececseeses P v Re ! - 
county, Ark., consigned to W. A, Gage & Co, It was sold at op RS oo 1 Bis |13-|| 429 | 10 | 480 | 10 
auction at 15c. per pound, weighed 400 pounds, and graded*} .2°*° tbad)secc224] 439 | 12 || 6yo | o i geo (10 || Bao | ie 
strict middlmg. The receipt of the bale was one day late sc 41 |313|| 589 | 1 | $35 | 
than last year. 1887 (good) «1... 107 | 5 2-65 || 335 | 10 275 | 7 
— air manenege 2°05 6 4°32 4 1] he wig 11 +4 ey 
: Eiverennéde . . @ || t-. —C 
CoTTON Cro? CIRCULAR.—<As the first day of September this 1ase (bad) itnaset re by 03 = 1} o-64 - ee 1 
year falls on a Saturday, it will not be possible for us to issue A ctw er a? ink, od Deed be | aot Mes 
our annual Cotton Crop Review the week following. We ex- aE nate 5-35 ri ow |e | 492 1g) 359 | 9 
. - é MINA seeeeces é * ' re r; | S 
pect, however, to have it ready in circular form on Tuesday, re (fair AO 3°58 8 1°68 rity oe 1 4as ll apve-l as 
° -. PI NLA Ti seseceses *% P } ao > } . 
the lith of September. Parties desiring the circular in quan 184 (bad) Cereal 4-30 oh ot | 1D 870 13 || 648 17g 
; ; 4 ° ° BG) cccccece “SU : ry | ° ; 
tities, with their business card printed thereon, should send | ALABAMA #90 | 10h) 508 | He] GeO | 16 || oir ps 
, . . ; - | | 
in their orders as soon as possible, to ensure early delivery, BB. -svees--ens] 290 | 6 || O85. 118 | o96 | 8 aes | is 
) ; . 1886 (fair).........| 6°06 . Z- I- vi0 | 17% 
COTTON PROGRESS IN JULY.—Special reports to us from the ia a nee _ a ee 13” | oo its | eae lane 
-_— belt of date July 31s eem to indicate that the plant has| | *8 tbagisrrseer| Se | ios] a8 | 6] be 4s | gas | 
ma e satisfactory growth in almost all localities. Cotton is a 275 | 6 6:09 | 11 | 
Fe Se ee a gee ee eee | ‘ 2 re " 
still somewhat behind last year—seay about one week ; but in 1886 Foun. jeuvaid 5-63 s 933 S 650 1b | r37 4a 
appearance the plant is, for the most part, healthy and vigor.| 5s: = ‘= 11%]| don | 20 | Si |e || 546 | 12 
ous, and the fields well cultivated, The conditions, so far as} ,’°°* tbad).2222222:] 805 | 10 | ‘sa | 8 || 710 [14 | rea | 8 
rainfall and thermometer are concerned, have been very satis- wees ce ee ee $46 | 8! 4-43 } 
factory in most districts throughout the month, but in por. 1886 (felts | 787 | aol] faa | 5 7-63 Pig) Bue | ang 
tions of the Southwest, and in a few other localities, on Aug. | 1ssi (bad)..20.2.2 a3 | 8 || B45 | 8 $12 | \te| ha | 10° 
2 . . : 9 eereree ‘ 4 9 5 | » 
i rain ae yee to be needed. A careful review of all 18838 (pads eeeeeese 757 10 3°0¥ 6 hed ii rho 19 
our returns leads to the conclusion that the prospects on July aergeeas, 
31 were for an excellent crop. 187 (good) es. eek ei SSR eis 
; ‘amb A aig in this connection we have prepared the gub- | ieee (fait 5:00 713 | 195 | 5 |) 792 1a |] S08 1 10 
jo : re some sbow the State averages of rainfall and] sss badd. | 2a7 | 48 Bs | ii | 87 | il soa | 8 
ermometer for April, May, June and July, in six years | 7 i edeguiia 738 | 10 j) 712) 10 |) 215 | 7 388 | 8 
(1883 to 1888 inclusive), aasen. o- | 
The thermometer averages are as follows: Le of (good) ....... asa | 6 sod | iis! ias |e"! sie | as 
: , ase are) age | wey) gag | ge") 708 fae || Ba8 |g 
April. May. I June | Jul 18838 (bad) se ccccees 5°05 | 10 4°35 9 | 5-48 18 13 3 
ig a = ‘i —————— | : ad | ‘ion b y¥. eb a eccecsecce ree’ 124% 5°09 Uly 501 7 13 4°32 13 
verages. S| §| Sis) F gl eyil3 - 7 | TEXss. ! 
, L fe | Sie Si > 3 = BR... oe. hidved 4°83 9 622 | 11 | . : 
. as 2 2 ALS] sa 8 x ee s sf yy ovcceee 183 | 5 6°01 co j 1, = oh 
N.CAR’LINA | - nee | dicen 1RK5 \ Tocccccccees 2°99 Vv oll 2 | 301 9: | 2°00 9 . 
Be -. +s 83'1! 26:0) 60°60!) 89°38) 43°5) 68°1,) 93°83) 55°0! 76°4) “a 86:8! ‘Ty ee! Neb B07 | 8 743 | 11 || 364 } Tg! 188] 736. 
4887 (good)| £4°0) 30°8| 5S°0)) 80'3, 50'3) 70S 96-6) 52-9) 75'3, 100-1] 67-21 Bip} 1888 (bad)........./ 18? i 9-02 | 11%) 605 | 818) O58 | 4 
1845 (fair). R40! 340! O2Ol| Tel 4e3I on | 93-4 ors) 73°0!| YD 65%) 78:7 ane 45) 8 ji} 269/10 1 Lbs | Se 
. ~ ni ara! 4. 5 “ht ) 34 S*4, 1 ‘i! 1° | ‘ 6 ” Pain??? £ . : 
1884 (bad). 51°0) 87°4) 584 s9°5| 49's! Joo | 91-0 oe mall ty a R14 f= The words “bad,” “good” and “fair” following the years give 
S. CAR’LINA} | | r | | 5) Ts6 good. or fair ag sregate crop forthe year named was bad 
Ie sg, SF 4, G47! S04 ata! Tee oval gee ral oes) cos) a79] The details of th 
aoe ae | os SF B3°2)) $23) 49x} 72-0 orl a-4| swell or-ol ea 44 ermometer and rainfall frcm which the 
eee fenay:| Gersl cael oonl| Seal Gell Seal Goal s51| cesll opal eee 780 | above tables are compiled will be given next week 
1883 (bad). Sl'2! 38°7) 621) 873, 46°7' 69-0. S8"4) 55°]) 72°6 | 93°38) C571) 80°3 3 . ' 
ce Ls 38 6 i 3¢ : 36°71 69 0, ars a 77°8 |100°3) 60°53) See gt ee AGRICULTURAL REPORT.—The report of 
BES.....-.. 86-9 45:1! 66-0'! 90°7' 50°51 71-1, 95-8 OB! 7 - 8 South Carolina Commissioner of Agriculture for A 
1887 1) S81 25 . 505! T1"1 j 95°8 61'°5| TS*4 97°0, 710} son | Was issued on th 9 h . a. ugust 1 
aoa neon! Seal Sool aeall Otel aos! Sacll eat Seil foal neal eon A Spaces “a e 9th inst., and is based on 262 replies from 
: s 7 a eed pati "s °S w°% P 76°H || +3! <4) PEG , i 
ISS (fair)! Si4 37°7) 63°4)| 8771} 40°1) 69°4 | aol as-ui Seall seal Geel ons | post nt a Sa omen county in the State, The re- 
i883 (bed).” =f) esl as ays S61) 74°] 91°6! 58°9, 740 | 940) OTs S0'4 P vrs 
TroRIDA. “| v i "| 43 ‘ 6y af 94°7| 63°2, 88] ¥7°6. GSS] 82D PR ae reports of tre State weather service show that during July, 1887 
Sa 876 50°8) Tog) O11) 5A) TD , - a aa . om 16 rainfall was 7°49 inches, and the reports from 29 stations for Ju Sa 
iss (good) 86°83) 40°6) 66°6)) 8S°1, 5s" 43:3 +B ye es) 4 thes tT 818 —s a "~ _— been 3°63. The mean temperature for July, iss 
(fair). S&2 415 658) 803 565 74-0, 92-7) BT V7'1 | 6°4| 691) Soro | WAS Se deg; Por July, 188,788 deg. The weekl r bulletins of the ser 
1885 (fair). 86°7) 48°. 689)! 89°6) 59-1! m4-5|\ ORR! BSD SO°4)) PTO) TOR) BOR | Vice show that there was about the average ; ily bulletins of the ser- 
1884 (bad)... 877, 47-7 68H!) O1R, B12) TTY! 92-71 bs9 813 | 927 Tid) $5 | the month There has been ; the average amount of sunshine during 
ove mop! RAR! maeall gaaea! ‘ 27) 651) Tes ‘Y TO2) Be as been a general 1 ‘ovelMe ott. iuaae tines 
eat. sro 385, T4)| sez 5e0, 45 92-91 GU'1| SLD | aa) aa S21 | month of July, but the seasons were more favo! ut in cotton Goring Se 
LABAMIA. mee anal 4 | | i | oo than in the lower counties. In many parts of the indtee ‘the 
BEET igcoai| 860! B02] Gonll Poe| Gonl Fasll ooel Ocal Sosil oral omel bee drought lasted from three to six weeks, but except in a few localiti 
18s (fair) 3's rer! B15 we vo J ‘ 4°33 06°4) 61°97 AS°5 Q7-2 BK x07 rail fell on the last days of the month The 1 ; } : ; ew oca ities 
1885 (fair) .| 84°3, 385 648 80-3 48-9) oo-4 oo ead 776 | $23, 66:0, 72 | the elects of the unfavorable spring weuthe yy maghtneny gn 
! . ~ 4 > ae : | OD: 92° 32°56. OTS | “ty 29. & _ TCe@KS Li ap j ‘ : » < “Why 5 : Ty s ‘ iv 5 wi 
1884 (bad)... P40 40-1) 61 90% O55) 528) VO! Soe ean ee ee Oe ee eee saree, See Seen Semah, bos 
Bir asses:. 6°8) 48°) wall ag-7| sal 72°7 | 94-0! goal 72°2'! go | mw. | injured by live. it hes a weg nn peng ee poy ii ead aE 
8s7 (good)| $84) 41) O90) VEL] SHI) Td O61! BH) SH G0'3) 67-0. S24 | believed to he due to the lateness of the crop in dashdng SanOeee. Gar 
1885 (fair) .| $6°5) 53°] ool) meet eel Geol ent aoe oe 4] 942) 6Y°0 B2-4 Edisto Island long staple cotton is reported as fully up to an average { 
1884 (bad)... 834 434) 662 S8°2) 586) T4131) TOS) S20) Y5°0! 717) RYO condition, and on James Island 10 per cent above an ayer yee Aan 
1x83 (bad)... 863) 43°3| ooel| coal eal geo) oe 657) 7°! YSN! TO? KB-7 | OL reports received, only 10 report the ¢ Snare Sh arene, Se ae 
as | 100 903. om say U56) 660! B09) YS-o| 72-7, 53-7 | FL Teport it at 100, G7 report it at oes eee Seve SS 
B38......... 836 42-7) esa | Be al weal reporting it at below 90. The general condition f = 2 oo ee 
ross: 83°6 427 osra | 889; 50°1) 70°4!| onal 553. 13°3 wie 65-7] 99-0 | 28 follows: feos teed ane of neral condition for the State is reported 
1886 (fair) ¢ S64 36°S) 63:0)! 00'S) BBO! TR | YR) STH) T74 | 96°3) 66°2) +00 | SI: ma oA arolina 85, middle Carolina 85, and lower Carolina 
B(talr) ( S63) S25! BSN!) O1'4) 48:6) 714 | 99-5 aso! cha'l oa-tl egal Bend a average $6, against 84 on the Ist of July and 99 : if 
eS fair) | BE 0 55 on) dom Sai ao! OB) So | He] aoa] gon | ANETAY EST. y and 99 on the Ast of 
d).| 833) 40-7) 622) 87-{ 54-6) 71-71, 93°31 B'S, Fos! OTOL BRol B22 
1853 ( . | 83°8) 42° ‘|| Se-9} O46) ive!) 93'S) 61°8) 75'S)" OT9 68°6! &2- 
ae 38 42 | 64 i BS! 45 5 87 | v6 a 2 5100 58, ata Fa nino ag gg CONSUMPTION TO AUGUST 1.—By cable 
b ° —_ . re Z a! a we 1 : b ] . , 
aay costs. 866) 447, O52) 873) 45°7 O85), 91-9, 543) el 95°6 mal ak Aa ys Wes Mr, Ellison’s cotton figures brought down to 
sae | Bae 83'S) G43) 922} 56°; 725 | 95'4) 580 763 100°3) 65:1) 81-2 & + e give also the revised totals for last year, that 
1885 (fair).| S38) 38 | 60°9)| O43) Sure, 720 94°F) SYS, 752) OS'7] 688) 795 comparison may be made, The spinners’ takings in actuat 
— sued de hy 352) 545!) 872) 503) 681) 9-1 Bad. 74") +4, 44 80°4 bales and pounds have been as follows: 
Guamemens ~t a | a od we 66'5)| ¥d"°S) 565, sie 0671 60S 80-2 —_ 
NNESSE : q i] . . ; } 
1887 (coud), Sts! BIL COG, ROU SHS! PHD | etl 1s! 75°6|| 96°3| 65-0! 80-3 ~cie t eier _—— Britain. Continent. | Total. 
od); STS) Stl 606, 890 S85) 745 YTS) B58! FS" sl aia ane 
Te + aaa oo 89°) 16°) C2'4 vis} Bis" 7 ah ~ 0 60-0) oa wwe 1887-8. 
1884 tbod)) set 35's} 60°9)| S69) 605 685 | O37) 613 TT4" LOE) 575) ws 4 rakings by spinners...bales 3,129,060 58 
1883 (bad)... STH 1) S71); 871) 491, 61 | 937) 596, 74-3)! 4°8) a5-2| con | AVe me aris 3,153,000 6,287,000 
esas ad)... S&B 3S a 608) STO) 414, 66'S | 9B4) S70, 75°9)) v4! BLS TSS opin of bales.... 432 429 430°S 
— si es ' . ngsin pounds ..... _ 51.7 SO\1 QnA /_- » tas 
ao osecsece So" 4! 9 S| 67°6 89°83) 518) 700! GSH) Beh! TO" , | : i B i ds ---- 1,351,728,000) 1,35 1,7 32,000 2,706,510,C 00 
1884 (good), 890! 383) 69's! ZG 488 Tey | O45, 6x8! 7H: oes! Seri fon For 1886-7 peace 
1886 (fair). SO) 36) UFO VBS O86 744 | VOR O23 87 | ys2| Grn sed ‘ | 
(oud).| at7| 33° <K 85:6} 2 are v3"9 647 79°7 vos] A042? Takings by spinners ...bales 2,961,000 3,071,000 6,032, 
WRRihad) | pow! se aot! - a 4 + ¥S"6 61°) ic 4 7 Y 85°0 eae of bales....| 437 432) 434°4 
a ~»*8 ES «oon conn 11,294,158,.000'4.326,.857,000'2.621.015,000 
= 
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According to the above, the average weight of the deliv- 
eries in Great Britain is 432 pounds per bale this season, 
against 437 pounds during the same time last season. The 
Continental deliveries average 429 pounds, against 432 pounds 
dast year, and for the whole of Europe the deliveries average 
430°5 pounds per bale, against 434°4 pounds last season. Our 
dispatch also gives the full movement for this year and last 
gear in bales of 400 pounds each. 







































































Oct. 1 to Aug. 1. 1887-8. | 1886-7. 

Bales of 400 lbs. each. ; : 
000s omitted. Great | Oonti- | morqy, || Great | Conte | aay 

Britain) nent. | Britain) nent. 
@pinners’ stock Oct.1.|  51,| 167,| 218, || 55,| 166,/ 221, 
Takings to Aug. 1....| 3,379, | 3,387, | 3,766, | 3,235, | 3,317, |6.552, 
Gupply........ ........ 3,430, | 3,554, | 3,984, || 3,290, | 3,483, |6,773, 
Consumpti’n 43 weeks) 3,186, | 3,113, | 6.299, || 3,046, | 3,001, |6,047, 
@pinners’ stock Aug.1| 244,| 441,| 685, | 244,) 432,| 726, 

Weekly Consumption, 
008 omitted. 

In October.......... 74,0 | 72,0 | 146,0 | 72,0 | 68,0 | 140,0 
‘In November.......; 74,0 72,0 | 146,0 | 72,0 68,0 | 140,0 
4In December. ...... 74,0 | 72,0 | 146,0 | 70,0 | 68,0 | 138,0 
In January. ........ 74,0 72,0 146,0 | 72,0 70,0 (| 142,0 
‘In February........ 74,0 72,0 146,0 72,0 70,0 | 142,0 
In March..... ...... 74,0 | 72,0 } 146,0 |) 72,0 | 70,0 | 142,0 
Mn April.... .. ey 74,0 | 72,0 | 146,0 | 72,0 | 71,0 | 143,0 
ie aaa. 74,0 | 72,0 | 146,0 | 72,0 | 71,0 | 143,0 
a ae 74,0 | 72,0 | 1460) 64,0 | 71,0 | 135,0 
EET, 75,0 |} 73,0 | 148,0 || 70,0 | 71,0 | 141,0 





The foregoing shows that the weekly consumption in Europe 
iis now 148,000 bales of 400 pounds each, against 141,000 bales 
of the same weight at the corresponding time last year, Tha 
total spinners’ stocks in Great Britain and on the Continent 
are now 41,000 bales less than at the corresponding date last 
#eason. 


East InpIA Crop.—From Messrs. Gaddum, Bythell & Co.’s 
cotton report, dated Bombay, July 10, we have the following - 

Advices from the interior on the state of the new crop are on the whole 
‘satisfactory. In the greater part of the Bengal districts, and ia some of 
the Dhollera districts, the rainfall has not been sufticient yet, and sowing 
jis in consequence making slow progress; but in the Oomra and Broach 
districts sowing is pusted on vigorously, and in the early-sown tields the 
plants are already showing above ground. 

SHIPPING NzWs.—The exports of cotton from the Uniteo 
States the past week, as per latest mail returns, have reached 
°9,844 bales. 

Total bales, 


NEw YORK—To Liverpo-l, per steamers City of Richmond, 875 
.-.-England, ¥S2Z....Germanic, 1,420....Servia, 1,115.... 


TRIN, UIE naccscocospnecensescesseénansdeeesceas cqasaneese Gee 
To Bremen, per steamer Aller, 598 ............cccccecccoccccce 598 
To Hamburg, per steamer Hammonia, 250.........- 002-200 250 
To Amsterdam, per steamer P. Caland, 187....... ipneheneede ° 1+7 
To Rotterdam, per steamer Rotterdam, 515.................6. 515 

To Antwerp, per steamers Jan Breydel, 1,000. ...Noordland, g 
ilthccndecuundensececesouscecececsnesesevangesssbonseeagen ecccee 11 
WEW ORLEANS—To Liverpool, per steamer Statesman, 320...... 320 
‘BosTon—To Liverpool, per steamer Norseman, Phonevanseseoes 156 
To Yarmouth, per steamer Yarmouth, 23...............-..00- 23 
(PHILADELPHIA—To Liverpool, per steamer British Princess, 773 773 
Total eeneetecenee S@errcecneeaaee Seer eeee eee C8 CBee enee eee eee 9,844 


The particulars of these shipments, arranged in our usual 
‘form, are as follows: 











Liver- Ham- Am- Rotter- <Ant- Yar- 
pool. Bremen. burg. siid’m. dam. werp, mouth. Total. 
‘New York... 5,211 598 250 187 SES BAER cccces 8,572 
W. Orleans... 326 ...... ..00- Dames * geen Canoe Appt 320 
Boaton eee se 156 eeccese eee ceeees eeee «ese88 23 179 
Phil’delphia SU cotune Guess. wbmcce ented. eheeen. Senne 773 
Total .... 6,460 598 250 187 915 1,811 23 9,844 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


NEW ORLEANS—For Liverpool—Aug. 10—Steamer Inventor, 52....Aug. 
13—Steamer Floridian, 251. 
For Bremen—Aug. 10- Steamer Ocean King, 792, 
®Boston—l or Liverpool—Aug. 11—Steamer Bulgarian, 544....Aug. 14— 
Steamer Iowa, —-—. 


BALTIMORE—For Bremen—Aug. 11—Steamer Hermann, ——. 
PHILADELPHIA—For Liverpooi—Aug. 14—Steamer Lord Gough, 963. 
For Antwerp—Aug. 14—Steamer Zeeland, ——. 


Cotton freights the past week have been as follows: 
































| Satur. | Mon. | Tues. | Wednes,| Thurs. | Fri. 
Liverpool, steam d. Bey 1g 1g | 330 @Te4 3309 330 
Do sail...d. eeee eeace seee eevee eeeaee eeee 
Gavre, steam....c. 14 ly 1, 1, 1, 1, 
Do — a — © eeee eeee eeee eeee eeee eeee 
Gremen, steam a Sig 5ig 516 516 51¢ 516 
Do sail “seer €. eceee eeee eeece eeece eeee eece 
Gamburg, steam ¢.\17g,@%0) — 939 939 939 939 ®39 
Do sail. ..¢. eeece eeece eeee eeee eece cece 
Amst’d’m, steam.c. 25* | 25@30*; 25@30*, 25@30*| 25@30*; 25@30* 
Do via Leith.d. eeee eecesn eeee eeee eeee eeae 
Reval, steam ....d. 214251164 A yoglles 2joglleg 22281164 2lygqll gg 21; ogl leg 
Do _ ee | eeee eeee eene eeee eeee eenae 
Barcelona,steam d. 316 14 My 14 1, ly 
Genoa, steam .. .d. 316 316 316 316 316 334 
Trieste, steain...d. 739 729 739 739 739 739 
Antwerp, steain d.) 35. @7g,4 Tas 764 764 Te4 7 
—_——— ee eee a ES ST TT te tt 

















— * Per L00 lin, 





LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port. 
We add weeks for comparison. 









July 27. Aug. 10. 









Aug. 3. Aug. 17. 





of the week. 
which 
which 


Total 
Of 


The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 17 and the daily closing prices 
of spot cotton, have been as follows: 





























Spot. (|Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, ( in b ‘| Moderat In b ’! Moderat 
12:30 P.M. "faa. . femank Firm. [savor jemand. Easier. 
Mid.Upl’ds.| 5111.4 55, 55, 553 553 55g 
Mid. Or)l’ns. 5llig 55g 55g 55g 55g 55g 
ales .....0- 7,000 8,000 8,000 8,000 8,000 7,000 
Spec. & exp. 500 500 500 500 500 1,000 
ummres. Steady at Steady at 5 
Market, Quiet. Steady. Steady. et. 
Ry 1-64 adv. | 2-64 dec. Qui 
k Dull but Barel Less | 
_ —t Steady. | ‘steady. | Steady. | steady. freely | Quiet. 











The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


Fy, The prices are given tn pence and Giths thus: 563 
5 63 64d., and 6 01 ab 6 164d. means 














































































































Sat., Aug. 11. Mon., Aug. 13. Tues., Aug. 14. 

Open' High | Low.| Olos.|| Open High | Low.| Clos.' | Open! High | Low.| Cles. 
aJidaialaiiaij@iaiaiabtbatatlta 
Avgust.....| 540 | 540 | 5 40 | 546 || 537 | 533 / 5387/ 537||539| 5401539] 540 
Aug.-Sept..| 533/583 | 533 | 533 || 532}532) 582) 532 /|/531/531)531| 534 
September.| 533 | 5 83/538 | 533 || 532) 682' 582/532 ||534|534|584/ 534 
Bept.-Oct. ..| 520 | 520 | 520 | 520 || 520/|520/ 520/520 //521|522/521! 522 
Oct.-Nov...|514/534/514/514//514/514|614/514/|516/5161516)| 516 
Nov.-Dec...| 512} 512 | 512} 512||/512|512/512/512/|514/514!514)] 514 
Dec.-Jan. ..|}6 12/512) 512|512||512/512|512|512'/513/514/513/] 614 
Jan.-Feb. ..| 512/512) 512/512/|/622/612/512/512/|513/514/513! 514 
Feb.-March! 5 12/| 512 vee iio 518 513 613/513) 5 14/515 514] 515 
Wednes., Aug. 15. ‘Thurs., Aug. 16. Fri., Aug. 17. 

} 

Open! High | Low.| Clos. ‘Open! High Low.|Clos.|| Open | High! Low.| Clos. 
aAJjajalaialjalalalatltalala. 
Avgust .. ..|538/538|637|538 |537 | 537/537/537/|/536 |536/536| 596 
Aug.-Sept..| 532 |532|532/582;/582 532/531 /531/|/530/531/530] 532 
September. |'5 32 | 532 | 532/532 || 682/532) 531/531 ||530 631/530] san 
Sept.-Oct ..; 520/520/516/519//519/519/519/519/|/518/519, 518] §19 
Oct.-Nov...|5 14) 514/514/514|/514/614/614/514//513|514/513/ 514 
Nov.-Dec...;512 | 513|512|612//512/ 612/512/512//511/512|511/ 512 
Dec.-Jan. .. 512/512 612/512 512 512/512/512/|511/512/511/] 518 
Jan.-Feb. ..|512 512/512/512//512/612/512/512|/511/512/511| 612 
seoaturens hed tin 513/513/}|513 saad pad bien 512 set kines 514 














BREADSTUFFS. 
FRIDAY, P. M., Aug. 17, 1888. 


The flour market was somewhat depressed in tone early in 
the week under review, owing to the marked decline which 


‘took place in the values of grain; but no quotable decline took 


place in prices, and yesterday, when upfavorable reports of 
the weather were received from Europe and the Northwest, 
there was a strong upward tendency in the low and medium 
grades of wheat flour, with a very good export demand, 

The wheat market was depressed by an increase in the vis- 
ible supply, a free movement of the new cropof winter wheat 
and better weather abroad, together with a scarcity of ocean 
freight room, and a corresponding advance in rates. But 
Wedresday saw a steadier market, and on Thursday much 
activity and buoyancy prevailed on the renewalof adverse 
weather reports from the west of Europe, leaving little doubt 
that the crops in these countries are quite deficient, 
making certain a large call upon the United States. 
A good deal of inferior old stock has been closed out this 
week at a wide range of prices. The weather has been favor- 
able to the marketing of the new crop of winter wheat, but 
in the spring wheat sections of the Northwest it is reported 
cold and stormy. To-day there was a further advance on 
favorable foreign advices, with frost accounts from the North- 
west, but the close was dull, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat, Mon, Tues. Wed. Thurs 
August delivery......... Cc. 93% 921g OL% 9253 93 94% 
September delivery....- c. 93 Y21g OL% 92% ~ 937%, 9433 
October delivery ......-. c. 93% 93 92% $3 % 94% 95% 
November delivery......0. 9458 94 9i% 94% 5% 96 
December delivery......c. 95%3 94% 915g 95% 96% 97% 
May, ’89 delivery ......c. 99% 99 92% 100 10L l0l%® 
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Indian corn declined sharply under increased supplies by 
canal and improved crop prospects from the fall of reeded 
rains in the Southwest ; but yesterday the decline led toa 
Jarge movement for export, and the close was steadier. To- 
day there was an early advance, but it was not fully custained 
at the close. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
August delivery......... Cc. 5333 5233 53% 53% 53% £54 
September delivery. ....c. 53 52, 53% 53% #$&‘£+5338 537%, 
October delivery .......c. 534% 52% 53% 53% 535% # £54 
November delivery ....c. 5233 523% 5353 483% 5334 53% 
December delivery .....c. 50 49% 51 501g 5012 50% 


Oats on the spot are scarce and dearer ; August options 
also making some advance, but the later deliveries show 
very little change. To-day there was a slight but general im- 








provement. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat, Mon, Tues Wed. Thurs. Fri. 
August delivery........ c. 32% 31% 31% # £33 333g «34 
September delivery ....c. 29% 29144 29% 29! 29% 29% 
October delivery..-...... C. 297% 29% 29% 2978 297.2 30144 
November delivery ..... C. 305g 301g 3012 pen 30 304 
The following are the closing quotations: 
FLOUR. 
Fine........ ----% Db). $2 30@F2 85 South’n com. extras.. $3 15@ 340 
Saperfine............. 250@ 310) Southern bakers’ and 
Spring wheat extras. 285@ 340| family brands...... 350@ 460 
clearandstra’t. 3 70@ 405 Rye flour, superfine... 3102 3 30 
Winter shi pmertees. 315@ 335 ae 7 eenbeoe - 240@ 265 
Winter XX and XXX. 350@ 480 | Corn meal— 

Patents.........scooe 460@ 515 Western, &¢........ 3152 340 
Southern supers...... 275@ 300) Brandywine...... SS  £4zzwen 
GRAIN. 

Wheat— c. Cc. ape c. Cc. 
Spring, por bush... 55 @ 98 tate&Pa.,@ bush. 55 @ 60 
g@ NO.2....0. 90 @ 92 Oats—Mixed......... 37 @ 40 
winter No.2... 94%@ 95 Wetvoscescceseese 45 DO GD 
Red winter....... - 81 @ 96 No. 2 mixed........ 38 @ 39 
ES - 85 @ 96 No. 2 white.... .... 48 @ ... 
Corn—West’n mixed. 52 @ 55 Barley— 
West’n mixed No.2. 54 @ .... Canada No. 1...... .... 
Steamer No. 2..... wie! sees Two-rowed State.. .... © esc 
Western yellow.... 54 @ 56 Six-rowed State.... .... a sion 
Southern white.... 55 @ 57 Malit—State, 4-rowed. .... @ .... 





State, 2-rowed......... @.... 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
rn lakee and river ports, arranged so as to preseat the com- 

ative movement for the week ending Aug. 11, 18838, anc 
since August 1, for each of the last three years: 





























Receipts at—| Flour. Wheat. | Corn. Oats. Barley. Rye. 
Bbls.196lbs Bush.60 lbs Bush.56 ibs| Bush.32 lbs Bush.48 lbs} Bu. 56 lb: 
Ohicago...... 99,816, 539,194 1,267,752 610,455 6,400 40,510 
Milwaukee 45,067; 77,909, 20,610 25,000 2,600 6,050 
Duluth....... 55,049 ZVG35Z = =—§«-s awccee| =—«-—svrceee bocasl + enevee 
Minneapolis.|; —_--.--. 414,390! seene tt ee 
Toledo....... 8,253' 607,888, 20,83 ee 10,738 
Detroit...... 6,330 | 388,102 4,816! 41,424 713 aca 
Cleveland. .. 7.957] 105.890! 9,760] 46,408)... | 864 
St. Louls..... 18,388, 1,012,552) 296,145 213,790 28 ' 6,067 
Peoria....... 1,745, 65,500) 92,600} 158,100; 600) 6,050 
Tot.wk.’88.) 237,605, 3,507,786 1,712,512| 1,109,073) 10,841, 70,074 
Bamewk.’s7.! 215,370; 2,479,276, 1,180,479) 2,258 305 123,157, 51.575 
Bamewk.’86 | 134,888 3,440,013 2,644,724) 2,968,601 219,332 62,597 
Bimce Arig. 1. | 
1887 -8..... 469,788) 6,561,156; 3,331,042) 2,183,534 20,004, 126,106 
1886-7*..... 472,617 5,882,085) 2,450,525) 4,338,364 179,284) 101,027 
1885-6*..... 470,024! 10,560,018} 5,847,949] 5,818,642 416,091; 258,494 














* Include one week extra, 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboaro 
ports, and in transit by water, Aug. 11, 1888: 



























Wheat, Corn Oats Rye Bar 
In store al— bush. bush. bush. souk’ . 
w York 1,031,325 95,523 95,053 649 10,456 
Do atloat...... 211,500 488,600 85,006 54.0 2st. 
Al i pees 17,500 22,900 15,000  -.-~" 
Buflalo........... 1,756,638 894,532 20,463 21'655 "777" 
Chicago .......... 4,958,589 2,457,227 318,131 415920 31,91i 
Milwaukee ....... 742,138 2,062 6,508 27,081 17,341 
Duluth..... ...... 2,118,590 132/28 a ee nc 
Re aga 848,077 86,978 14,630 27,194 pre 
Detroit ........... 399,753 18,353 24,306 SE, © ccc 
oereee. iene nena , oat" ze ED eae. teil 
en oe ,981,7 401,908 252,911 2 ‘ 
Do afloat...... 139,100 ;400 ere i — neers 
Cincinnati........ 13,000 76,000 15,000 3 1,000 
eee 139,300 194,949 66,093 1,279 283 
ronto*.......... 42,825 scone 16,380 ...... 56,753 
Montreal ......... 319,526 26,670 57.302 2,400 2,398 
Philadelphia ..... 429,110 47,295 71.691 sn sO aif 
aN 19.181 82,182 65,984 18.235 wae 
Indianapolis...... 255,109 25.896 45,468 61 ‘ 
Kansas City...... 112.062 80,113 26,473 1,046 pe 
timere......-. 1,133,308 100,604 °...... ~’... : i 
Minneapolis ile . 4,795,562 RS : ht 
0 SE © Suited: i Miia: | ua |, les ao 
On Mississippi.... 243,900 141,600 94,700 “7 0 "Tt" 
On Lakes......... fia thee, es hlC(C;i;.ti«iCSCSCsSCS 
Oncanal &river. 1,680,000 1,933;900 164.600 vite. seo me 
Tot. Aug. 11, ’88. 25,227,699 8,539,092 1,773,327 176.989 53! 
Tot. Aug. 4, ’88. 22.997.794 9,009,649 2.210.557 152/945 145007 
Tot. Aug.13, '87. 32,770,061 6,802,771 3:719'831 301434 131001 
Tot. Aug. 14, ’86. 38,017,103 9,822,403 2541164 490/212 317'706 
Tot. Aug.15, '851. 40,383,195 6,278,153 2,688,600 197/291 108/487 





* Last week's stocks. Holiday there Aug. 11. 
+ Minneapolis and St. Paul not includea. 








THE DRY GOODS TRADE. 


NEW YORK, Friday P. M., Aug. 17, 1888, 

The market for dry goods has shown a moderate degree of 
activity the past week, and the volume of business was fairly 
satisfactory, though perhaps hardly up to the expectations of 
sanguine merchants, There was a large force of retail buyers 
in town whose joint operations in goods adapted to the coming 
season reached an important aggregate amount; but selections 
were made with a good deal of conservatism, suggestive of a 
cautious hand-to-mouth policy for the present, despite the 
promising outlook for a good fall trade, The demand at first 
hands has been somewhat more active than of late, the jobbing 
trade in the West and Southwest having started up so briskly 
that reassortments of fali and winter goods have already been 
found necessary, and a good many re-orders for domestics, 
prints, &c.,were therefore received by the commission houseg, 
Men’s-wear woolens have displayed rather more animation 
than of late, and while orders for spring fabrics were placed 
with considerable caution by the wholesale clothing trade, 
transactions were numerous and reached a fair aggregate 


amount. Thetone of the market for both domestic and im- 
ported fabrics continues fairly stady, and stocks are, as arule, 
in remarkable good shape. 

DoMESTIC COTTON GooDs,—The exports of cotton goods 
from this port for the week ending Aug. 14 were 2,546 pack- 
ages, valued at $157,548. These shipments include 1,256 to 
South America; 400 to Aden ; 258 to the West Indies ; 227 to 
Mexico; 200 to Central America ; 76 to Sandwich Islands ; 72 
to England; 20 to China; 18 to Havre, and 19 to all other 
countries. Since the 1st of January the exports aggregate 
95,624 packages, valued at $5,775,233. Of this total China has 
had 35,544 packages, valued at $1,796,009, and 21,920 packages, 
valued at $1,398,485, have gone to South America. For the 
same period of 1887 the exports to all ports were 127,061 pack- 
ages, valued at $7,538,877, of which 66,208 packages, valued at 
$3,145,184, went to China, and 25,264 packages, valued at 
$1,803,666, to South America. To the same time in 1886 the 
total shipments reached 142,990 packages and in 1885 were 
118,t87 packages. The jobbing trade in staple cotton goods 
was decidedly more active here, and in the Western and 
Southwestern markets, and there was consequently a freer 
demand for reassortmcnts at first hands, but transactions 
averaged light. Brown sheetings were in irregular demand, 
and coarse yarn makes are a trifle easier in some cases, 
Indian Head standards having been reduced 14c., while South- 
ern three yard sheetings are in buyers’ favor. Drills are 
largely under the control of export orders, and prices are 
nominally unchanged. For bleached shirtings, wide sheet- 
ings, cotton flannels, corset jeans. silesias and flat-fold cam- 
brics there was a slightly improved inquiry by package 
buyers, and a fair distribution of leading makes was made 
on account of back orders. Colored cottons continued in 
light and irregular demand, but fairly steady in price. Print 
cloths were in good request, and the tone of the market was 
very strong at the close, on the basis of 3 15-16c. for 64 by 64 
‘*spots” and ‘‘ near futures,” and 31éc. for 56 by 60s. Stocks 
last Saturday, and for the three previous years, were as fol- 
lows : 











1888. 1887. 1886. 1885. 
Slock of Print Cloths— Aug. 11. Aug. 13. Aug.14. Aug. 15 
Held by Providence manuf’rers. 10,000 v,060 82,000 445,000 
Fall River manufacturers....- None. 133,000 28,000 158,000 
Providence speculators........ None. 72,000 93,000 320,000 
Outside speculators (est)...... 5,000 85,000 25,000 250,000 
Total stock (pieces) .......... 15,000 450,000 228,000 1,173,000 


Prints, ginghams and cottcn dress goods continued in fair 
demand at first hands, and the jobbing trade in these goods 
was quite active at times, 

DoMESTIC WOOLEN GoopDs.—The week has developed a mod- 
erate improvement in the demand for light-weight woolens 
by the wholesale clothing trade, and selections, though con- 
ducted with extreme caution, were more numerous than of 
late, and reached a fair aggregate amount. Heavy clothing 
woolens and cloakings were in irregular demand, and upon 
the whole sluggish, but agents continued to make fair deliv- 
eries of some descriptions on account of back orders. Light- 
weight satinets have met with moderate attention, but heavy 
makes ruled quiet. Kentucky jeans and doeskins were in 
light demand at first hands and more active in jobbing circles, 
Jersey cloths were lightly dealt in, but a fair business was 
donein stockinets, Flannels, blankets, shawls and skirts were 
only in moderate request by package buyers, but a very fair 
distribution of these goods was made by jobbers. These re- 
marks apply fully to all wool and worsted dress fabrics, lead- 
ing makes of which are well sold up by agents and steady in 

rice. 

. FOREIGN Dry Goops.—The demand for foreign goods at 
first hands was only moderate, but importers continued to 
make steady deliveries of certain specialties (on account of 
importation orders) which reached a fair amount. The job- 
bing trade in this connection was decidedly mure active, but 
there is still room for improvement. The auction houses 
have resumed their public sales, but no sp<ciaily attractive 
lines of foreign goods were presented during the week, the 
offerings having been chiefly composed of undesirable cullings 
frcm the :tocks of importers ard large jobberr. 


Le MT 








